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Plant and Equipment Expenditures 
Business plans capital spending of $27 billion 
in 1954 —slightly below 1953 
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By the Office of Business Economics 


Tue gradual easing in business activity evident in the 
latter part of 1953 has continued in the early months of 1954. 
This has resulted in large part from the continued liquidation 
of inventories, particularly in manufacturing industries, and 
a further drop in activity in plants producing defense goods. 
Final purchases for consumption and investment have shown 
only a small decline in the aggregate although marked 
changes in their composition, including a drop in purchases 
of durable goods at retail, have contributed to readjustments 
within the economy. The market in the main has been 
characterized by firm prices. 

The extent of change has varied among industries with the 
principal contractions occurring in manufacturing and asso- 
ciated lines. Activity has been supported by near-stability 
in fixed investment which is still characterized by a high 
volume of expenditures for both plant and equipment and 
housing. 

Disposable personal income has been bolstered by the 
personal income tax reduction as of January 1. Aggregate 
consumption has held up well as purchases of nondurable 
goods have shown little change from the fourth quarter while 
increased expenditures for services have provided an offset 
to lower spending for durable goods. 

Retail sales in January and February were below those of 
December on a seasonally adjusted basis, and were 4 percent 
below the average for the first half of 1953. Much of the 
reduction did not represent lower consumer spending, but 
resulted instead from reduced purchases of farm equipment 
and trucks and lower sales for business purposes by retail 
building material and hardware stores. 

Investment in plant and equipment by nonfarm business 
continues as a strong element in the business picture. The 
results of the joint survey of the Office of Business Economics 
and the Securities and Exchange Commission detailed later 
in this issue show that anticipated expenditures for the first 
quarter of 1954 are at about the high rate of the fourth 
quarter of 1953 on a seasonally adjusted basis. Business 
anticipates spending about $27 billion in the year 1954, not 
far below the record sum spent in 1953. Sustained expendi- 
tures are anticipated by public utilities and for commercial 
construction with some curtailment in industrial expansion. 


Employment and income 


Total employment in February at 60 million was up 250,- 
000 from January, reflecting a seasonal advance in agricul- 
ture work. The number with jobs was somewhat lower than 
a year ago with the decline centered in manufacturing. Un- 
employment continued to rise more than seasonally, reaching 
3.7 million during the survey week in February. Reductions 
in hours worked per week also have lowered labor income, 
particularly as they have been accompanied by a reduction 
in the hours paid for at overtime rates. 
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The changes occurring in the flow of income provide a 
broad picture of the trend of consumer buying power. Labor 
income showed a further reduction in January and February 
though complete figures for the latter month are not yet 
available. The decline in total income from the peak reached 
in July has been largely concentrated in manufacturing pay- 
rolls, with other major types little affected in this period. 

Total personal income was at an annual rate of $282.5 
billion in January, down $2 billion from December and $5 
billion from the peak reached last July, but $2 billion higher 
than in January 1953. The reduction in Federal individual 
income taxes that became effective at the beginning of 1954 
has meant that income after taxes (disposable personal in- 
come) in the first 2 months of the year compares more favor- 
ably than before-tax income with 1953 rates. 

Wage and salary disbursements in January had fallen 
about $6 billion at an annual rate from the high of $201 billion 
reached last July. Of this reduction $5 billion occurred in 
commodity-producing industries—principally manufacturing 
and mining. For the commodity-producing group, wages 
and salaries were off 6 percent from last summer and 2 per- 
cent from January 1953. Within manufacturing, declines 
have been larger for production worker payrolls, and greater 
in the durable than in the nondurable goods industries. 

Wage and salary disbursements in distributive and service 
industries have changed only fractionally and Government 
payrolls have also shown little change as increases in State 
and local compensation have offset a reduction in Federal 
employee payments. Proprietors and rental income has 
been stable during the past 6 months following earlier declines 
in farm proprietors’ income. Transfer payments have in- 
creased largely as a result of the rise in unemployment com- 
pensation and social insurance benefits. 

Government purchases of goods and services were down in 
the first 2 months of 1954 as purchases for national security 
purposes declined. In the latter half of 1953 the drop in 
national security purchases had been offset by increases in 
State and local expenditures and in Federal outlays other 
than national security, mainly for the large agricultural price 
support operations. These price support expenditures con- 
tinued in the first 2 months of 1954 but declined in amount 
as the seasonal peak in marketings was passed. 


Construction activity high 


Construction activity has been well sustained through the 
winter months with the total work put in place exceeding a 
year ago. On a seasonally adjusted basis, the construction 
rate has been edging upward for several months. This repre- 
sents a combination of divergent developments in the con- 
struction picture as a whole. 

Public construction has been on a downward trend with 
military facilities work and public hospital construction a 
third lower in January and February than a year ago. On 
the other hand ial Walden, highway construction, and 
sewer and water construction are all higher than in early 
1953. 

Private construction activity was 5 percent higher in the 
first 2 months of 1954 than a year earlier. A feature of 
recent months is the strong trend in most types of non- 
residential construction other than industrial. Warehouses, 
office buildings, and retail shopping structures have been 
substantially higher than a year ago. Public utility con- 
struction is also appreciably higher. 

Nonfarm residential construction has shown a less-than- 
seasonal decline during the winter months, and is running a 
little ahead of a year ago. Total nonfarm housing starts 
were 73,000 in February. On a seasonally adjusted basis 
privately owned housing starts were at an annual rate of 
1.18 million. 
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Capital Markets 


Recent trends in general business have had their counter- 
part in financial and credit markets. These developments 


have resulted in a further easing in money and credit, with 
the lower interest rates reflected in a continued rise in bond 
quotations. 

Notwithstanding the reduced volume of corporate sales, 
with its implied though yet unmeasured fall in corporate 
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profits in recent months, the level of stock prices has been 
maintained at the postwar highs. Countering the influence 
of adverse earnings trends have been the partial offset in 
the elimination of the excess profits tax as of January 1 last, 
which has improved the ratio of after-tax to before-tax 
profits, and the proposed revisions in the tax laws under 
consideration by Congress. 

Current demand for long-term capital by business is being 
maintained at near-record volume—to a large extent reflect- 
ing the anticipation by business firms of continued high 
fixed capital outlays in 1954. Short-term requirements for 
outside working capital, on the other hand, have slackened 
noticeably in the recent past, due in large part to the shift 
from inventory accumulation to inventory liquidation. 


Changed pattern of loan demands 


The changed pattern of business demand for loans at 
banks in leading cities is highlighted in the accompanying 
table. Year-to-year advances in these loans brought them 
to a high point in mid-1953, after allowing for seasonal in- 
fluences. Thereafter the normal seasonal increase failed to 
materialize. In the opening two months of this year out- 
standing bank loans have fallen below their year-ago volume 
for the first time since mid-1950. The December-February 
decline, amounting to about $1 billion, was larger than that 
which occurred in any comparable period in the recent past, 
and only in part reflects the normally heavy seasonal re- 
payment of loans. 
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The largest decline in bank borrowing over the last twelve 
months occurred among sales finance companies which deal 
largely in extending credit on consumer durable goods. 
Commodity dealers, food processors, and metal working 
manufacturers also sizeably reduced their bank loans. On 
the other hand, bank loans to public utilities and trade firms 
were still somewhat higher than a year ago, although it 
appears that trade firms were in the process of reducing 
their bank debt in the most recent period. 

Some temporary need for funds in March stems from 
accelerated tax payments required by law. Corporations 
must pay 90 percent of their last fiscal year’s tax liability 
in the first half of the current fiscal year; last year the com- 
parable tax payment proportion was 80 percent. For most 
companies the periods of heavy tax payments are March 
and June. This year, it may be noted, the large tax outgo 
is occurring at a time when profits and taxes accrued on 
current account are lower, in contrast to last year when 
profits and tax accruals were rising. 

While the pace of consumer long-term borrowing to finance 
housing purchases has been maintained in substantial volume, 
demand by consumers for short- and intermediate-type loans 
continued to taper. Installment credit outstanding at the 
end of January, the latest data currently available, were 
down $360 million from December, a larger than seasonal 
decline. New installment loans extended in January were 


Table 1.—Commercial and Industrial Loans at Weekly Reporting 




















Banks ! 
Millions of dollars Percent change 
Month 
1952 1953 1954 1952-53 1953-54 
(EEE ERR rere ne ee oa 21, 320 23, 011 22, 638 7.9 —1.6 
RR SSS Ee Oe 21, 322 22, 869 22, 407 7.3 —2.0 
EES cnddnitnducdicbanamamendeedamate 21, 345 23, 269 9.0 
SN ccs taeda cls alckaep ah cilecllianoabaioe 20, 966 23, 133 10.3 
een aen Er 20, 697 22, 690 9.6 
Di babibtirinisndbngieabanans wall , 738 22, 585 8.9 
DK «- penn necntekhaibaciibalilte 20, 756 22, 643 9.1 
Dt didgdiimtuntbescantunensedade 21, 200 22, 965 8.3° 
a ae 21, 854 23, 103 5.7 
oes iis Reanin anaeieananen 22, 457 23, 301 3.8 
0 ee ene , 130 23, 134 0 
EER RRR SEEN RENT IE , 390 23, 380 0 














1. Outstanding on Wednesday nearest the end of month. 
Source: Board of Governors of the Federal Reserve System. 


off 15 percent from a year ago while repayments were up 
by one-tenth over the same period. . 

Especially noteworthy in recent capital market develop- 
ments has been the increased availability of mortgage funds 
on relatively favorable terms. Money has been increasingly 
available for house purchasers wishing to avail themselves 
of the more liberal terms of Veterans Administration and 
Federal Housing Administration mortgages, and such funds 
have generally been offered on more attractive terms. For 
example, no-down-payment Veterans Administration loans 
which accounted for 5 percent of all VA mortgages at the 
start of 1953 represented 13 percent of the total in January 
of this year. 


Interest rates lower 


The easier market for capital funds was reflected in lower 
costs of borrowing, particularly in the short-term money 
market (see chart). During February, the U. S. Treasury 
sold four issues of three-month bills at an average yield of 
slightly less than one percent, compared with an average 
yield of 1.2 percent in January, and yields of over 2 percent 
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in the same period a year ago. Recent bill rates were down 
to levels reached in late 1947, a time when short-term money 
rates had not yet been fully adjusted upward from the 
unusually low “pegged” wartime rate of % percent. 





Manufacturing Production 
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Bank rates on regular loans to business customers are 
normally much less sensitive to short-term changes in money 
market conditions and hence overall averages thus far do 
not reveal any significant decline. However, the almost 
steady rise in these rates which had occurred in the late 
postwar period was halted in mid-1953, and since that time 
there has been practically no change. 
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The market for long-term funds continued to show easing 
tendencies in the opening months of 1954, although the 
changes were much less pronounced than in the market for 
short-term Federal issues. From the high of 3.1 percent 
reached last summer, yields on long-term Treasury securities 
(old series) fell to 2.8 percent by year-end and to 2.6 percent 
in February of this year, eliminating all of the rise which had 
occurred in the period from mid-1952 to mid-1953. Early 
in March the Victory 2%’s of 1967-72 sold at or close to par, 
representing the lowest yield on such issues since early 1951. 

These trends have been reflected in somewhat modified 
degree in the markets for long-term private debt. Corporate 
bond yields are about 0.4 percent below their last summer 
peak although they are still somewhat higher than yields 
prevailing before the 1952-53 rise commenced. 


Pattern of Industrial Output 


Industrial production is off about 10 percent since last 
summer, with the durable goods industries showing the 
larger decline. The most recent changes have been small, 
with increases in agricultural equipment, machine tools, 
motor vehicles and a few consumer durable goods industries 
more than offset by reductions elsewhere. Minerals pro- 
duction advanced slightly due to a rise in the output of coal 
and crude petroleum and natural gas. 

Among the durable goods the sharpest cuts in the past 
half year have occurred in primary metals, including steel, 
in electrical and nonelectrical machinery, and in consumer 
hard goods, and among the nondurable goods industries in 
textile and apparel, rubber and leather products. In some 
cases activity in January and February was below the rate 
immediately prior to the outbreak of hostilities in Korea. 
But in some other industries there has been very little change 
from peak rates. 

The pattern is illustrated in the chart, which shows the 
production trend for 8 major industries accounting for nearly 
one-half of total manufacturing production. The chart is 
based on physical quantity data, except for the food com- 
ponent which is partially represented by man-hours. In a 
few instances, the indexes shown for January and where 
indicated for February are estimated by the Office of Busi- 
ness Economics based on incomplete data. 

Following virtual capacity operations in the first half of 
1953 which pushed the annual rate of output to 117 million 
tons, production of steel ingots was off to 93 million tons in 
January-February 1954. Output was close to 75 percent 
of rated capacity in place on January 1, 1954, the first two 
months and slipped off to 70 percent the first half of March. 

In the metal fabricating industries manufacturers’ ship- 
ments, seasonally adjusted, showed an aggregate drop of 10 
percent from July to January while the reduction in the 
receipt of new orders was much sharper. The declines in 
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both motor vehicles and in other transportation equipment 
have been particularly large in the most recent months. 

Within the nonelectrical machinery group some increase in 
output has been reported for machine tools in January and 
there also was some seasonal pickup in plant operations of 
the agricultural equipment industry. The backlogs for ma- 
chine tools at the end of January represented somewhat less 
than 6 months work, about half as large as in early 1953. 
Activity in aircraft plants has eased, although still continuing 
at a high rate, while plants producing railroad equipment held 
operations at the December volume. Unfilled orders in this 
industry are now the lowest since the first quarter of 1950 
for freight cars and since early 1946 for locomotives. 

Food and beverages production remains generally steady 
with the change since the fall months of 1953 reflecting a 
more than seasonal contraction in meat production brought 
about by a reduction in marketings of livestock after the 
acceleration caused by the drought last year. 


Consumer durables mixed 


In the automobile industry, production in January was 
substantially higher than in December. February produc- 
tion, however, was down slightly from January as a result of 
the accumulation of new cars in dealers’ hands. Projected 
output schedules originally set for the month called for a 
substantial increase over January. Assemblies of motor 
vehicles in February came to 530,000 units—443,000 passen- 
ger cars and 87,000 trucks. Aggregate production of motor 
vehicles in the January-February period of close to 1.1 
million units was about 6 percent below the 1953 total for 
these months. Sales of new passenger cars to consumers in 
January were slow but some pickup in new car buying 
occurred in February. 

Information on hand for other consumer durable goods 
indicates mixed movements in January production. The 
number of radios and television sets produced was down 
from December to January while output of washing machines 
and vacuum cleaners and ironers was appreciably higher. 
Production of driers was maintained at the high December 
volume. 

Preliminary data for February indicate that production 
of television sets was at about the same rate as in January 
whereas output of radios was further reduced. 

Retail sales of television sets in January were only mod- 
erately below December, a decline much less than seasonal, 
and were considerably above the year-ago volume. The 
combination of high purchases and reduced output in Janu- 
ary brought a marked decline in stocks of television sets at 
all levels of distribution. In the aggregate, they were down 
nearly one-third from the peak in October 1953, though still 
one-fourth higher than a year ago. In contrast the position 
of radios continued unfavorable with regard to both sales and 
inventories. 





Inventory Developments 


REDUCTION in the inventory position of business has con- 
tinued to be an important influence on the general trend 
during the opening months of 1954. It still tends to lower 


the flow of orders to manufacturers, and orders have remained 
low both in relation to final demand in the economy and to 
the volume of production. 
been further reduced. 

In part this reduction in orders mirrors the lowered volume 
of commitments by the military establishment. 


Unfilled orders, as a result, have 


Over the 


period since last spring, forward ordering by the Defense 
Department has been cut back substantially and some can- 
cellations of outstanding defense orders were announced. 
This has resulted from changes in the program, and a review 
of existing stocks and of outstanding orders in relation to 
current and future needs. In view of the generally faster 
delive1y schedules currently available for civilian items, pur- 
chasers of factory products as well as manufacturers have 
felt less need to order far in advance of requirements. 
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Most of the decline in new orders has occurred in durable 
goods, a reflection of both the considerably greater impor- 
tance of hard goods in defense programs and the relatively 
larger decline in consumers durable goods expenditures. 
The major attempt to reduce inventories in recent months 
has been in durable-goods areas. Durable-goods stock-sales 








Business Sales and Inventories 


Reductions in business inventories and sales 
continued in January 
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ratios in both manufacturing and trade are currently quite 
high compared to most earlier periods. 

Nondurable goods inventories, on the other hand, have 
been rather stable in the aggregate since mid-1951. Sales in 
this area have also been quite steady and stocks have been 
reasonable both in volume and relative to sales. While the 
moderate inventory reductions at both manufacturing and 
trade establishments since September have not fully matched 
the rate of decline in sales, nondurable goods stock-sales 
ratios—though currently higher than last fall—are not un- 
duly high in historical perspective. 

By the end of January, the book value of manufacturing 
and trade inventories had been lowered to $80.7 billion on a 
seasonally adjusted basis, about $1.3 billion less than the 
high reached last September. January registered a drop in 
line with the average for this period. The reduction in part 
reflected lower replacement costs so that the volume of stocks 
was not correspondingly reduced. 

The January decline centered in manufacturing, princi- 
pally in durable goods; inventories in distributive channels 
showed little change in January at wholesale or retail levels. 


Manufacturers’ stocks lower 


The January decline in manufacturers’ inventories alone 
was somewhat larger than the average reduction in the last 
quarter of 1953. Book values at the end of January totaled 
$46 billion on a seasonally adjusted basis, about $700 million 
lower than the high last September. Liquidation has been 
fairly widespread, with only a few industry groups reporting 
stable or increased inventories. 

Durable goods manufacturers accounted for somewhat 
more than half of the September—January adjustment; gen- 
erally speaking it was in this group that the earlier inventory 
buildup had been most pronounced. After allowing for sea- 
sonal influences, inventories held in durable-goods plants 
amounted to $26.6 billion in January, some $2 billion more 
than 12 months earlier. In view of the somewhat reduced 
sales volume not only in the more recent period but as com- 
pared with a year ago, inventory-sales ratios remained rela- 
tively high in January compared with the average for 1953. 

Inventories .of three durable goods groups—motor ve- 
hicles, other transportation equipment, and professional and 
scientific equipment—were as high at the beginning of Feb- 
ruary as they were at the end of September. Defense inven- 
tories account for an appreciable part of stocks in the heavy 
goods industries, and the absence of an adequate breakdown 
makes it difficult to evaluate the comparative trends of in- 
ventories held for defense and civilian business. 

Inventory reductions in January were most pronounced in 
the electrical and nonelectrical machinery groups, and while 
here stock-sales ratios were still somewhat above 1953 highs, 
they were moderately lower than at year-end. Sales by 
primary metal producers declined somewhat faster than in- 
ventories in January so that the stock-sales ratio continued 
to rise. Fabricated metal companies reduced inventories in 
January both absolutely and relative to sales. 

While producers of nondurable goods have moderately 
reduced inventory holdings since last summer, there has 
been little net change in the overall inventory-sales ratio for 
this group. Despite the lowering of inventories and sales in 
recent months, sales and inventories in January were each 
moderately above year-ago levels. 

The more recent inventory reductions in nondurables 
centered in textiles, apparel, chemicals, and petroleum. 
The book value of textile company inventories reached a 
high in July, and has declined rather steadily since. Most 
of the apparel industries’ decline was in the recent period. 
Stock-sales ratios for both of these groups have been de- 
clining. In contrast, the lowering of chemical and petroleum 
stocks has not quite kept pace with the decline in sales. 
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Within the chemical group, increases in stocks of industrial 
chemical companies partially offset substantial downward 
inventory adjustments by the drug, soap and other chemical 
producers. 

Finished goods stocks held by both durable and nondurable 
goods a showed little change in January and as they 
generally rise seasonally in this period, this contrasted with 
the rapid rise in the fall months. Working stocks declined 
in January, largely in purchased materials. Both durable 
and nondurable-goods producers reduced their purchases 
of materials and parts. 


Trade inventories 


Trade inventories underwent little net change in January 
but at retail and wholesale stocks were somewhat under their 
1953 highs. Retail stocks at the start of February amounted 
to $22.5 billion on a seasonally adjusted basis, compared 
with almost $23 billion last September, and $21.5 billion a 
year ago. Inventories representing about 1.7 months’ sales 
were higher relative to sales than in recent years, with the 
exception of early 1951. 

The most marked change in retail inventories in January 
was in new passenger cars where the buildup was substan- 
tially larger than seasonal. Stocks were reduced moderately 
in other major durable-goods lines. For the most part, 
movements of motor-vehicle dealers’ inventories have domi- 
nated trends in retail stocks since mid-1952. Of the $2.7 
billion seasonally adjusted rise in total retail inventories 
from that time to September 1953, automobile dealers ac- 
counted for $1.5 billion, other durable goods for $700 million, 
and nondurable-goods stores for $500 million. Inventories 
of cars in dealers’ hands in September 1952, itwill be recalled, 
were low as a result of the interrupted flow of steel caused 
by the strike. The largest share of the moderate net reduc- 
tion between September and December of last year was like- 
wise in the stocks of auto dealers. 

Nondurable-goods inventories declined about $150 million 
in January, on a seasonally adjusted basis. These stocks 
are now back to the level of last spring—following the rise of 
last summer. Only food and apparel stores indicated in- 
creases in stocks from December to January, while inven- 
tories of general merchandise showed the largest decline. 
Nondurable goods sales have been relatively stable over the 
‘past year, and stock-sales ratios have remained virtually 
unchanged this winter following a slightly downward tend- 
ency in the fall. 

Department stores have consistently reduced inventories— 
when seasonal movements are allowed for—since last August. 
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Ordering by department stores was cut back last July, and 
orders placed have been below year-ago ftgures since that 
month. January new orders were some 5 percent below 
January 1953, while sales in early 1954 were off to a lesser 
extent. 

Wholesalers reduced inventories in both November and 
December after allowance for seasonal influences. This re- 
duction was almost matched by the slackening in sales, so 
that stock-sales ratios were lowered only moderately. In- 
ventories rose slightly in the opening month of this year while 
sales declined further. 


Table 2.—Business Sales and Inventories 


[Seasonally adjusted in billions of dollars] 












































1953 
aa _| 1954, 

| January 

Ist qtr. | 2d qtr. | 3d qtr. |4th qtr.) 

| | 

Inventories (book values, end of period) 
SI ESTES TE Ieee a 78.3| 80.2) 820/ 81.1 | 80.7 
Durable-goods industries.__..........-.--------- 41.3} 425] 441/ 433] 43.1 
Non-durable-goods industries_..............--.. 37.0 37.6 | 37.9] 37.8 | 37.6 
EEE TORTI EN 44.8| 46.2] 47.1) 467] 464 
NE SARS AIT AIL IS BE 11.5 11.7] 120] 11.7 11.8 
NI aati Git to. cakdnrccunledaeiebasemnawaeniaincn | 22.0 22.3 22.9 22.7 | 22.6 
Sales (monthly averages) 

| | 
ae ceeumantnaeeanicn | 48.7 49.9 49.1 47.7 | 46.3 
Durable-goods industries--._--- Res ey ee ERE SD 21.0 21.5 | 21.0] 19.8 18.8 
Non-durable-goods industries_............------ 27.6 | 28.3 | 28.1 27.9 27.5 
NINN i sccpictskcbacneniiebapsantenntes | 25.0] 26.0 | 25.6 | 24.5] 23.7 
EERE | 93/ 95] 93] 92] 9.0 
a i a nN | 14.4 | 14.4] 14.2 | 14.0 | 13.7 





Source: U. S. Department of Commerce, Office of Business Economics. 


Liquidation in wholesale inventories has been almost en- 
tirely confined to durable goods. This group has accounted 
for all of the decline in seasonally adjusted book values since 
October. Stock reduction among durable-goods dealers was 
most substantial in electrical goods (particularly in consum- 
ers’ appliances) and in machinery and metals. 

The relative stability of nondurable-goods wholesale stocks 
in recent months has stemmed from minor offsetting move- 
ments in the various lines. In one principal area—apparel 
and dry goods—there was a moderate amount of liquidation, 
offsetting slight increases in other lines. 





Hours of Work and Changes in Payrolls 


A FEATURE of the expansion of business over the period since 
mid-1950 was the extent to which overtime operations were 
utilized to meet the pressures of demand. With the reduc- 
. tion of such pressures after the early part of 1953 industry 
moved towards a shortened week. This can be seen from 
the accompanying’ chart where, despite the irregularity of 
movement and the absence of seasonal correction of the data, 
the trend is clear. 

Premium pay for overtime, considerable at the end of 1952 
and in early 1953, especially in the durable-goods indus- 
tries, has been diminishing. As a result of intervening wage 
rate increases and the fact that combined payrolls in dis- 


tribution, service, and Government employment remained 
close to the peak reached last July, January 1954 payrolls 
were slightly above the volume of a year earlier, despite the 
reductions in hours worked and the decline in employment in 
manufacturing. 

The decline in average hours worked, as in employment, 
has been most marked in industries which have experienced 
sustained declines in output since early 1953 or relatively 
sharp contractions since last summer. Hours have been re- 
duced to some extent, however, even in industries in which 
output declines have been relatively slight, with the reduction 
least in those of the continuous-process type such as chemical 
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and petroleum and coal products. In the service and dis- 
tributive groups the reduction in hours has been slight and 
its payroll impact has not been significant. 


Changes in manufacturing hours 


The average hours worked per week in manufacturing 
moved steadily downward during 1953 and the first 2 months 
of 1954. The decline in the first half of 1953 occurred while 
manufacturing employment was still rising. Many firms 
were adding workers while reducing hours, apparently in an 
effort to curtail overtime. More recently, in addition to fur- 
ther elimination of overtime a number of industries have 
shifted to some part-time operation. 

In the first 2 months of 1954 weekly hours averaged 39.4, 
a reduction of 1.6 hours from the January-February 1953 
average and equal to that of the first 2 months of 1950. For 
the year 1953 as a whole, hours of production workers in 
manufacturing averaged 40.5, or 0.2 hours below the 2 pre- 
ceding years but relatively high in relation to other postwar 
years. 

Absenteeism due to illness and other causes and turnover 
resulting in split pay periods result in cutting average hours 
actually worked below the scheduled workweek; it is gen- 
erally assumed that an average of 38 hours represents a 
scheduled 40-hour week. On this basis, among major manu- 
facturing industries only the leather and textile industries 
indicated. the existence of considerable part-time operation 
in January and February, although a number of minor in- 
dustries and individual plants reported part-time work. 


Table 3.—Change in Wage and Salary Disbursements 














[Based on data which are seasonally adjusted at annual rates] 
Billions of dollars Percent change 
Jan. 1953 to | July 1953 to | Jan. 1953 to | July 1953 to 

Jan. 1954 Jan. 1954 Jan. 1954 Jan. 1954 
pee 2.1 —6.3 1.1 —3.1 
Commodity-producing-..........- —1.6 —5.4 —1.8 —6.0 
IDS: cmincnascndnnucnenied 2.0 —.7 4.0 —1.3 
ETE eee 1.3 —.2 5.7 —.8 

SE .4 0 1.2 0 

















Source: Basic data from Bureau of Labor Statistics, computations by Office of Business 
Economics. 


Manufacturing industries averaging under 38 hours in the 
most recent period for which detailed data are available 
included a number of textile and apparel components, pot- 
tery, malleable iron foundries, vitreous enamel products, 
radio tubes, railroad and street car manufacture, and ship- 
building and repair. These were industries which, in 
general; had experienced relatively large declines in output. 


Reduction of hours greater in durable goods 


In the durable goods industries weekly hours averaged 
40.1 in the first 2 months of 1954, a reduction of 1.7 hours 
from a year ago. Nondurable goods which averaged 38.5 
hours in January-February were down 1 hour. 

The metal-working industries reduced working hours sharp- 
ly, the cuts ranging from one and a half to 2.7 hours. These 
industries were working long hours in early 1953, the average 
being generally 41% hours or more. By early 1954, a 
nonelectrical machinery averaged as much as 41.3 hours. 
For the 2 metal-working industries in which output has been 
declining longest—nonelectrical machinery and primary 
metals—the cut in hours was accompanied by a relatively 
heavy reduction in employment. To some extent this is 
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associated, in the case of primary metals, with continuous 
operation in steel mills and blast furnaces which tend to 
close down less efficient units. 
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Employment did not decline appreciably in electrical 
machinery until fall, although hours were reduced gradually 
all through the year. In January and February, however, 
employment in this industry was cut quite sharply. 

Average weekly hours have also been cut in the defense 
industries. In ordnance, a peak in excess of 45 hours was 
reached in February 1952 but, by the last quarter of 1953, 
hours had fallen to 40.5. The work week in the aircraft 
industry was down about 2 hours and in the instrument 
industry about 1.2 hours. Among the durables, the only 2 
industries which declined less than 1 hour over the past year 
were lumber and stone, clay and glass products, both 
primarily suppliers of building materials. 


Hours stable in some nondurables 


Working hours in a number of nondurable industries 
declined negligibly or not at all during the past year. In 
this group were printing and publishing (—0.3 hour), petro- 
leum and coal products (+0.1), and chemicals (no change). 
In all of these industries, production was as high or higher 
in early 1954 asa vearago. A slightly larger decline in hours 
was reported for the food and beverage industry—0.5 hour. 
Relatively long hours continued to be worked in the paper 
and allied products group, in which output rose more than 
3 percent over the year, despite a 1 hour reduction. The 
rubber industry was down. 1.9 hours from a year earlier, 
when it averaged 41.2 hours, relatively high for the industry. 


Table 4.—Change in Average Weekly Hours and Employment of 
Production Workers in Manufacturing Industries 

















Percent change from January-February 1953 to January-February 1954, Hours —- 
Manufacturing.-..........-.-.---- —3.9 6.8 
Durable. goods................ ee eee ee ee pe etaaaatae —4.3 7.9 
ae spice Meola eta ; —2.8 5.2 
Industries arranged in order of relative decline in hours 

ENS oo ee Oe nd ASO Re = —6.5 —10.0 
eal acidic sh totes andeicns area ee ee —6.2 —11.5 
Transportation equipment--_-_.--.--...--------- EE ees ere ere —4.8 —7.2 
| RS SSSR A ; —4.6 —9.9 
do eh pcnnnmeisaedetetewsibetevdnsceatenneiaaisaetonroe —4.3 —5.7 
SIT PNIIED osco beard acces ncnsdssbconneeresscessasnneonsess —4.3 —9.4 
i ae as oe eddie ee weniineeobeuenenes , —4,1 —11.3 
ES ee OS RS Ee ea —4.0 —6.8 
a unnchaebei aumiauierinbamimawwaahiuds ; —4.0 —3.1 
ee a hwnd duusnnabnbomnuiad —3.8 —2.7 
ee —3.7 —9.5 
ed ca a dha mabe Gecabsiaarenneandensuiwes = 3.6 —6.9 
CE EEE ee hh ROTEL OR cine —3.2 —1.2 
EE SELLE TT RA ATER TE —2.4 —6.3 
Pe ecacccenacon tinh ied bdasee care eine eieal tie oo : Eee ene —2.3 — 
a oe una nnat ewe miinaniidstete ; —2.2 —8. 6 

ee a cntviccinskbawwnnewhenboniincweens —.8 
a 5s lh eka henaliseeawnwinnitiank —.5 —3.0 
0 OE eee 0 —3.7 
i 2 —3.4 


Petroleum and coal products. 





Source: Basic data from Bureau of Labor Statistics, computations by Office of Business 
Economics. 





The position of consumer soft goods as a group, however, 
was that average weekly hours early in 1954 were the shortest 
since 1949 and employment was generally lower than at that 
time. In the textile industry hours averaged 37.6, about 
the level of January—February 1949, while employment was 
about 200,000 lower. In the apparel industry hours worked 
and employment were at about the same rates as in 
1949. While hours in the tobacco industry were slightly 


longer than in 1949, employment was running about 10 per- 
cent less. 


In the food industry both hours and employment 
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were below the beginning 1949 average. In leather hours 
averaged 38.0, somewhat longer than in 1949, but employ- 
ment was lower. 

Hours have been relatively stable in most nonmanufactur- 
ing industries during the past year with the exception of 
mining and construction. 

In construction both building and nonbuilding segments 
have reduced hours of work by eight-tenths of an hour 
despite an increase in construction activity. In the mining 
industries, the trend in hours during 1953 was also downward. 
The only exception was bituminous coal in which the pattern 
of operations had been distorted by the 1952 steel strike. 
In metal mining, hours in late 1953 averaged 1 hour less than 
a vear before. At 42.9 in October-November they still 
included considerable overtime, however. In petroleum 
refining and natural-gas production weekly hours averaged 
40.8, seven-tenths of an hour below the preceding year. 
Hours were down sharply in the depressed anthracite mining 
industry, and averaged 6.5 hours less at the year’s end. In 
nonmetallic mining and quarrying, primarily a supplier of 
construction materials, hours were still long but declined 
over the year from 45.5 to 44.9. 


Hours in distribution and service stable 


In the distributive industries, hours appear to have been 
reduced only slightly. Railroads maintained their average 
hours and in local transportation hours of work remained 
long despite a reduction of more than 1 hour over the year. 
Retail trade hours were down two-tenths of an hour. In 
wholesale trade, gas and electric utilities, and the telephone 
industry hours continued unchanged. 

Data on hours for individual service industries cover only 
about one-sixth of the workers employed. Analysis of these 
data and the distribution of hours in the comprehensive 
Census series indicate a moderate decline in laundries and 
cleaning and dyeing plants, relative stability in year-round 
hotels, and a slight decline in over-all hours for the service 
group. 


Premium pay in manufacturing 


Reductions over the past year in the length of time worked 
in manufacturing industries: have resulted in considerable 
loss of premium pay for overtime. While no precise calcu- 
lation of the volume of premium pay is possible, use of data 
calculated by the Bureau of Labor Statistics indicating 
straight-time average hourly earnings for production workers 
in manufacturing and for its durable and nondurable goods 
subdivisions are sufficiently accurate to indicate its postwar 
trend and approximate magnitude. 

Premium pay in manufacturing increased sharply from 
1941 to 1944 when, in the peak year of wartime production, 
payrolls included almost $2.5 billion in premiurh pay. In 
1947 and 1948 premium payments were still more than 
a billion dollars a year. Beginning in 1950, overtime pay 
increased substantially with increased employment at 
lengthened hours, and it amounted to about $1% billion a 
year from 1951 through 1953. About two-thirds of the 
premium payments were in the durable goods industries. 

During the past year overtime in manufacturing has 
diminished sharply in successive quarters from the postwar 
high annual rate of more than $2 billion attained in the final 
quarter of 1952. The drop has been particularly marked in 
the durable goods industries. In nondurables, relatively 
slight change occurred after the high fourth quarter of 1952 
until the closing quarter of last year. Preliminary estimates 
for January 1954 indicate that overtime had fallen to about 
the $1 billion rate of 1947 and 1948. 
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Investment Programs and 
Sales Expectations in 1954 


AMERICAN business has scheduled 1954 investment in 
new plant and equipment close to the high 1953 rate. In- 
vestment programs for 1954 call for an expenditure of $27.2 
billion, or about 4 percent below actual spending of $28.4 
billion in 1953. Since average costs of capital goods have 
been relatively stable over the past year, the comparison can 
be accepted as a measure of the volume change as well. 

Businessmen also report that they expect sales in 1954 to 
compare quite favorably with the 1953 total. 

These findings are based upon reports filed during Febru- 
ary and early March in the Office of Business Economics- 
Securities and Exchange Commission regular annual survey. 

By industries, the survey indicates that manufacturing 
companies are anticipating a 7 percent reduction in fixed 
capital outlays from 1953. Commercial and mining companies 
are planning 3 percent increases, while the public utilities have 
projected little change from their 1953 expenditures. The 
most noteworthy change in investment rates from last year, 
a decline of about one-fourth, appears in railroads; other 
transportation companies expect to lower their investment 


about 4 percent. 
Investment Programs 


The survey also finds that businessmen have scheduled 
capital outlays at a seasonally adjusted annual rate of $27.8 
billion in the first half of 1954. This compares with rates of 
$28.2 and $28.7 billion in the first and second halves of 1953. 
Given the $27.2 billion program for the full year 1954, the 
seasonally adjusted rate of plant and equipment expenditure 
implied in the second half is about $26.7 billion—a decline 
of 4 percent from the anticipation for the current half year. 
About three-fourths of the implicit reduction in planned 
spending during the final six months of this year is in manu- 
facturing, railroads, and gas utilities. 

In an evaluation of the indicated changes from the first to 
the second half of 1954, it should be noted that most surveys 
of capital spending intentions have ténded to understate 
actual outlays, particularly in more distant periods. Since 
these surveys have been confined to the postwar period, 
there is very little experience that can be used as a guide in 
judging the behavior of anticipations during a downturn in 
business activity. In the limited slowdown of 1949, and 
with evidence of a renewed upturn of business by the middle 
of the year, capital expenditures proved to be just one percent 
lower than had been planned early in that year—although 
physical additions were higher. 


Factors sustaining investment 


The picture that emerges from this latest survey of business 
investment intentions is one of comparative strength. If 
these plans for the year ahead are realized, plant and equip- 
ment outlays would not be a significant independent influ- 
ence on near-term changes in the aggregate demand picture. 

NOTE.—MR. FOSS IS A MEMBER OF THE BUSINESS STRUCTURE DIVI- 
SION, OFFICE OF BUSINESS ECONOMICS. 
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There are a number of factors responsible for the mainte- 
nance of capital investment close to record rates. First, 
total demand for the products of business is still quite high 
despite the recent decline. Second, a number of investment 
programs are of long-run nature and—barring a major busi- 
ness downtrend—are not seriously influenced by short-term 
fluctuations in business activity. This is particularly true 
of industries with strong growth trends such as electric 





Capital Goods Programs 
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utilities, petroleum, and electrical machinery. In this re- 
spect, it is interesting to note that in a survey of large 
corporations conducted by this Office about eighteen months 
ago, businessmen indicated that their relatively favorable 
investment plans for 1953 and 1954 would not be appreci- 
ably affected by a “moderate” decline in business activity. 

Third, there is still a substantial backlog of projects 
under the defense mobilization program. Many of these are 
already under way but they require considerable expendi- 
ture for completion. Fourth, replacement requirements are 
increasing. This is due partly to the generally rising trend 
in the nation’s stock of fixed capital. In the recent period 
these requirements have been augmented since a good part 
of the relatively large volume of equipment purchased in the 
late thirties and early forties has reached or is approaching 
retirement age. The same is true of shorter-lived equipment 
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purchased in the early part of the postwar period. Further- 
more the increase in expenditures for research and develop- 
ment in recent years has probably quickened the pace of 
technological change so that modernization requirements 
have increased in importance. 

This is not to suggest that recent sales and profits declines 
have not affected investment programs. The sharp down- 
ward adjustment of capital expenditures programs by the 
railroads stems in part from the recent drop in railroad oper- 
ating income. In manufacturing, moreover, it appears that 
small and medium firms expect relatively larger declines than 
the largest companies. Because they are generally less able 
to undertake long-range programs and are more dependent 
on funds generated from current operations, the plans of the 
smaller companies are relatively more affected by a downturn 
in business than are those of large concerns. 


Quarterly trends 


The present survey indicates that actual capital outlays 
in the final quarter of 1953 declined about 1 percent from the 
seasonally adjusted annual rate of almost $29 billion in the 
previous quarter. The anticipated data for the first quarter 


March 1954 


as the 1953 average—while a further drop of about one-half 
billion dollars is expected in the second quarter (see chart). 

On a seasonally adjusted basis, manufacturing and trans- 
portation companies expect to lower capital outlays in the 
first quarter, more than offsetting the rising expenditures 
anticipated by the utilities. However, it appears that the 
reduction in the second quarter is in large part attributable 
to the continued decline in the railroads. Manufacturers 
expect second quarter expenditures to show little change 
from the first quarter rate, with a small increase scheduled 
by nondurable-goods producers partly offsetting lower 
expenditures in the durable-goods sector. 


Actual and anticipated expenditures in 1953 


With actual data for the final quarter of 1953 now available 
it is possible to compare the results for the full year 1953 
with stated anticipations of businessmen a year earlier. 

As in most other postwar years, expectations regarding in- 
vestment programs proved to be conservative. Aggregate 
expenditures rose 7 percent from 1952 to 1953 in comparison 
with a 2 percent anticipated increase reported by business in 
the survey made early in 1953. On the assumption that 


of 1954 point to a rate of about $28 billion—almost the same 


Table 1.—Expenditures on New Plant and Equipment by U. S. Business,! 1951-54 
[Millions of dollars] 








































































1952 1953 1954 
1951 1952 1953 1954 2 
Jan.- | Apr.- | July- | Oct.- | Jan- | Apr.- | July- | Oct.- | Jan.- | Apr.- 
Mar. June | Sept. Dec. Mar. | June | Sept. Dec. | Mar.? | June? 

EES ES a aT ae a eee ee EE 10,852 | 11,632 | 12,276 | 11,410 | 2,622 | 3,067 2,706 | 3,238 | 2,747 3, 192 2,945 3, 392 2, 893 2, 903 
a 5, 168 5, 614 5, 821 5, 220 1, 289 1, 425 1,304 1, 596 1,331 1, 486 1,376 1, 628 1,383 1,319 
EE Ee eae a 1, 198 1, 511 1, 340 990 316 406 325 464 326 369 322 323 266 246 
i  -s wccdonéenaswenenesscesens 310 512 456 330 112 122 142 137 112 120 109 115 90 77 
Electrical machinery and equipment__.._......-.--.--------- 373 386 481 490 86 94 90 116 88 119 116 158 119 123 
ee Se 683 701 803 720 163 171 156 211 183 215 191 214 194 187 

Motor vehicles and equipment___-__- iiciaeaeeicaanicnenaia hatin 851 855 
Transportation equipment excluding motor vehicles_-.-_....._- 219 211 } 1,168 | 1,430 250 266 265 285 230 252 275 411 359 343 
Stone, clay, and glass products.....................------.-.- 397 330 339 300 87 82 76 86 76 88 84 92 78 78 
Other durable MEd Sniinntuaninédvenswbeonbitecuaucenhee 1, 136 1, 107 1, 233 960 275 284 250 298 317 322 278 316 278 265 
Nondurable goods industries__._._............----.-------.------ 5, 684 6,018 6,455 | 6,190 1, 333 1,642 1,401 1,642 1,416 1,707 1,569 1,764 1,510 1, 584 
SE Te 853 769 818 760 188 206 179 195 196 237 189 196 194 207 
Textile pene ee Gees deiaierenineetnanedinnteudiseih 531 434 351 250 118; 120 93 103 96 96 77 82 68 61 
wei rconsrcos cenit niaiinetniohuisl 420 364 431 430 86 89 92 97 86 103 117 125 115 112 
Chemicals and allied products................-.-...----------- 1, 247 1, 386 1, 559 1,310 312 353 338 384 353 417 376 414 370 353 
EE NN ice ac nocccssncbeeinnesteues 2, 102 2, 535 2,762 | 2,860 501 729 578 727 540 709 695 818 621 707 
Rubber products---_...-.....--- Sere: 150 154 158 160 36 44 37 37 34 43 37 dd 36 43 
Other nondurable goods 4 382 377 ~376 410 92 101 85 99 111 101 79 85 108 100 
agreeable ELE SARS ee aS eee Oe ee See En Bee Te 929 985 1,011 1,040 247 256 230 252 225 234 265 288 262 273 
a i sen be enaaseweRsanekeaee 1,474 1, 396 1,312 940 362 388 291 355 313 359 300 341 295 230 
eS cccnrcnccetonsmubscseanewesaccuneses 1, 490 1,500 1, 464 1, 400 383 412 333 373 337 366 386 376 358 367 
ESS SS Cie a Tae en 3, 664 3, 887 4, 548 4, 430 831 943 963 1, 150 925 1,158 1,219 1, 246 1, 026 1,176 
ideas dedndne da isis an a dak rain eeourad 7, 235 7, 094 7,778 | 8,010 1,784 1,751 1,719 1,839 1,792 1,979 1,984 2,023 1,975 1,989 
EEE a ee ee a eRe 25,644 | 26,493 | 28,391 | 27,230 | 6,229 | 6,816 6,242 | 7,206 | 6,339 | 7,289 | 7,098 7,666 | 6,808 6, 932 

Seasonally adjusted at annual rates 
[Billions of dollars] 

Manufacturing - 11. 78 11. 78 11. 21 11.73 12. 35 12. 26 | 12. 30 | 12. 22 | 11.70 11. 59 
Mining..-......- 1.05 1.01 . 92 . 96 . 96 .93/ 1.06} 1.10] 1.06 1.08 
Railroad --- 1. 56 1.45 1, 27 1.32 1.34 1.34 | 1.30; 1.26 | 1.17 . 86 
Transportation, other than 1. 56 1. 55 1.37 1.51 1.38 1.38; 1.59); 1.52 1. 46 1.38 
(TE TK ATT ROE EERE 3.96} 3.78| 3.76] 408) 440) 464| 472) 446/ 460| 4.58 
EE a ee en Serene 7.15 7.00 7a Ae 7. 42 7.92 | 7.94 ; 8. 00 8.04 8.03 
All industries_____.___- + Ee en none 27.06 | 26,57 25, 65 26.72 | 27.84 | 28.48 28, 92 28.56 | 28,04 27. 52 



































4. Includes apparel and related products, tobacco, leather and leather products, and printing 
and publishing. 

5. Includes trade, service, finance, communication, and construction. 

Source: U. S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 


1. Data exclude expenditures of agricultural business and outlays charged to current 
account. Estimates after 1951 have been revised. 

2. Estimates based on anticipated capital expenditures as reported by business in February 
and early March 1954. Seasonally adjusted data for these quarters are also adjusted when 
necessary for systematic tendencies in anticipatory data. 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, 
ordnance, and miscellaneous manufactures. 
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businessmen were thinking in terms of plant and equipment 
costs prevailing at the time they made their projections, a 
small part of this difference is accounted for by the slight 
rise in capital goods prices that occurred during 1953. 
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The largest relative excesses of actual overplanned spend- 
ing occurred in the manufacturing and commercial groups—6 
and 10 percent, respectively. Public utilities also spent 
more ‘than planned, while the drop in outlays planned by the 
railroads was not quite so large as expected earlier. Only 
in nonrail transportation, where a slight decrease took place 
over the year, did actual programs fall short of the slight rise 
that was scheduled. ' 

Within manufacturing, actual increases were generally 
larger and decreases smaller than planned. The 7 percent 
rise in investment by manufacturers of nondurable goods 
exceeded the anticipated increase of 5 percent, while the 5 
percent drop forecast by producers of durable goods com- 
pares with an actual increase of 3 percent. 


Manufacturing outlays lowered 


With a few important exceptions most manufacturing in- 
dustries expect their investment programs this year to be 
below 1953. Declines are prevalent in durable goods manu- 
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facturing, especially in those industries that greatly expanded 
capacity following the outbreak of Korean hostilities. 
Running contrary to the durable goods trend are the 
transportation equipment industry, especially motor 
vehicles, and to a lesser extent electrical machinery, where 
increases over last year are anticipated. 

Primary metal companies expect to reduce their capital 
expenditures for the second successive year. Iron and steel 
companies and nonferrous producers are both anticipating a 
drop of about one-fourth from last year’s rates of fixed 
investment. The steel expansion program still requires 
sizable outlays for raw materials and finishing facilities, 
however, and the 1954 projection is still well above pre- 
Korean rates. 

Machinery companies (other than electric) are expecting 
a drop of about 10 percent in their expenditures from 1953 
to 1954, reflecting the near-completion of expansion programs 
like machine tools as well as the somewhat reduced equipment 
demand. 

The rise expected by motor vehicle and electrical machin- 
ery producers marks the fifth successive year of increasing 
outlays in these industries. Electrical machinery has been 
undergoing a very pronounced growth, its fixed assets having 
increased more than any other major manufacturing industry 
since the early postwar period. While growth is also a factor 
in the scheduled rise by motor vehicle producers, an added 
element of importance is the desire to improve production 
facilities under increasingly competitive sales conditions. 

In the nondurable goods sector, paper, rubber, and petro- 
leum companies anticipate maintenance or slight increases 
in 1954 capital spending. Food and beverage companies 
expect a-moderate decline, while textile and chemicals con- 
cerns have programed larger reductions in capital outlays 
during 1954. Petroleum and paper companies are still 
undergoing sizable expansion programs, and expect continued 
high rates of investment throughout 1954. 

n food and beverages, on the other hand, outlays appear 

to be more closely geared to replacement requirements; ex- 
enditures in these fields are noticeably lower than they were 
in the few years just before Korea. The drop expected by 
the chemicals group marks a reversal of the sharp upward 
trend in outlays underway after 1949, but as in the case of 
iron and steel, 1954 projected outlays are still well above 
rates prevailing in the pre-Korean period. Outlays by tex- 
tile concerns are expected to drop quite sharply—for the 
third successive year—to the lowest amount since World 


War II. 


Nonmanfacturing investment strong 


The nonmanufacturing industries constitute a source of 
strength in the overall investment picture for 1954. As the 
first chart indicates, investment in the nonmanufacturing 
sector, in the postwar period at least, has typically been less 
volatile than in manufacturing. In large part this is due to 
the importance of strong growth trends in communications 
and public utilities, in trucking and air transport, and in the 
railroads’ dieselization program. Although the stimulus of 
the diesel locomotive program diminished in the more recent 
postwar period, capital investment by commercial companies 
began to take on increasing importance. 

Another reason may be found in the status of expansion 
projects under the Government’s rapid tax-amortization 
program. While overall figures as of September 30, 1953, 
show that plant and equipment programs by nonmanufactur- 
ing companies wert about two-thirds finished (about the same 
proportion as in manufacturing)—as measured by the ratio 
of the value of work already in place relative to the total 
value of certificates issued—investment in excess of $4 
billion remains. When projects fully completed are ex-- 
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cluded, it appears that progress on projects not yet completed 
as of last September was less advanced in nonmanufacturing 
than manufacturing—47 as against 56 percent. 


Rails cut back sharply 


_ Railroads expect to reduce fixed investment programs 
this year from 1953 more than any other major industry, to 
the lowest point since 1947. The drop results from a number 
of considerations including the recent deterioration in 
operating revenues and income. 

The diesel program has progressed to the point where better 
than three-fourths of the motive power of Class I railroads is 
now supplied by diesel locomotives. Installation of new 
diesels dropped by more than one-fourth from 1952 to 1953 
while backlogs at the beginning of this year were lower than 
at any time since the early postwar period. Reduced spend- 
ing for freight cars is also in prospect. Unfilled orders aver- 
aged only five months of installations at the start of 1954 and 
were lower than at any time since 1949. 

Electric and gas utilities as a group are scheduling invest- 
ment this year at $4.4 billion, just below last year’s record 
rate. . This is the only major group that had increased its 
capital outlays each year throughout the postwar period— 
a reflection of the strong growth underlying the electric 
power and natural gas industries. 

Electric power companies report that their capital out- 
lays in 1954 will approximate those of last year. Despite a 
three-fourths increase in generating capacity of privately 
owned utilities since the end of World War II, power com- 
panies are planning further substantial additions in 1954 
and 1955. 


Table 2.—Manufacturers’ Sales Expectations, 1954, by Industry ! 








| Expected 











Expected 
percent || percent 
change change 
in sales in sales 
1953-54 | 1953-54 
ee ee —3 | 
Durable goods industries__-_------ —8 || Nondurable goods industries. -- -- 3 
Primary iron and steel _------ —17 Food and beverages___.--.--- 3 
Primary nonferrous metals-.-- —12 | Textile-mill products___.--.-- —4 
oo onan pd Sone =a Paper and allied products---- 0 
Transportation equipment —" and allied prod- : 
including motor vehicles - -- -9 » ores pie aetna Sang : 
Stone, clay, and glass prod- Petroleum and coal products. 3 
ucts. (PLE nee 2 Sst —4 | Rubber products__----------- —Z 
Other durable goods 2__------ —65 | Other nondurables 3__._------ 11 





1. These anticipations were reported by business during February and early March. 
2. Includes fabricated metals, lumber, furniture, instruments, ordnance, and miscellaneous. 
3. Includes tobacco, apparel, printing and publishing, and leather. 


Source: U. S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 


Gas companies are expecting a moderate drop in outlays 
this year due largely to reductions in expenditures on natural 
gas pipeline facilities. To a large extent the 1954 decline is 
expected to occur in the latter months of the year. 


Other nonmanufacturing investment 


Mining companies expect a small increase from 1953, with 
planned increases in gas and oil well drilling and in invest- 
ment by iron ore companies more than offsetting programed 
cutbacks by coal and nonferrous mining concerns. 

The planned increase in the commercial group is a result 
of the buoyant activity in store and office building construc- 
tion. Food and general merchandise chains in particular are 
expecting to continue the steady increase in store investment 
that began in late 1952. A major factor in the commercial 
building boom is the continued population and home building 
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trend in suburban areas; in addition, food chains have exten- 
sive plans for modernizing and enlarging stores in existing 
neighborhoods. The movement to the suburbs, of course, has 
favorable implications for other types of private and public 
construction not covered in this survey—such as churches, 
schools, and road and utility construction. 


Revisions in capital expenditures data 


This article also presents revised data on plant and equip- 
ment expenditures for the 1952-53 period. The estimates 
for 1951 and earlier years are unaffected by the latest 
revision and may be compared with the revised 1952-53 
statistics. The revised series incorporate expenditure data 
now available in the 1952 annual reports of virtually all 
corporations registered with the Securities and Exchange 
Commission as well as from an enlarged group of nonregis- 
tered manufacturing companies. A detailed description of 
this series including methodology is contained in articles in 
the December 1951 and August 1952 issues of the Survey. 


Sales Expectations in 1954 


The survey of capital spending intentions also inquired 
into businessmen’s sales anticipations for 1954. It should 
be noted that the future course of sales is to a large extent 
outside the control of individual companies. They do, how- 
ever, provide some indication of management’s evaluation 
of current economic conditions. 

By and large, the results indicate that business expects 
sales to be little changed from 1953. Manufacturers are 
thinking in terms of a 3 percent sales decline, the utilities 
expect their revenues to increase about 10 percent—some- 
what less in electric power—while other major industry 
groups expect, in the aggregate, to maintain 1953 rates. 

Manufacturers of durable goods expect their sales to fall 
8 percent this year as compared to 1953, while the nondur- 
able group as a whole is anticipating a 3 percent increase in 
1954. At the beginning of 1954 durable and nondurable 
goods sales were running almost 10 and 2 percent below their 
respective 1953 averages—so that the expectation of the 
former are about in line with current volume, but a moderate 
increase in the nondurable field is implied. 

All durable-goods industries are expecting a lower dollar 
volume of sales this year. The largest sales decline in 
durables is expected by primary metals producers—both iron 
and steel and nonferrous. Sizable declines in sales are also 
projected by transportation equipment (including motor 
vehicles) and machinery companies. It may be noted that 
despite these lower sales expectations, both the transporta- 
tion equipment and electrical machinery groups anticipate 
higher investment. 

In the nondurable sector, most industries expect their 
sales to increase slightly or remain unchanged from 1953 
rates. Textiles and rubber are the only industries antici- 
pating a reduction in sales during 1954. 

Manufacturers’ sales expectations for 1953 were generally 
realized, although as in other years of increased activity, 
actual sales were higher than anticipated in most industries. 
Durable-goods manufacturers experienced a 14 percent gain 
over 1952, in contrast to the 11 percent increase expected 
early in 1953, while the corresponding figures for the non- 
durable group were 6 and 4 percent, respectively. 

Deviations between actual and projected sales increases 
were pronounced in the nonferrous and motor vehicles indus- 
tries. Sales by other transportation equipment companies 
fell short of. expectations. In nondurables, textiles and 
rubber were the only major groups whose expectations were 
not realized. . 
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by Charles A. R. Wardwell kg 


Structure and Trends 


of Wholesale Prices 


Tue wholesale-price index has remained fairly stable 
despite the slackening of demand in some segments of the 
economy. The Bureau of Labor Statistics weekly index of 
wholesale prices averaged 110.5 (1947-49=100) in February 
1954, slightly lower than the 110.8 figure for January and a 
partial offset to the 0.7 percent rise from December to Jan- 
uary. The December—January advance was largely ascrib- 
able to a sharp rebound in livestock and live poultry prices 
which were continuing their recovery from the exceptionally 
low figures reached during the final quarter of 1953 when 
they averaged nearly one-fifth below the 1947-49 base period 
average. The spurt in raw coffee, tea, and cocoa prices also 
contributed substantially to the January rise. Apart from 


Table 1.—Wholesale Commodity Prices, Indexes of Major Groups 
[1947-49= 100] 





Numoper of indexes shown 














| separately 
Item July | Jan. 1 
| , | Un- 
Total | Higher Lower | changed 
a hae are? [ees eens tenons Gee naliaiee 
All commodities } 110.9; 110.8) 1,641 | 533 | 432 676 
Farm products Dept ad te . | 97.9| 97.9 93 | 4] | 45 | 7 
Processed foods | 105.5 106. 2 138 57 } 51 30 
| | 
Allother than farm productsand foods. 114.8 | 114.5 | 1,410 | 435 | 336 | 639 
Textile products and apparel = 97.5 95.5 193 | 22 97 | 74 
Hides, skins and leather products_| 100.0 95. 2 48 | 8 | 28 12 
Fuel, power and lighting oat sa 110.6 39 11 | 16 | 12 
Chemicals and allied products 106.2 | 107.2 230 | 64 | 30 | 136 
Rubber and rubber products__...| 124.6 | 124.8 38 | 17 | 9 | 12 
Lumber and wood products 121.1 117.0 63 | 15 32 | 16 
Pulp, paper and allied products__| 115.8 | 117.1 54 21 | 5 | 28 
} 
Metals and metal products - - --| 129.3 127.1 176 63 | 44 69 
Machinery and motive products 123.4 | 124.3 5 144 | 41 190 
Furniture and other household } 

durables ee oe A 87 33 | 22 | 32 
Nonmetallic minerals, structural_| 119.4 121.0 33 | 19 2 | 12 

Tobacco manufactures and bot- } | | 
a 115.6 | 118.2 18 3 | 0 15 
Miscellaneous. ---_-_- pobawekes 95.3 | 101.1 56 | 15 | 10 | 31 








Source: Basic data, U. S. Department of Labor, Bureau of Labor Statistics. 


farm products and processed foods, there was little change 
from December to January in the other components of the 


index. 
Stability through divergent movements 


Underneath the surface, prices of individual commodities 
and commodity groups have shown divergent cross currents. 
Comparison of the January 1954 monthly index of all com- 
modity prices with that of the preceding July reveals that 
out of the 1,641 commodities or minor groups for which 
separate price indexes were published by the Bureau of 
Labor Statistics, 533 had risen during the 6 months’ interval, 
432 had fallen, and 676 were unchanged.' 


1. The Bureau of Labor Statistics index is a composite of about 2,000 commodity price 
quotations but the number of separate prices or price indexes published in any month is 
less than that. Some of the farm products are seasonal and are not quoted in all months 
while among the industrial products there are instances such as photographic materials and 
motor vehicles where the individual prices are not shown separately but represented by the 
minor group index computed from them. 





The stability of the all-commodity index in recent months 
was therefore the result of one large group remaining con- 
stant while the opposing movements of two other large groups 
cancelled out. Although the index of farm-product prices 
for January was identical with that for last July, the index 
had dipped appreciably during the interval and then re- 
covered around the year-end with 41 items advancing in the 
half-year period, 45 registering declines, and 7 unchanged. 

The processed foods index for January was 106.2 compar .d 
with 105.5 for the previous July with 57 quotations higher, 
51 lower and 30 unchanged at the end of the interval. 
Among all commodities other than farm products and foods, 
a much larger proportion—639 out of 1,410—held constant 
with 435 higher, and 336 lower; the January index for this 
group at 114.5 was 0.3 index points below July 1953. 

Notwithstanding the general stability, sharp changes oc- 
curred in the prices of individual commodities and minor 
groups in this period. Green coffee, cocoa beans, tea, 
animal edible fats end oils, inedible fats and oils, for example, 
were up 25 percent or more, while commodities showing sub- 
stantial losses included hides and skins, leather, natural crude 
rubber, plywood, Douglas fir, end nonferrous wire and cable. 


Pattern of price change 


Despite the considerable divergences of price changes with 
some hundreds of commodities moving up and hundreds of 
others going down, the changes were not altogether aimless. 
Upon examination, a fairly definite pattern of changes stands 
forth. One aspect of this pattern can be seen in table 1 
from the preponderance of upward or downward movement 
on the part of the individual items composing the various 
price groups. 

The greater than average weakness of textile and apparel 
prices, for instance, is apparent not only from the 2 percent 
drop over the period in the group index but also from the 
fact that 4 to 5 individual items declined in price for each 
one that rose. Within the group, the above-average weak- 
ness of cotton products was indicated by the fact that out 
of 57 items priced, 49 fell and only 1 rose. Out of 82 items 
of apparel priced, 28 fell and 10 moved up. On the other 
hand, out of 375 individual machinery and motive product 
prices, 144 rose to 41 that fell, while among the 33 individual 
nonmetallic structural minerals quoted 19 rose as only 2 
declined. 

Other aspects of the commodity price pattern which will 
be outlined in the following pages are: the relative weakness 
of raw materials prices compared to finished products; the 
relative firmness of nonagricultural products compared to 
those of agricultural origin; and the relative firmness of 
goods destined chiefly for defense or producer uses as against 
those going chiefly to consumers. 


NOTE.—THE AUTHOR IS CHIEF OF THE CURRENT BUSINESS ANALYSIS 
DIVISION OF THE OFFICE OF BUSINESS ECONOMICS. MR. STUART J. 
WINSTON ASSISTED IN THE STATISTICAL COMPUTATIONS. 
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Prices of synthetics more stable than 
natural materials 


INDEX, 1947-49=100 
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Recent adjustments have affected prices of raw materials 
and semimanufactures more than prices of largely fin- 
ished products (see chart). The greater sensitivity of raw 
materials as compared with finished products to changes in 
economic conditions has often been observed and is regarded 
as a normal feature of cyclical changes. The difference 
stems, of course, from the differences between the two types 
of markets. 


New materials versus finished products 


Prices in raw materials markets are more sensitive because 
they bring together from many parts of the world demands 
for, and supplies of, materials suitable for a wide variety of 
uses. Furthermore, since most raw materials are staple, 
reasonably durable commodities that can be stored, they are 
also subject to wide variations in inventory or stockpile 
demand. Stocks of raw materials in hands of producers, in 
transit and in hands of industrial consumers commonly bulk 
larger relative to current consumption than is the case for 
manufactured products. 

Finally, because most raw materials are of agricultural 
origin, it is more difficult to adjust their current supplies to 
current demand than in the case of manufactured products; 
hence, raw materials prices are more often depressed by 
surpluses or hoisted by relative scarcities, as currently is the 
case for coffee, tea, and cocoa. 

As the material passes through each stage of the industrial 
sequence, the sellers and the buyers are different. Every 
act of processing gives the material a different form utility; 
each transport over distance gives it a different place utility; 
and in each successive stage the time period covered by 
effective supply-demand factors is shorter and ordinatily less 
uncertain. Each time the product is sold after having value 
added to it, it is therefore in a different market. 

Generally the potential area of demand becomes more 
restricted in succeeding markets as the increased processing 
of the materials aims it for a more specific use and therefore 
a narrower area of demand. Finally, since the cost of raw 
materials is ordinarily a fairly small portion of the cost of the 
finished products into which they enter, substantial per- 
centage changes in raw materials prices are translated— 
other costs remaining unchanged—into much smaller per- 
centage changes in final product prices. 


Natural versus synthetic materials 


The striking differences in price behavior between prices 
of natural materials and prices of the synthetic materials 
that compete with them are a form of the raw materials- 
fabricated products contrast. These differences are largely 
due to two factors: first, the synthetics have had more 
processing than the natural materials; and, second, the 
natural materials—especially if they are of agricultural 
origin—are produced under quite different conditions of 
supply. 

This second factor can be illustrated by comparing the 
conditions governing the supply of, for example, cotton and 
rayon. As a field crop, the supply of domestic cotton is 
subject to all of the decisions made with regard to the plant- 
ing, care, harvesting, and marketing of cotton by several 
hundred thousand independent farmers as well as being sub- 
ject to the uncertainties of the weather and of plant diseases 
and insect damage—not to mention the possibility of Gov- 
ernment controls. The supply of domestic rayon, on the 
other hand, comes from a comparatively small number of 
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manufacturing establishments; the 1947 Census reported 38 
establishments producing synthetic fibers. Hence the cur- 
rent supply of rayon can obviously be much more readily 
adjusted to current demand than cotton. From the stand- 
point of a more prompt and accurate adjustment of supply 
to demand, therefore, the synthetic fiber should be, and is, 
more stable in price than the plant fiber (see chart, p. 17). 

The greater price stability of the synthetic material is also 
due in part to the fact that it has had more value added to 
it by manufacture than the natural material. Thus the 
only processing that raw cotton has had prior to being mar- 


Table 2.—Change in All Wholesale Commodity Prices January to 
July 1953 and July 1953 to January 1954 


























Wholesale prices Contributions 
to change in 
all-commod- 

ity index! 
Commodity price group July 1953 as | January 1954 |———————— 
percent of as percent Janu 
ary 1953 
January 1953 | of July 1953 to January 
1954 

All wholesale commodities................ 100.9 99.9 0. 90 

All agricultural products........................ 98.9 100. 2 —.37 

All nonagricultural products..........-......... 102.1 99.7 1.27 

All largely manufactured products.............. 101.2 100. 2 1.20 

EE ESS 99.3 100. 5 —.04 

En ivinckacaonsieiingennneel 102.2 100.1 1.24 

All raw or semimanufactured products.........- 100.0 98.9 —.30 

eRe teres » 98.3 99.7 —.30 

Nonagricultural....... “ * 101.8 98.1 -00 

Manufactures: 

ee 102. 7 100.4 -95 

SS RR 104.7 98.9 -21 

eae 100.2 100. 7° -17 

Structural nonmetallic minerals-_..........- 104.6 100.9 -09 

inn susnrssnunsienigbiianied 100. 4 100. 5 05 

| A TE: 100.3 100. 7 -04 

Agricultural nonfoods.................--...- 97.5 100. 2 || —.21 

Ge ixiinndddsncsdpunewnndedadanemeienoent 99.5 99.1 —.10 
Raw or semimanufactured products: 

EI LLIN I 104.3 99.2 12 

NO eee 104.7 101.3 -03 

) EES 100.3 100.6 .03 

oe ae SS eee 99.6 98.9 —.04 

BE EE tincncewnsesensemmenenannnts 100.0 * 97.1 —.08 

ETL SLE ETE: 102.6 94.1 —.12 

Agricultural foods............-.-----.------ 98.0 99.9 |' —. 26 

Ee aD 86.0 130.1 -02 





1, Unit is 1 percent in all commodity index. Contribution of each group is the change in 
its index weighted according to its relative importance. 7 


Source: Basic data from Bureau of Labor Statistics, U. S. Department of Labor; compu- 
tations by Office of Business Economics, , 


keted is ginning and baling while its competitor, synthetic 
stable fiber, is the end product of a series of manufacturin 
processes that began with cotton linters, pulpwood, oat 
various chemicals. The greater value added by manufac- 
ture in the case of the synthetic staple fiber means that 
payment. to the primary producers constitutes a smaller 
portion of the market price of the fiber as compared to cot- 
ton, while the proportion going to factory labor, fuel, trans- 
= overhead, and manufacturers’ profits form a 
arger portion. 

The greater price stability of synthetics as compared to 
natural materials is evident from the chart. The extreme 
divergence of crude natural rubber from crude synthetic 
rubber in 1950 and 1951 was due, in addition to the elements 
just outlined, to the fact that it is entirely imported. Hence 
the amount available to American users and the price are 
settled in a world market and therefore subject to the 
greater uncertainties to which foreign supplies from distant 
sources are subject, especially in times of conflict. 

In all cases illustrated by the chart, the natural materials 
have fluctuated more widely than the synthetics, silk yarns 
more than nylon yarns, cotton more than rayon both as 
fibers and also as yarns. 
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Scrap prices lower 


Prices of scrap materials are related to prices of new raw 
materials. When various types of goods have been used u 
to the point of being junked, the resulting scrap materials 
may be recycled back into the productive process and, to a 
certain extent, they then become competitive with new raw 
materials. 

Prices of scrap materials are ordinarily much more volatile 
than prices of new materials because of quite different con- 
ditions of supply. The cost of the materials appearing in the 
scrap markets consists of two major elements: (a) the cost to 
the dealers and others handling the scrap for collection, pro- 
cessing—if any—and marketing plus their profit margin, 
and (b) the purchase price paid to the owners of the goods 
being junked. 

Prices received by the owners of the goods being junked 
vary widely depending upon industrial demand, while the 
prices at which scrap is marketed by dealers, brokers, or 
sellers of industrial scrap fluctuates considerably more than 
the corresponding new materials. When the scrap under- 
sells new materials by a sufficiently wide margin producers 
that can substitute scrap for new materials will tend to use 
relatively more of it and thus put pressure on the prices of 
new materials. 

Comparative percentage changes in the prices of some new 
and scrap materials to January 1954 from previous years are 


as follows: 





Percent 
January 1950 to January 1958 to 

Ferrous metals: January 1954 January 1954 

Pig iron and ferro-alloys.........-. 24 2 

Iron and steel scrap..........-.-.- —4 —29 
Aluminum: 

PE, TE iicenecesenecousssonce 26 7 

Scrap (average 6 grades)_.......--- 18 11 
Copper: 

Electrolytic ingots................. ’ 63 23 

Scrap (average 3 grades).......-.-- ; 60 19 

Pig, desilverized..........-------- 11 —7 

Scrap (average 2 and 3 grades)-.-.-.-- 8 —11 
Zine: 

| 0 —22 

Scrap (average 4 grades)..........- —23 —36 
Paper materials: 

i SS en ' 21 1 

(ee —7 -9 


The importance of scrap in the metal industries is indicated 
by the fact that in recent years scrap has constituted from 
45 to 48 percent of the’ input into steelmaking while in the 
nonferrous metal industries output of secondary metals 
(i. e., metals made from scrap) has ranged from one-fourth 
to one-third of the total. : 


Significance of cheaper raw materials 


The downward adjustment of raw material prices is one 
factor tending to make possible some reduction in the prices 
of finished products. ._ The relative contributions of the 
major a price groups to the change in the general 
wholesale price level from January 1953 to July 1953 and 
from July 1953. to January 1954 are shown in table 2. It 
will be seen that in the second of these periods, the prices 
of all raw or semimanufactured materials moved.to depress. 
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the price level by 0.3 percent while the prices of all manu- 
factured products were lifting it by 0.2 percent.’ 


Agricultural versus nonagricultural prices 


The influences upon price level movements of agricultural 
and nonagricultural products have been reversed during the 
past year. From January to July 1953, the rise of one index 
point in all wholesale prices was due to a rise of nonagricul- 
tural product prices only partly offset by a decline of agri- 
cultural prices. In the 6 months from last July to last 
January, however, the fractional easing off in the all- 
commodity price index was ascribable to a minor decline 
in prices of nonagricultural products which slightly more 
than offset a minor rise in prices of agricultural products. 

For the first 8 months of 1953, lower prices of raw materials 
were entirely accounted for by declining agricultural ma- 
terials as nonagricultural raw materials continued to move 
up along with manufactured products. Beginning with 
September, however, the index of nonagricultural raw ma- 
terials prices began to ease off; its decline for the half year 
from July to last January surpassed that of agricultural raw 
materials which recovered substantially between November 
and January. 

Among agricultural raw materials, food products were 
slightly weaker than the nonfoods in the year elapsing 
between January 1953 and January 1954. An index of raw 
foods based on Bureau of Labor Statistics data stood in 
January 2.1 percent lower than in January 1953, while an 
index of raw agricultural nonfoods was off 1.5 percent. Raw 
foods were weakest during the first 10 months of the period, 
recovering substantially in December and January. During 
much of 1953, livestock and live poultry prices were down 
substantially, but they recovered sharply in the latest months. 


Agricultural nonfoods 


The relatively stronger trend of raw agricultural nonfoods 
as compared with the foods was largely accounted for by the 
firmness of plant and animal fibers and leaf tobacco prices as 
most other components except inedible fats and oils stood 
lower in January than in January 1953. The slight rise 
during 1953 in plant and animal fiber prices was due to 
Government support of domestic cotton and wool and to 
higher prices of such imported fibers as wool and jute. 
Leaf tobacco prices were also supported and relatively un- 
changed in January from the previous January. 

Most of the decline in the nonfood price index was due to 
crude natural rubber, which was approximately 30 percent 
lower in January than in the opening month of 1953, in 
continuation of the fall from the March 1951 speculative 
peak. However, hides and skins prices, traditionally a 
bellwether among sensitive commodities, also contributed 
substantially to the decline with a loss of 9 percent during 
the year. Virtually all of the drop in hides and skins prices 
occurred in the half year following July 1953 and it accounted 
for most of the decline in the raw agricultural nonfoods 
index for that period. 

At the beginning of 1954, agricultural raw materials as a 
group had lost all of the price rise recorded during 1950 
and 1951. In January raw food prices stood 4 percent above 
the June 1950 level while raw agricultural nonfood prices 
were 6 percent below it. 


2. The carefully defined prices employed in the construction of the wholesale price index 
do not, of course, show the exact net cost of goods tothe buyer. Absorption of transportation 
charges, hidden discounts, alterations in terms of payment, and changes in other types of 
special concessions, all of which help to determine the actual cost of goods sold, are purposely 
and specifically excluded from the price quotations entering into the wholesale price index. 
When substantial reversals ate occurring in supply-demand conditions, they are 
commonly reflected sooner in these and other special concessions before they affect quoted 
list prices. At such times, the wholesale price index will lag somewhat in reflecting changes 
in net cost of commodities to buyers when prices are rising as well as when they are declining. 
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Agricultural manufactures 


Prices of products manufactured from agricultural materi- 
als have held up better than the raw materials prices. 
Processed agricultural foods and beverages prices, having 
registered moderate fluctuations largely due to seasonal 
influences, opened 1954 less than 1 percent above where 
they had been 12 months earlier. But while raw foods prices 
had lost the major portion of their rise from June 1950 to the 
spring of 1951, prices of processed foods retained two-thirds 
of the earlier gain, standing in January 10 percent above the 
June 1950 average. 

Prices of products manufactured from agricultural nonfood 
materials have not held up so well as the foods, since the 
January 1954 index was only 4 percent above June 1953. 
During the past year, these manufactured nonfoods and the 
raw products entering into their production have each 
declined about 2 percent. Among the manufactured non- 
foods, most of which showed losses for the year, cigarettes 
registered a substantial rise while cotton manufactures and 
manufactured animal feeds accounted for almost all of the 
group’s decline in the wholesale markets. 


Nonagricultural materials 


Nonagricultural materials and the products made from 
them, governed by quite different conditions of supply and 
also of demand from those originating in agriculture, showed 
considerably more strength in wholesale markets in the past 
year with a 2 percent rise from January to January. This 
relatively greater firmness was, however, confined to the 
January—August 1953 period. 

Raw materials in this category continued rising for 8 
months in 1953 and, notwithstanding their decline in the 
past 5 months, stood in January only fractionally below 
January 1953 and 10 percent higher than in June 1950. 
Fabricated products prices edged steadily upward until 
November, then eased off .2 percent in December and 
January when they were about 2 percent above January 
1953. In the opening month of the year, the prices of these 
manufactured products stood one-seventh above the June 
1950 level and they were also higher on the average. than 
prices quoted in the spring of 1951 when the all-wholesale 
commodity price index reached its peak. 

‘The greater firmness of nonagricultural prices in recent 
months compared with prices of agricultural products is 
ascribable at least in part to the prompt adjustment of supply 
to changes in demand. Thus with manufacturers’ sales in 
January 10 percent below their midyear figures, industrial 
production schedules were correspondingly trimmed back. 

The outstanding firmness of products manufactured from 
nonagricultural materials in recent months was manifested in 
all major groups—metals, chemicals, forest products, and proc- 
essed fuels and power. Manufactured metals and forest prod- 
ucts are instances where the January 1954 prices of finished 
products were substantially higher relative to June 1950 than 
their raw materials. The reverse is true in the cases of fuels 
and chemicals where the raw materials in January 1954 were 
considerably higher relative to June 1950 prices than prices of 
the finished products. With regard to the fuels group, how- 
ever, it should be noted that the most important one, coal, 
dominates,the raw materials index but its finished product, 
coke, exerts only a small influence in the manufactured 
products index.’ 


3. Although different weights may give the price of a raw material relative influence in the 
raw materials index that is different from the influence of the products fabricated from it in the 
manufactured products price index, the significant differences in the movements of the raw 
materials price indexes from those of the manufactured products price indexes are very largely 
the reflection of price rather than weight differences. This is easily demonstrated by com- 
paring the prices of a substantial number of individual raw materigls with prices of various 
products fabricated from them. 
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In contrast to the firmness of the prices of finished products 
in recent months, prices of all major groups of nonagricultural 
raw materials except fuels have been edging downward since 
the late summer of 1953. With coal prices steady at their 
highest postwar figures, fractional declines in liquid fuels have 
scarcely budged the raw fuels price index. 


Metal prices 


Among the raw metals, the major adjustment has occurred 
in scrap or secondary metals. However, substantially lower 
quotations were recorded for such primary nonferrous metals 
as tin, copper, lead, and zinc following resumption of free 
trading in the London market. 

Despite the easing of raw metal prices, prices of fabricated 
metal products continued to creep higher as recently as in 
January. The machinery and motive products group price 
index, comprising the most important fabricated metal prod- 
ucts, edged upward in every month, more than offsetting very 
minor downward adjustments in finished iron and steel, non- 
ferrous metal products such as wire and cable, fabricated 
structural metals, plumbing equipment, household appli- 
ances, radios, television sets, phonographs, watches, and 
clocks. 

Prices of metal manufactures have remained firm while 
demand has declined, partly because output was quickly ad- 
justed downward. Sales by manufacturers of fabricated 
metals, machinery, and transportation equipment in January 
were 11 percent lower than in July, while fabricated metals 
and metal products output as measured by the Federal 
Reserve index was off 9 percent. 


Forest products 


Manufactured forest product prices rose to the end of the 
year while prices of raw materials have declined since April 
1953. The movement of lumber prices dominated the raw 
materials index with woodpulp and waste paper in secondary 
roles, while prices of paper and paperboard products largely 
governed the finished goods price index with millwork, 
plywood, and wood furniture secondary. Hence the decline 
in raw forest products prices has been chiefly due to lower 
quotations for lumber although waste paper dropped sub- 
stantially. Downward adjustments in prices of plywood 
and very small reductions in prices of millwork and wood 
furniture among the finished products were more than 
offset by firm and rising prices of most paper and paperboard 
products. 


Chemicals 


Since late summer of 1953, prices of raw or semimanufac- 
tured chemicals, easing off, have diverged from manufactured 
chemical products which have edged upward. The down- 
ward movement of raw or semimanufactured chemicals 
prices is entirely due to industrial chemicals. Among the 
manufactured products, only synthetic textiles were adjusted 
downward while a broad but diverse group of other chemical 
products held firm or continued gradually higher to the year- 
end. Among these were soaps and synthetic detergents, 
plastics, and prepared paints. 


Shifts in price relationships 


As a result of the upheaval and subsequent adjustment of 
prices associated with the Korean period of defense buildup 
‘and the accompanying investment boom, interrelationships 
between price groups are currently somewhat different from 
what they had been previously. It is convenient to use 
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June 1950 as the starting point for measuring these shifts 
as the Bureau of Labor Statistics index of all wholesale prices 
was 100.2 in that month (1947-49=100) after recoverinz 
moderately from somewhat lower levels during the recession 
of 1949. The subsequent period marked the second phase 
of the postwar price advance, the first having ended with the 
1948-49 correction. 

Measurement .of the changes from this particular month 
carries no implication that the price relationships at that 
time were in any sense proper or balanced or the contrary. 
It is simply a convenient starting point in the pre-Korean 
period from which to measure. 

Major results of this second phase of the postwar price 
rise are two: (a) as of January 1954, the wholesale price level 
was one-tenth above that of June 1950, and (b) substantial 
shifts have occurred in the structure of wholesale prices as a 
consequence of divergent movements during the interval of 
various commodities and groups. 

Outstanding shift between June 1950 and January 1954 has 
been the 5 percent loss of raw material values relative to the 
prices of all wholesale commodities and the concomitant 
gain of nearly 2 percent in the relative value of manufactured 
products (see first chart). This shift manifests itself cur- 
rently in a widening spread between prices of raw or semi- 
= materials and prices of the products made from 
them. 

All groups of raw or semimanufactured materials, except 
chemicals which appreciated sharply, have depreciated rela- 
tive to the general price level in varying degrees between 
these two dates. Agricultural materials experienced the 
largest decline with the nonfoods dropping 13 percent relative 
to the general price level as against 8 percent for the foods. 
Semimanufactured forest products lost 6 percent compared 
to all wholesale prices but still retained 4 percent of their 
earlier appreciation from the 1947-49 base period. The 
relative decline of raw or semimanufactured fuels and metals 
was only nominal. 


Shifts among manufactures 


Although the index of prices of all manufactures rose 
slightly relative to all wholesale prices between June 1950 and 
January 1954, the major component groups diverged widely. 
Three major groups of manufactures appreciated substan- 
tially; forest products rose 9 percent, metal manufactures 
including machinery and vehicles, 7 percent and nonmetallic 
structural mineral manufactures 6 percent relative to the 
general level. Prices of the following groups of manufactures 
fell relative to the general price level during the interval; 
chemicals, off only nominally; fuels and power, down 3 per- 
cent; manufactured agricultural products, foods off 2 percent 
and nonfoods losing 5 percent; and apparel which declined 
3 percent in this period and a total of 11 percent since the 
1947-49 base period. 

The most common pattern running through these various 
shifts indicates that the necessities of the period favored the 
appreciation of those commodities, largely durables, required 
for defense and investment purposes. Commodities des- 
tined chiefly for consumers and subject to less stringent con- 
ditions of supply and demand consequently did not match 
the rise in the general price level. Thus metals and metal 
products moved up relative to all commodities while foods, 
textiles and apparel lost ground; lumber and wood products 
and nonmetallic structural minerals gained while agricultural 
nonfoods declined. , 

The pattern is by no means perfect; prices of some dur- 
ables, plywood for example, have lagged relatively while 
prices of some nondurables have been quite strong. But the 
broad trend is evident from the change in the ratios of the 
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following special price indexes to the index of all wholesale 
prices (1947-49=100) in June 1950 and January 1954. 


Raw or semimanufactured materials: All commodity prices = 100 percent 


Durables: lumber, concrete ingredients June 1950 January 1954 
tT ae 109. 6 105. 0 
All other raw or semimanufactured 
| ite Re 95. 8 91.7 
Manufactures: 
Durables: millwork, plywood, wood 
furniture, all metal products, all 
nonmetallic structural minerals-_---- 106. 5 112. 9 
All other manufactures____-____---- 97. 0 95. 5 


Although durable raw materials were still above the all- 
commodity price level in January 1954, the spread between 
them and all other raw materials had not increased in com- 
parison to the earlier period. Among manufactures, how- 
ever, prices of durables in January 1954 showed a substan- 
tially increased margin relative to prices of nondurables as 
compared to June 1950. 

Another aspect of price shifts was obtained by singling 
out two special groups of commodities; those half again as 
high or higher than in the 1947-49 base period and those 
one-third or more below base period levels. There were 62 
individual items in January priced 50 percent or more above 
the 1947-49 average prices. These included a variety of 
commodities ranging from 34 metals or metal products to 
green coffee and foreign apparel wool. 

There were 50 commodities or minor groups priced one- 
third or more below the 1947-49 average prices. One 
prominent group consisted of 10 fats and oils, including 
both edible and inedible kinds. Another comprised 14 
chemicals including 10 drugs and pharmaceutical materials. 
A textile group included burlap and one type of cotton goods 
in addition to women’s nylon hosiery and 7 other synthetic 
textile products. There were 6 agricultural foods. Among 
a group of agricultural nonfood products was the hides and 
skins group index pulled down by low quotations of all 6 
grades of cattle and calf skins and 2 kinds of goat skins. 
Lowest of all price indexes—and illustrative of what happens 
in the case of newly developed products—were penicillin, 10 
percent and streptomycin, 11 percent of the 1947-49 average 

rices. 
‘ Generalizations as to the significance of these shifts would 
have to be made with considerable caution. Price shifts 
relative to the general price level might, for instance, be 
only temporary and might be reversed at some future time. 
That could easily be the case for agricultural commodities— 
especially coffee and cocoa—which have appreciated relative 
to the general price level because of current shortages or 
those others which have fallen because of existing surpluses, 
such as fats and oils. The metals might not retain their high 
vantage point relative to the price oval in a future period 
when personal consumption absorbed a considerably larger 
share of the national product and defense combined with 
fixed investment a smaller share. 

Furthermore, lowering of a given commodity’s price rela- 
tive to the general level of prices could occur for quite 
different reasons. For an established product, it could stem 
from a decline in demand relative to a fairly static supply 
situation as in the case of most textiles and apparel; or, in 
the case of a new and fast-growing industry it could result 
from a rapidly expanding productive capacity progressively 


SURVEY OF CURRENT BUSINESS 19 


reducing cost ahead of rising demand as in the case of peni- 
cillin and streptomycin and, on a less dramatic scale, syn- 
thetic fibers and textiles. 


Technical Note 


The indexes of raw or semimanufactured materials and manufactured 
products used in this study were obtained by regrouping various com- 
ponents of the Bureau of Labor Statistics index of wholesale com- 
modity prices. All components were used, each one weighted by the 
same weights employed by the Bureau of Labor Statistics. 

The components of the indexes of raw or semimanufactured ma- 
terials and of manufactured products as regrouped by the Office of 
Business Economics are as follows: 


Agricultural products 


Foods: Raw.—Fruits and vegetables; grains; livestock and live poultry; 
fluid milk; eggs; peanuts; cottonseed; soybeans; raw coffee, 
tea and cocoa beans. 

Processed.—Processed foods group less fish; alcoholic beverages; 
non-alcoholic beverages. 

Nonfoods: Raw—Plant and animal fibers; hay; hayseeds; flaxseed; 
copra; leaf tobacco; hides and skins; inedible fats and 
oils; natural crude rubber. 

Manufactured.—Cotton, wool, silk and other textile prod- 
ucts; leather; footwear and other leather products; 
tires, tubes and other rubber products (with 4 weight); 
cigarettes, cigars and other tobacco products; and man- 
ufactured animal feeds. 


Forest products ' 


Raw or semimanufactured.—Lumber, woodpulp and waste paper. 

Manufactured.—Millwork; plywood; paper; paperboard; converted 
paper and paperboard products; building paper and board; wood 
furniture, household and commercial. 


Chemicals 


Raw or semimanufactured.—Synthetic and reclaimed crude rubber; 
synthetic fibers; industrial chemicals; paint materials; and fertilizer 
materials. 

Manufactured.—Synthetic yarns, fabrics and knit goods; prepared 
paints; drugs, pharmaceuticals, cosmetics and perfumes; mixed fer- 
tilizers; other chemical products; tires, tubes and other rubber prod- 
ucts (with % weight). ° 


Fuels 


Raw or semimanufactured.—Coal, gas, petroleum and natural gasoline. 
Manufactured.—Coke; electricity; gasoline, kerosene, fuel oils; and 
lubricants. 


Metals 


Raw or semimanufactured.—Iron ore; scrap; pig iron and ferro-alloys; 
semifinished steel; castings and forgings; nonferrous primary and 
secondary metals and scrap. 

Manufactured.—Finished iron and steel products, including structural 
metals; nonferrous metal products; metal products and equipment 
such as containers, hardware, plumbing, heating, furniture, appli- 
ances, including radios and TV sets, silverware, cutlery, watches and 
clocks, machinery and motive products. 


Nonmetallic minerals, structural 


Raw or semimanufactured.—Concrete ingredients. 

Manufactured.—Glass products; concrete products; clay products; gyp- 
sum products; vitreous china plumbing equipment; asphalt rooting 
and other nonmetallic minerals. 


Included in totals but not shown separately 


Raw.— Unprocessed fin fish. 

Manufactured.—Processed fish; apparel ; upholstered furniture, bedding, 
and floor covering; toys; sporting and athletic goods; notions and 
accessories; jewelry and photographic equipment; and other mis- 
cellaneous products. 














by Walther Lederer + 


Balance of Payments— 
Foreign Dollar Receipts Maintained 


Tue principal feature of the transactions between the 
United States and foreign countries during the final 
quarter of 1953 was the continued rise in foreign gold and 
dollar holdings. United States payments to foreign coun- 
tries have exceeded receipts without interruption since the 
second quarter of 1952 with a resulting addition of approxi- 
mately $3.9 billion to foreign gold and long and short term 
dollar assets. Liquid dollar assets alone plus gold held by 
foreign countries (excluding the Soviet bloc and interna- 
tional institutions) amounted to about $23 billion by the 
end of 1953—about $2.5 billion more than at the beginning 
of that year. About $2.1 billion of that increase resulted 
from transactions with the United States. 


Rise in foreign reserves 


The net payments of nearly $400 million in gold and 
dollars to foreign countries during the fourth quarter were 
approximately $350 million less than during the previous 
quarter. This decline, however, was largely seasonal and 
does not in itself indicate a basic change in the balance of 
our international transactions. In fact, the decline in net 
payments to foreign countries was about the same as during 
the same period in 1952 and the absolute amount of the 
net payments in both the third and fourth quarters of 1953 
was also about equal to the previous year’s. Partial data 
for the first two months of the current year indicate that 
the rise in foreign dollar holdings continued. 

Major seasonal influences during the fourth quarter which 
raised net United States receipts above, or reduced net 
United States payments below, the annual average included 
Jarger receipts of interest and amortization, and lower 
tourist expenditures. During the third quarter, the same 
types of transactions resulted in net payments above the 
annual average. 


Foreign dollar receipts unchanged 


The decline in business activity in the United States had 
several largely offsetting effects upon the balance of pay- 
ments. erchandise imports into the United States fell 
about $100 million below the value during the third quarter, 
although during most postwar years imports rose slightly 
during this season. The decline in foreign dollar receipts 
from , Prose sales to the United States was offset, however, 
by a change in the movement of private portfolio capital 
from an inflow of over $110 million to an outflow of $90 
million. 

This reversal may—at least in part—be attributed to the 
loosening up of the capital market which favored the flota- 
tion of new security issues in the United States by Canada 
and the International Bank. The higher interest rates of 
the previous quarter had lowered bond prices and conse- 


NOTE.—MR. LEDERER IS A MEMBER OF THE BALANCE OF PAYMENTS 
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quently induced repayments of foreign loans and a post- 
ponement of new issues. Inflows of portfolio capital, from 
Europe continued, however, reflecting the greater avail- 
ability of domestic capital as well as dollars in some European 
countries. That inflow resulted from the repayment of 
bank loans as well as the purchases of a large portion of the 
newly issued bonds of the International Bank. 

Short term U.S. capital movements also changed in favor 
of foreign countries. Net outflows to all countries, except 
Brazil, rose from the third to the fourth quarter by about 
$150 million. Commercial claims on Brazil were reduced 
with the help of the $300 million loan previously provided 
for that purpose by the Export-Import Bank. 

Taking the renewed private capital outflows into account, 
total foreign dollar receipts from ‘‘commercial”’ transactions! 
(see chart) during the fourth quarter about equaled those 
during the third, although tourist expenditures including 
fares declined seasonally by about $250 million. Military 
expenditures rose from $685 million during the third quarter 
(revised) to $744 million during the fourth. The net outflow 
of funds on Government grants and capital (excluding aid in 
the form of military end items) dropped from about $560 
million to about $425 million. The total of foreign dollar 
receipts both from private and these Government sources 
remained substantially unchanged from the preceding 
pny and was also the same as during the fourth quarter 
of 1952. 


Imports from sterling area stable 


Dollar receipts of the sterling area from the sale of goods 
and services to the United States and from private loans and 
investments remained unchanged from the third quarter ex- 
cept for the seasonal decline in United States tourist expendi- 
tures. United States merchandise imports from the British 
dependencies as well as the independent countries of the 
non-European sterling area were apparently less vulnerable 
to the change in domestic business conditions than the drop 
from the second to the third quarter suggested. In part, the 
large drop in imports from the second to the third quarter 
was due to seasonal factors. Another factor contributing 
to the stabilization of import values was the slowdown in 
price declines of several important sterling area products. 

Merchandise imports from continental Europe increased 
slightly from the third to the fourth quarter as imports of 
steel mill products which rose rapidly after the 1952 steel 
strike were replaced by imports of miscellaneous manufac- 
tures. 

Military expenditures in Western Europe and the depend- 
encies rose from $308 million to $372 million, partly because 
of rising deliveries on offshore procurement contracts and 
partly because of higher construction expenditures. 


1. “Commercial” transactions as used in this connection include all purchases of goods 
and services except those by the military forces, private U. S. capital movements, private 
remittances, Government pensions and similar transfer payments, and errors and omissions. 
“Commercial’”’ exports of goods and services include all exports except those of military 
end items financed by Government military aid programs. 
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Imports from Canada rose considerably less from the third 
to the fourth quarter of 1954 than during other recent years, 
and a decline in imports from Latin America exceeded the 
seasonal reduction in sugar imports. Lower shipments of 
copper and wool were responsible for the change. The recent 
rise in coffee and cocoa prices, which would tend to offset the 
decline in demand for other imports from Latin America, had 
not yet affected the unit values of these products arriving 
here during the fourth quarter. It may be expected, how- 
ever, that the higher prices will raise foreign dollar receipts 
by a substantial amount, even if reduced supplies affect the 
volume of imports. 


Exports up 


Exports of goods and services excluding those transferred 
under military aid programs rose by about $320 million, about 
$100 million less than from the third to the fourth quarter of 
1952. The rise includes the seasonal increase in incomes on 
investments, which is partly offset, however, by the seasonal 
decline in foreign tourist expenditures in the United States. 
Income on private investments during the last 6 months of 
1953 was, however, about 6 percent lower than during the 
corresponding period of 1952. This decline is in part con- 
nected with, and represents a partial offset to the decline in 
the value of imports. 

Adjusted merchandise exports other than those under 
military aid programs rose by about $260 million. This rise 
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was about $70 million less than during the corresponding 
period of 1952. During that year the rise was accentuated, 
however, by the increase in production after the termination 
of the steel strike. If allowance were made for shipments 
during the fourth quarter of 1952 which were postponed by 
the strike, the rise in exports from the third to the fourth 
quarter of 1953 may be considered to be actually higher 
than in the previous year. 

Although the improved dollar position permitted several 
foreign countries to relax restrictions against imports from 
the United States, the advance over the third quarter is not 
necessarily due to any change in longer run trends. It may 
have arisen from strictly temporary factors, such as speeded 
up deliveries facilitated by the reduced domestic demand, 
and, of course, seasonal factors, which raised exports of cotton 
and tobacco. Tobacco exports were also increased by Gov- 
ernment sales under the program for the disposal of surplus 
agricultural commodities for foreign currencies. Caution in 
interpreting the upturn in exports is also indicated by re- 
ports of declining export orders and the very sharp decline 
in nonmilitary exports from December to January. 


Shipments to Latin America increase 


Merchandise exports to Latin America started to recover 
some in the fourth quarter after a decline which extended 
back to the first half of 1952. The rise was most prominent 
in the exports to Mexico and Venezuela, but was noticeable 
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also in the case of Cuba, Brazil, Colombia and Chile. For 
some countries, such as Mexico and Cuba, the rise in United 
States exports reflects in part the completion of inventory 
adjustments of local importers. The decline in the demand 
for non-ferrous metals produced in that area apparently had 
not yet affected the demand for United States exports. 
However, the rise in exports to Latin America other than 
Brazil was facilitated by an $80 million rise in short-term 
credits largely by United States banks. Recorded net re- 
payments of short-term commercial credits by Brazil in the 
last quarter of 1953 amounted to $146 million. 

The rise in non-military merchandise exports to Western 
Europe appears to have been largely seasonal. The export 
value during the fourth quarter of 1953 was nearly equal to 
that in the last quarter of 1952. Exports to Canada dropped 
off in contrast to substantial increases from the third to the 
fourth quarter during the three preceding years. This 
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development may reflect the decline in Canadian industrial 
production and farm incomes during the last months of the 
year. 


Europe improves dollar position 


Official and banking dollar assets (including United States 
Government securities) held by the United Kingdom de- 
clined during the fourth quarter by $186 million without 
offsetting gold purchases in the United States, the first 
decline for these items since the first quarter of 1952. Trans- 
actions by the sterling area with other countries, however, 
compensated for these losses in United States dollar balances 
since the British official reserves, which include gold, U. S. 
and Canadian balances, increased during the same period 
by $32 million. 

Transactions of the sterling area with the United States 
during the fourth quarter were in virtual balance, although 


Table 1.—Balance of Payments of 
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All areas Western Europe Dependencies Eastern Europe 
Item 
Year I II ITIr IV? | Year I II IIIr IV» | Year I II IIIr | IV» | Year I II III | IV? 
Exports of goods and services: 
Merchandise, adjusted -...............---- 16,437} 4,256) 4,508) 3,717) 3,956) 6,287) 1,719) 1,820) 1,304] 1,444 498 125 131 117 125 17 2 1 6 8 
ET 1, 287 317 333 328 309 551 133 145 142 131 38 11 9 ee ee eee ee es ee 
TIRVGE. -cccennccccrecseccenececcqesocecee= 545 112 149 172 112 41 9 12 12 8 7 1 2 3 14 /@!]/@!l@ol@ 
Miscellaneous services: 
rr 698 173 175 174 176 280 70 72 68 70 16 4 4 4 4 4 1 1 1 1 
CO EEE Ee 470 127 135 99 109 194 54 55 36 49) (+) (7) (*) (2) (*) a, Se Ce | a 
Income on investments: 
Ee 1, 649 409 419 372 449 182 42 57 45 38 113 24 31 26 a Se ee ae Chee 
Seren 250 31 31 67 121 201 24 18 52 107 ae 2) (7) 1 4) (*) (*) 4; (*) 
EE ete a a ee 21,337) 5,425) 5,750) 4,929) 5,233) 7,737) 2,051) 2,179) 1,659) 1,848 674 165 178 159 172 25 3 2 ll 9 
Imports of goods and services: 
Merchandise, adjusted ................--.- 11,904) 2,984) 3,125) 2,916) 2,879) 2,751 629 715 687 720 982 252 259 220 251 36 10) 10 8 8 
_ SR py 264 302 297 254 590 131 171 164 124 29 8 6 7 ee Se Se a eee 
. > SC ee 908 143 236 373 156 292 27 95 122 48 56 17 16 13 10} (*) (*) (7) (*) (?) 
Miscellaneous services: 
a 266 71 65 66 64 213 55 52 53 53) (7) (#) (7) (*) (4) (7) (7) (2) (#) (#) 
SOL Sa 1, 985 464 473 533 515 755 167 169 194 225 69 17 18 18 16 4 1 1 1 1 
Income on investments: 
GE ee 362 91 92 78 101 242 62 63 56 61 2 1 1} (@® Se: SS ee locwescfecsons 
eee 86 20 20 23 23 37 8 8 10 11 4 1 1 1 a Sea S Samed |------]---==- 
} | } 
Ce ee 16,628} 4,037) 4,313) 4,286) 3,992) 4,879) 1,079) 1,272) 1,286) 1,242) 1,139 296 299 259 285 39) 11) il) 9 8 
Balance on goods and services__..._.....-...-- 4,709} 1,388) 1,437 643} 1,241) 2,857 972 907 373 606} —465| —131| —121; —100| —114| —14 —8| —9| 2 1 
= transfers [net to foreign countries | | 
ye 
Ea ee te ee oe ee —487| —120| —122; 128} —117| —246 —57 —64 —62 —63} -—18 —5 —4 —5 “= —]7} —3 —3| —5 —6 
Government: | | | | 
Military supplies and services !_ __-.-- —4, 284| —1, 282) —1, 385} -—815) —802/—3, 464)—1,006)—1,127; —669| —662)/------|------j------|------|------ 1 ean ee |-----=|------ 
_ 9 | eat —1, 773} —471| —518| —378| —406)/—1,126} —329| —346} —230} —221|--.--.|------|---.--]------|------ a See eee, } —2) —5 
Pension and other transfers- ---------- —141) —35) —40} 33} -—33) —30 =, =i —6 FO; MO); MO), @O)]@)]@O] 0] © | (7) | @ 
Be icicdiideapbintrentsbieretouss —6, 684|—1, 908| —2, 064 | —1, 354|—1, 358| —4, 866|—1,399|—1,547| —967| —952} -18} -—5| -4| -—5| —4| —24| —3| —3| —7| —11 
| | 
United States capital [net outflow (—)]: | 
Private: | 
Direct investments.................... —697| —194) -—184) -—180) —139 —37 —35 6 —7 —] —61) —21; —14, —25 ef Oe |----- |------]------ 
CC Ee ee 180 —35 194 111 —90) 209 19 73 63 54 2) ee eC eee ae = |--==--|==--=- 
ee eee 148 10 90 46 2) —20 37 19 —25 —65l1 —6 —3 —2 0 —1} (7) se | 
Government: | 
CO EES ee —231 30 —59| —182 —20 165 53 48 —42 106 0 —2 1) (4) 1 5 1} 1 2 1 
ee eee 10} —20 25 4 1 —13 —7 5 —5 —6) -1}) -1) () (2) (#) (7) | (7) | () (#) (*) 
| 
a eee ee —590| —209 67| —201|) —245 304 67 151 —16 102} —65| —26; —15) —24) (*) , 1 1) 2 1 
Foreign capital Inet outflow (—)]: } 
Long-term: 
ransactions in United States Gov- 
ernment secprities................... 89 26 18} —118) -—15) -—28 -1 10) —37) (+) (*) | aa ee i See |------ ae SEES Re 
Other investments.___............---- 194 63 12 80 39 124 46 5 41 32 “El .cced  » =e SS, ae Ss maul SS aa 
Short-term: | 
Official and banking... .............-- 988 26 326 434 202 935 —89 435 378 211}; —21 10 —2} -—12) -—17 | ee —1) 8 -—8 
SIN, cotmnmetnieakocaitninaedietiiieoats 40 40 —86 49 37 20 44 —1 —3 —20 —5 —2 —4 3 —2 —1 (*) | sae | —1| (*) 
Gold sales [purchases (—)]......-------------- 1,163} 603} 128} 302} 130) 1,026 505, 103} 297; 121) 13 1 1 oS  @....-. rs ee | Weeeee Sea 
Balance on foreign capital and gold_-_.......-. 2, 296 758 398 747 393} 2,077 505 552 676 344, —13 9 —4 —8} -—10) -—2) (+) -1 7 -8 
Transfers of funds between foreign areas 
{receipts from other areas (—)] and errors 
NT SRR ane a 269 —29 162 165 —31| —372| —145 —63 —66;| —100 562 153 144 137 128 35 10 12 —4 18 
* Revised. » Preliminary. # Less than $500,000. items financed through grants under the military aid programs and to include in merchandise 


1. Includes loans and returns of military equipment. 
2. Exports of goods and services have been adjusted to exclude exports of military-end-use 





for the total sterling area—but not’for the United Kingdom and other component areas— 
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they included the annual payments of about $140 million on 
the British loan of 1946 and other credits. This represents 
practically no change from the fourth quarter of 1952 when 
the transactions with the sterling area were also in balance. 
The decline in reserve accumulations by the sterling area 
from $160 million in the fourth quarter of 1952 to $32 
million in the fourth quarter of 1953 was due, therefore, 
almost entirely to changes in transactions with countries 
other than the United States. 

Gold and dollar holdings of continental Western Furope 
continued to increase at about the same rate as during the 
third quarter. Again the rise was distributed among a large 
number of countries, including Germany, Italy, France, 
Austria, and Greece. 

Canadian dollar assets rose faster than during the third 
quarter. The increased supply of U. S. dollars was also 
permitted to raise the exchange rate of the Canadian dollar. 


the United States by Areas, 1953 
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The shift in the movement of portfolio capital apparently was 
the main reason for the strength of the Canadian exchange 
situation during the late months of last year which continued 
during the first months of the current year. 

Drawings on Latin American dollar reserves are accounted 
for by Cuba and Brazil: The decline in Cuban dollar hold- 
ings is partly seasonal but may also reflect renewed demands 
for imports. Brazilian holdings declined as funds previously 
obtained from the Export-Import Bank for the payment of 
overdue claims of United States exporters were utilized for 
that purpose. 

The only other major change in foreign dollar holdings dur- 
ing the fourth quarter was the decline in Japanese dollar 
assets. This resulted partly from the use of dollars to set- 
tle a deficit with the sterling area. U.S. military expendi- 
tures in Japan did not decline after the conclusion of the 
Korean armistice but relatively small rice harvests neces- 













































































































































































[Millions of dollars] 
Sterling area ? 
Canada Latin American Republics All other countries International institutions 
Total United Kingdom 
| 7 
Year | Ei | IIIr | IV» | Year; I II | Illr | IV» | Year; I II | Illr | IV» | Year| I II | Ilr | IV» ||Year| I | I | Iir|IV*/Year; I | I | Ilr) Ive 
| = a ae: 
| | | 
3,225; 799) 924) 776| 726) 3,077; 725) 773) 747; 832) 3,328) 886) 858) 763) 821 @...... 1 4 1/|1,630| 440) 363) 389) 437) 594) 164) 137) 128) 165 
102! 23} 26 28 25) 329 82 80 84 83| 267 68 73 65 a ee ee ee Se 234, 60) 59) 59} 56) 140) 34) 37) 36) 33 
321) 60) “ 108 64, 143 34 37 40 32 34 8 10 9 ee a a a 7; #10; I 7 «15 3 4 5 3 
| 
20] 22| 21) 23 23| 167 41 42 42 42 97 23 24 25 25) 46 12 12 ll 11}; 214) 53) 654 53) 54) 164, 40) 42) 41) 41 
2) () 1) (*) 1 27 6 8 6 7; «248 67 72 57 ee a a a 26 8 5 7 6; 14 4 2 4 4 
315| 82 58} 101; 626; 154) 147; 153} 172) 400) 110) 100 85} 105 12 5 1 5 1}| 302} 76) 84) 68) 75) 108; 27; 34) 24 23 
@)}/@M/|®©)]@] © 23 3 7 4 9 19 4 4 a a a a ee bee 105) (*) 10 1} 94) = 93}----- , 89 
4,053} 978) 1,142 993] 940 4,391) 1,045) 1,093) 1,076) 1,177) 4,392) 1,166) 1,141) 1,011) 1,074 64 17 14 20 13||2,547| 644) 585) 588) 730/1,127/ 271) 260) 238) 358 
2, . . 651; 630) 636) 3,583; 990) 926) 884) 783) 2,033) 501) 564) 487) 481/------|------|------|/------|------ 1,815} 474) 494) 426) 421/ 616) 149) 160) 157; 150 
a4 22) 24 24 24, 256 67 63 65 61; 149 36 39 37 a a San 247; 57) 69) 68) 53) 204 45) 60) 57) 42 
294 26) 61 164 43; 242 66 57 68 51 24 7 7 6 @ ...cnfeccencfocccceleccccclowccce 124, 23) 38 45) 18 57 5} 619) «626 7 
aa 6| 6| 6 4 16 4 4 4 4 15 6 3 3 Blewcccafuccooc|ocnceniococsssecsees 182} 47) 45) 45) 45) 176) 44) 44 44) 44 
110) 23 | 23 38 26 84 21 22 20 21; 935; 233) 240) 235) 227 30 2 1 27) (*) 203} 50) 53) 52) 48) 138) 33) 35) 36) 3 
al 23) 24 18 36 1¢ 3 3 2 2 8 2 2 2 OG omission fT TF Se a lh CS 
18 5! 5 4 4 6 1 1 2 2 8 2 2 2 2 15 3 4 4 4 10 2 2 3 3 10 2 2 3 3 
3,158} 707| 794) 884) 773) 4,196) 1,152) 1,076) 1,045) 923) 3,172; 787) 857; 772) 756 44 5 4 31 4||2,712| 686) 736) 671) 619/1,331) 310) 355) 355) 311 
895; 271; 349} 109) 167; 193) —107 17 31} 253) 1,220) 379) 284) 239) 318 20 12 10} —Il1 9||—165| —42|—151) —83| 11]|/—204) —39| —95|—117) 47 
| 
—4 —!1 —2 —2 1} —53) —11] —12} —16; —14) —149) — 43) -—37) -—38) —31/_.....]....--]_.----]--.----]------ —85| —24) —20} —22) —19; —36; -—9) -—9}) —9 —9 
C—O 1 1} —36 —6 —8| —15) —7| —785| —270) —249)| —132) —134]_.....|...---]..--.-]------]------ a1;O)/O1O;}; OO); 0/0/00] 0] 0 
oconsuisnnessipeesegininessnenniin —23 —5 —8 —4 —6| —523| —100) —140} +139] —144) —95| -—37| —24 —3} —31/|—404)—100} —83)—131; —90|—285) —88| —64) —84) —49 
—8 —2 —2 —2 -—2 —4 —1 -1 —l —l) —98; —25) —26) —24) —23]......]..-.--|...---]..----]--...- —8} -—2) —4) -—1) -—1]/ —4 -1lj; -—1] -—1]) —1 
—10; -3; —4 —3 0} —116] —23} —29} —36| —28|—1,555) —438} —452| —333] —332} —95| —37| -—24)  —3} —31||—497|—126)—107/—154/—110|—325| —98| —74| —94) —59 
—338} —93} —86} —102} —57) —112} —12) —55) —15) —30) —149) -—33) -—35) -—31) —50/.....-.|-.-.--|..----]------]------ —122) —30) —20) —41) —31 9} (*) 11} (*) —2 
—20| .—74 109 32| —87 47 7 16 9 15 4 3 -9 1} —63 9 5 —3} —74 75 14) 21 19} 21) 36 3} 21; —1 13 
12 1 —2 ll 2} 189 -9 69 64 65, —27) —16 7 5} 13 —— -1 1) (*) —36; —6) 16) —12) —34) —39) —8| 16) —15) —32 
—4 —2 1 —2 —1| —344) —10} —127; —106} —10]} -—52; —10 18} —35) —25 | oa a 3} —12] —10) —11 36; 55 1 1; (*) 53 
(7) @;@O]@®]©@® Gq -i 1) (*) | © 24) —11 20 9 ee SS SN ee eee —7| —6 1 4) —6) —15} -—7) —1 1) -8 
—349; —168 22} —61)| —142| —221; —25| -97/ —48| —51) —200) —67 1} —53} —81; —61 9 4 0} —74|| —88) —40 8| —41} —15) 44; —12) 47| -15) & 
—8l —8 5} —56) —22 8} (*) —1 —5 14 4) (*) OP Beccned 4 10 36 5; —20) —ll 30 7} #10); il 2} 30 7; #10) il 2 
47 16 1 31 -l 13 —1 4 4 6 3 1 —1 2 1 8 1 3 2 2 62; 28) —4/ 16; 22) 62) 2 —4 16} 22 
—140;} —86) —180 50 76 69 79; 106 3} —119 82; 185) —49 34], —88 64; —73 17} —27| 147|| —65| —51| 179) —19/—174)—127| —83) 155) —11/—188 
52 66} —61 18 29 55) (*) —12 30 37} —81); —69 —7 2 —7 0 1 —_ (*) 26] 49) —17 3} —9 45) 53) -—8 4, —4 
—3 1 —1 —2)} —1l) 124 95 23 s| -—2 8 1 2 2 Oo -1 —4 —1|| 482) 320; 41) 121) (#) 480} 320; 40) 120) (*) 
—126; —11| —236 41 80; 270) 173! 120 40} —63 16; 118) —55 40} —87 76} —35 23} —49} 136/| 534) 353) 209) 132/—160) 489) 325) 192! 140/—168 
—412| —89) —131] —86) —106) —127) —18) —Il 13} —111| 519 8} 222; 107) 182 60 51} —13 63| —4l1 as Naas 41) 146; 173} —4|/—176| —70| 86) 154 











ty |: Trade Statistics Notes for February 1953, published by the Bureau of the Census. 
3. Military aid to the sterling-area countries is not shown separately. 


Note.—Net foreign investment equals balance on goods, services, and unilateral transfers 


for “all areas’’: I-520; I[-627; III-711; IV-117; year-1,975 
Source: U. 8S. Department of Commerce, Office of Business Economics. 
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sitated increased purchases of foodstuffs from the United 
States. ‘ 


Military purchases fill commercial gap 


The accompanying chart has been designed to bring out the 
basic changes in the United States balance of payments since 
the war.? It shows the extent to which foreign countries 
could meet their expenditures in the United States through 
dollar receipts from commercial transactions and the extent 
to which they depended upon military expenditures or grants 
and loans by the United States Government. The difference 
between total foreign dollar receipts and expenditures indi- 
cates the change in foreign gold and dollar assets which had 
to be used to supplement foreign dollar receipts from 1946 to 
1949 and could be accumulated by foreign countries since 
then. 

The excess of foreign dollar receipts over expenditures and 
the consequent rise in foreign gold and dollar holdings since 
1950 was facilitated by Government transactions, i. e., mili- 
tary expenditures as well as grants and loans. Government 
expenditures, even omitting those for military end items 
delivered under aid programs, amounted to about $4.6 
billion during the year 1953, more than in any year since 1949. 

The importance of the United States Government as a 
source of foreign dollar receipts raises the question of the 
extent to which the rise in foreign reserves indicates the 
restoration of the capacity of foreign economies to meet their 
demand for foreign exchange through exports and through 
their ability to attract external credit. Although there can 
be little doubt of the fundamental improvement in Europe 
and other countries, some additional guidance in answering 
that question may be provided by an analysis of the balance 
of payments. 

Military aid in the form of military end items is necessi- 
tated by special circumstances and the rising need for such 
aid by foreign countries may not be considered entirely an 
indication of corresponding changes in their basic economic 
situation. 

Other grants and loans are usually considered to meet the 
civilian needs of the foreign economies. The distinction 
between aid in the form of military end items and other 
grants and loans is, however, not so sharp as the figures sug- 
gest because some grants were given to purchase equipment 
or raw materials needed in the production of military goods 
or to provide the revenue to meet military expenditures. In 
any case, Government grants and loans result in a net in- 





2. Government grants and loans for the years 1946-48 exclude the capital subscription to 
the International Bank and the International Monetary Fund but include net dollar disburse- 
ments by these agencies. For all other years these international institutions are treated as 
foreign entities as in table 1. 
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crease of the resources available to foreign countries. The 
chart indicates, however, that with the exception of military 
end items, foreign countries as a whole have been able since 
the third quarter of 1952 to meet their requirements from 
their own resources and to add the dollar equivalent of these 
grants and loans to their reserves. 

Military expenditures, in principle, do not provide a net 
addition to the real resources of foreign countries but repre- 
sent a purchase of goods and services produced there. Al- 
though military expenditures are, therefore, similar to, and 
part of, other purchases of goods and services, in some 
instances the borderline with grants is rather fluid. This is 
the case particularly where military equipment is purchased 
and transferred back to the same country as military aid, or 
other expenditures are incurred abroad for the partial benefit 
of foreign countries. . (Offshore procurement for retransfer to 
other countries is treated in the balance of payments as two 
transactions. The first represents a United States purchase 
resulting in a rise in foreign dollar balances; the second 
consists of an “export’’ of these goods to foreign countries 
matched by an equal amount in Government unilateral 
transfers.) The chart indicates that most of the dollars 
derived by foreign countries from these expenditures were 
needed to pay for foreign purchases here. 

A decline in United States military expenditures, however, 
would not necessarily exert a corresponding pressure upon 
foreign countries to tighten again the restrictions on their 
purchases here, or to draw upon their reserves. The reduc- 
tion in United States military expenditures abroad, and even 
more so a reduction of military expenditures by foreign 
countries themselves, would set free economic resources 
which could be used to meet a larger portion of the aggregate 
foreign demand, thus displacing purchases from the United 
States, or to increase sales in this country. The necessary 
changes in productive facilities would require new invest- 
ments, however, and some time may elapse before the 
adjustments could be completed. 

But regardless of this, military expenditures are likely to 
rise in the near future. Total offshore procurement contracts 
amounted to about $2.2 billion by the end of 1953. Total 
payments against these contracts at the same time were 
about $375 million, including $300 million during the last 
vear. Deliveries are expected to rise rapidly during the 
current year, and the corresponding payments will provide 
an even stronger support to the foreign dollar position than 
last year. While this increased support will accrue mainly 
to Western Europe, and would directly benefit those coun- 
tries, it may also have indirect beneficial effects upon other 
countries which might be influenced by a decline in com- 
mercial import demand in the United States. 
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Consumption Stocks, end of month Consumption Stocks, end of month 
- |———-—_—_ ——_ ——_- — > ~ —__ — ——_— —— ——_-— 
Year and month — || | ll g Ind Year and month I — | ‘ | a 
ll Def || Govern- ndus- i es Mt || Govern- | Indus- 
Total | Primary Total 1 ment 2 trial Total | Primary Total ! ment? | trial 
—| | || =e ad | eee = 
1951 | | 1952 | 
SEE 3, 571 9, 175 5,964 | 38,797 || 17,511 | 21, 286 | January-- sae ee 7,215 || 4,620 | 14, 741 4,525 | 10, 216 
RE Eas 3, 429 7, 380 || 4, 633 37, 986 | 17,498 | 20,488 § February---.............--- 2, 021 6, 854 || 4, 316 13, 285 3, 617 | 9, 668 
I Ant at cceakwensencbawe 3, 499 7, 879 4,821 | 37, 284 it tere. ....._............. 2, 049 6, 633 4, 073 18, 258 9, 004 9, 254 
A aa 3, 402 7, 511 4, 578 35, 384 || 17, 753 |) eee 2, 021 6, 263 3, 694 26, 168 14, 858 11, 310 
OE ee 3, 433 7, 641 4, 675 34, 319 || 18, 793 15,526 | May--- cael eahanlahandeaiaidaes 1, 981 5, 904 3, 564 33, 024 22, 741 10, 283 
MN ots cli cannieeecaces 3, 007 7, 254 4, 520 32, 098 | 18, 105 . (( aa 4195 3, 410 1, 396 26, 330 | 15, 904 | 10, 426 
a ara 2, 707 6, 695 4,339 | 30,623 |} 17,612 I ss. onae nim rewesin' : 4169 3, 647 1,719 31, 444 |} = 21, 128 | 10, 316 
DCSE cosdveaeneruésas ne 2, 772 7, 050 | 4,845 | 27,893 } 15, 500 JR J) EEE 4 289 6, 347 4, 198 25,353 || 16, 511 8, 842 
een 2, 425 6, 718 4,574 | 25,412 || 13, 567 11, 845 | September Se 2, 686 6, 399 4, 200 | 25,314 || 15, 534 9, 780 
+ aR 2, 327 7, 087 | 4,649 | 22, 937 | 11,292 | 11,645 | October--__- 3, 612 7, 261 4, 709 24, 840 | 14, 266 | 10, 574 
ten a Dae apieccnesa= oben 2, 070 6, 708 4, 266 20, 373 | é 308 12,065 | November-----_..---...-.--- 4, 210 6, 636 4, 311 24, 321 | 13, 659 | 10, 662 
_ << eras 1, 982 6, 262 4,114 18, 190 ] 6, 753 11, 437 | December--__________- *e 4, 027 6, 965 4, 499 25, 993 13, 265 | 12, 728 
Monthly average. .-.--- 3 2, 935 37, 347 3 4,740 30, 108 || 15, 070 15, 038 Monthly average---__- 3 2, 122 3 6, 535 | 3. 777 24, 089 13, 751 | 10, 338 





1. Compiled by the U. S. Department of Interior, Bureau of Mines. 
2. Government stocks represent those available for industrial use. 





3. Monthly average based on annual total. 
4. Production by detinners only. 


Annual! data include adjustments not available by months. 














Monthly BUSINESS STATISTICS 


WwW 
Tu E STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 


That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
Series 





oF CURRENT BUSINESS. 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 


provided through the courtesy of the compilers, and are subject to their copyrights. 





































































































Unless otherwise stated, statistics through |—— “ Da : ——_—— 1953 eo 7 _1954 es 
1952 and descriptive notes are shown in the Yen jrerres era TES 
1953 Statistical Supplement to the Survey | January — March | April | May | June | July | August | “ yy October a yy | —— January 
| 
. 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT 
Seasonally adjusted quarterly totals at annual rates: 
National income, total _-_---.------ [R80 aE Sf ee SES 3 | a ‘ 3 ea oa —= » 
Compensation of employees, total__......do__-_.|_-......--].-----.--- 204. 5 PORES SEER | | ee Seas >) ae eee 207.7 

Wages and salaries, total..-........-- a OSS Se eee | ) SS Sse | i seer | ae Sees: 198. 0 
Se ae 3S SSeS Sees _ * . ae Seer: |) eS ae gS Seeeete 164. 4 
0 EP re 2 See ]----------  ;, a eee | aS See Sa a 10.3 
Government civilian__--.-.......----- _ 2 ee eee ES Ree | i ohana | es Sarin: 23.3 

Supplements to wages and salaries - -- -- SS SS Se 4 2 re eee |) RR eee | See See 9.8 

Proprietors’ and rental income, totalo’...do__-.|-.....-- . eos |, SESS SER a 49.1 : 50.0 

Business and professionalo’. .....-.---- SS eae aoe i | =e See | PSR Gee oa Se eee 26.9 

Rnd odie cekaueimamntecesammseunall peV Y Pe ieee | ee Sea | eRe Se - ) =Saeet See 3) as 

Rental income of A SSE” Seen  ) See Sere _  , Sa eee ft ) as eae 10.8 

Corporate profits and inventory valuation ad- 
puetmet., GONE... nc scccccesncessc i es BE | a ee tS 2 ee i, ae ee =A". 

Corporate profits before tax, total.....do_...|.---.....-]----.----- | a eee | eee I< es eee pe 
Corporate profits tax liability -.....-- ie es Wee | > Se bee ">, a eo 0 CSE See, aN 7 
Corporate profits after tax__.......-- 2S eee eee | ee ea |, | EE (One SS ee Lee —_— 

Inventory valuation adjustment ---....do__--|....-.----|----.----- |, : eRe | ee See  , , es eee 1.0 f-- ‘ 

PEE Pi iiciccutcvkabstutaciusetossoncsad 2 ee ee Dl Eiccuvivadbdineninwwes _4 | SETRERE ERED S| Ss Ee 8.1 . 
Gross national product, total._......-.----- eee ek aera 368.9 |..........]...------- | ee eee Sg a eee 363. 5 
Personal consumption expenditures, total.do---.|.........-].--------- } +f, ee Eee | | ee! eee | | ee ee | 230. 0 

Durable goods. ----- a cece pata iiccinicccmaatn eo a | | sees eee RW bo cn canes eae ET a iseeenieeat | 20.1 

NemeurTOnIS G00GS. ..... 2... ccccccccsed ee ees See | ET Ei csinnsdeceindenewrded eG? tee 8 Ea ee 120.4 

Services idedinpionediiinnni ead SS ee eee | ae eee | SRS ee > | es Se 80. 5 f-- 

Gross privé ite domestic investment, tots al 
eS Se eee i ) ae ae YS SS, 3 ae ae a 

DIOW COMMITROTIONL.. «onc cc ec cccvcccccss 2 aS See <<) eres sleet | TS See | as ee = 

Producers’ durable equipment -___-_---- EE Ee Sea aeeeeee |) a are  ) ae Sees At ee Sere ;) 

Change in business inventories__------- ce 3.7 SSE EAT | | eee eae (ne ea |, re 

Net foreign investment___.........:..._-- 2 a ae | ee Sore ee eee 8 Micicnncccdeeteeosnns —1.0 
Government purchases of goods and services, | | 
PS eS Se a 8 4 SEER See newaee | ee CE 85.5 icninincal anata’ 85.7 

Federal (less Government sales) _.__---- tie ERE spas Saa 58. 5 ee See | |) a eee a en Jj — 
wk EEE! ED es eee | 51.6 |----------]---------- 53. 5 ES Sree a 50.0 f-- 

ee eS ee Eee | 24.9 |----------|---------- |) SE: Te 8 eee eee .. 

| 
Personal income, total.................... ES EE SP eer 281.6 ae ene ) ) a 2a i) aa eee 285.9 #...- 
Less: Personal tax and nontax payments_-_-do____|..--------|---------- | SS eee 5 | Se See 4 Eee eee 36.6 
Equals: Disposable personal income. ------- a ee 245. 4 | - a a 4 a + J _ eee Sw, —_>U——O = 
eae _ a ae Te fy SSS Sen | SI See _] ) es Se | Se 
| 
PERSONAL INCOME, BY SOURCE 2 
| 
Seasonally adjusted, at annual rates: 
Total personal income.---....2..------- bil. of dol_- 280. 5 281.0 283. 6 282. 7 284. 7 286. 3 7.5 287.0 286. 3 287. 2 285. 9 284.6 282. 5 
Wage and salary disbursements, total. ---- . 192.8 194. 6 196. 2 196. 6 198. 0 199. 5 201. 2 201.0 199.9 199.3 198. 3 r 196.3 194.9 
Commodity-producing industries - - -.do-_--- 86. 8 88.0 88.8 88.8 89.3 89. 8 90. 6 90. 2 89.3 88.7 7.7 r 86.4 85.2 
Distributive industries__..........-- woe 50. 2 50. 6 50. 9 51.0 51.7 52. 2 52.9 52.9 52.7 52.7 52.9 r §2.2 52.2 
Service industries._...............-.- @0.... 22.7 22.8 23.2 23. 4 23. 5 23. 9 24.2 24.1 24.1 24.2 24.1 4.2 240 
2S Saes do_-_-- 33.1 33. 2 33.3 33.4 33. 5 33. 6 33. 5 33.8 33.8 33.7 33. 6 33. 5 33. 5 
Wage and salary receipts, total. ..-.----  — 188. 8 190.9 192.4 192.8 194.2 195. 6 197.3 197.1 196. 0 195. 6 194.5 * 192.5 190. 5 
Other labor income..........---..--.----- | 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 
Proprietors’ and rental income -- --- = 51.6 50. 2 50. 7 49.4 50.0 50.1 49. 5 48.9 49.0 49.5 50.0 r 50.3 50.0 
Personal interest income and dividends. -do--_- 21.6 21.7 21.9 22.0 22. 1 22.3 22. 4 22. 5 22.7 22.8 22.7 ° 22.7 22.8 
TONE DUI nccccscnsccsenecesecs oe 13. 5 13.3 13.7 13. 6 13.5 13.5 13.5 13. 6 13.6 14.5 13.8 14.3 14.5 
Less personal contributions for social insurance 
bil. of dol_. 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.1 4.0 4.0 4.0 4.1 4.8 
Total nonagricultural income--.-..-....-.---  ——— 261.1 263. 3 265. 4 | 265. 5 267. 2 268. 8 270. 6 270.7 270.0 270.5 269. 0 7.2 265. 2 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
Allindustries, quarterly totalf_......-- OA Ee i {| oe J) ae ee (ee ae i 
i T.. incchunhphiensbmaaeeuaenennee Se? Se ee 4 {=e eee : . | ee See ol, SE STR EE , i . Sopaeeet 
EEE EE Es, ae ee i | ee ees {i )/ ae oe | ae eee i, | eee 
nell | SS SS Sees . | eee Nenpeeses ” 359 |.......--.]---------- | eae gee lie ~ , ki 
Transportation, other than rail_.....-...--- ee ESSER see i 4 =e eee i... ee ee | SS Ree i... ee 
a ea | Se Tae Jase 3 ROSS eeSeeeE: | Sa oem i  ) =e See i. 
EE eee ee ee eee a ) eS i | eee Ce ff; PI Ginkéccnces 


° Revised. 
o'Includes inventory valuation adjustment. ¢Government sales are not deducted. 


&s a component of gross national product above. 
tRevisions for 1952 and estimates for the first 2 quarters of 1954 (based on anticipated capital expenditures of business) appear on p. 10 of this SURVEY. 


§Personal saving is excess of disposable income over personal consumption expenditures shown 
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S-2 SURVEY OF CURRENT BUSINESS March 1954 














Ogiew 9 stated, snatuties ne 1953 1954 
an escriptive notes are shown in the " . ’ ' ¥ 
1953 Statistical Supplement to the Survey | January ey | March | April May | June July | August | 5° a | October -—y | 1 January 


























GENERAL BUSINESS INDICATORS—Continued 
























































FARM INCOME AND MARKETINGSt 
Cash receipts from farming, including Government 
| mil. of dol..| * 2,803 r 1,918 * 2,119 r 2,020 r 2,009 * 2,156 r 2,404 r 2, 461 r 3, 169 r 3, 700 r 3,443 2,986 § » 2,649 

Farm marketings and CCC loans, =~ adhe a * 2,778 r 1,902 r 2, 094 r 1, 983 r 1,975 r 2,130 r 2,390 *2,453'| +* 3,164 r 3, 693 r 3, 439 r 2,974 » 2,631 
| Se rer nnces en 71,344 r 643 * 677 r 572 r 613 r 690 r 996 r 1,060 r 1,718 r 2,169 r 1, 865 r 1, 550 » 1,218 
Lineataals and products, total_..._....---  —_ r 1, 434 * 1, 259 * 1,417 r1,411 r 1, 462 r 1,440 r 1, 394 r 1,393 r 1,446 r 1,524 r 1,574 1, 424 » 1,413 

ae a 337 311 357 365 407 402 386 364 r 334 336 334 336 » 330 
CO EE * 807 r 680 742 721 708 714 682 695 768 812 858 739 » 790 
SES ee 276 r 256 r 305 r 306 r 318 * 295 r 302 r 320 r 330 r 355 r 366 331 » 272 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

po ae eee 1935-39= 100__ r 419 287 r 316 r 299 298 r 321 361 + 370 * 477 * 557 r 519 449 » 397 
is a a: oe * 475 r 227 r 239 r 202 r 181 r 243 r 352 + 375 607 767 r 659 548 » 430 
Livestock and products____.-..-.-..----- do. * 377 r 331 r 373 r 371 * 385 379 + 367 + 367 r 381 401 414 375 » 372 

Indexes of volume of farm ee, unadjusted: 

All ape isuainphwacsais snanaw ad 1935-39 = 100-- * 166 118 r 126 r 124 r 124 * 137 r 153 r 156 r 192 r 226 r 203 178 > 160 
SOE a ener: _ a ‘181 r 90 r 85 r 76 71 7 94 r 148 154 r 231 r 289 * 227 198 P 167 
Livestodk J” eee ee ° 156 7 138 157 r 160 164 169 * 157 r 158 164 179 r 186 162 P 154 

INDUSTRIAL PRODUCTION 
Federal Reserve Inder of Physical Volu met 
Unadjusted, combined indext-........1947-49=100_- 132 136 138 136 136 136 129 136 135 136 130 r 124 7124 

ES a 135 139 140 139 138 138 130 137 136 138 132 r 125 ? 125 

Durable manufactures..............------ 154 158 160 159 157 155 147 153 151 154 146 r 140 » 140 

I GN cewivccindecussnewaseseil . 137 142 143 141 142 138 124 130 127 129 122 r 110 P1112 
haat wep ranginncrintl do... 146 146 150 146 148 143 137 138 134 136 129 114 P115 
Primary nonferrous metals_-_...-..-- 131 143 146 147 143 144 143 141 147 147 146 1 | =e 
Metal fabricating (incl. ordnance) ___-.- = 169 172 175 173 170 168 161 166 164 167 158 r 155 ? 155 
Fabricated metal products_-----.--.--- a 134 136 138 139 139 139 135 140 137 * 137 r 130 r 128 P 122 
ELLIE EET oe 167 170 172 167 163 159 148 157 158 161 r 154 149 P 146 
Nonelectrical machinery- -----.---- i 147 149 154 150 148 146 138 137 137 138 135 137 ? 133 
Electrical machinery-------.------- 207 210 206 199 192 184 168 197 200 E 192 r172 » 172 
Transportation equipment_-_-_-__.----- 189 195 199 198 194 193 190 189 182 189 °173 r 174 P 183 
[0 ES eer  —_—_ 132 151 161 170 162 166 161 153 134 151 107 107 ? 135 

, EEE ERE eee wd a 119 121 144 142 124 106 118 127 115 106 95 r 98 P 120 
Aipovatt end parts.................- d 455 461 461 452 452 452 461 473 480 * 481 r 456 | eee 
Instruments and related products-_.-- -do_--- 153 153 157 155 156 157 151 153 155 156 157 157 » 149 
Furniture and fixtures___........-.---- a 121 122 123 121 118 117 113 116 115 116 114 r112 P 106 
Lumber and products_____..----------- a 110 119 122 126 122 122 112 122 * 121 *123 7114 r 99 » 104 
Stone, clay, and glass products___-_-_..-- do.... 125 129 132 134 135 136 132 137 136 139 134 r 128 p 122 
Glass and pottery products_-_._.....-- a 120 125 128 126 125 123 113 123 122 * 128 122 | aaa 
Miscellaneous manufactures___.........do-_-.-- 132 136 140 140 139 140 133 143 144 148 145 r 138 P 130 
Nondurable manufactures___..........--- th cc 115 119 121 118 119 121 113 121 122 ° 122 118 r 110 Pill 
Food and beverage manufactures____._-  _ 98 97 99 99 102 108 112 118 124 r 120 111 r 98 2 95 

Food manufactures---...........----- a 102 99 99 98 101 105 110 118 127 r 121 114 r 102 

TES SIS d0.i.. 134 118 117 lll 103 105 98 102 lll 123 135 7125 Pp 126 
Bakery products...............-.-- a 98 99 100 98 100 103 102 101 102 ‘101 99 r 97 » 95 
i cea do.... 84 91 99 105 110 119 121 118 113 116 99 s . 
Alcoholic beverages__....-....--....do___- 82 88 100 102 102 107 107 108 108 118 100 "| eee ~ 
Tobacco manufactures_ ..........------ ees 104 117 113 104 107 110 G4 117 111 116 111 r 92 ? 105 
Textile-mill products__-_-_.......------ Ss 104 112 113 109 112 lil 93 107 102 100 96 87 P91 
Cotton and synthetic fabrics_-.._...-- a 106 114 117 111 115 114 95 110 105 101 102 ‘on... 
Apparel and allied products__.._..._--. a 113 123 120 107 110 117 102 115 106 r 107 100 99 P 102 
Leather and products_-_......-.---.-.-- a 104 112 110 104 102 97 91 103 Gh 97 r 89 r 88 P91 
Paper and allied products__.........--- a0... 125 133 136 136 132 134 120 135 135 140 135 119 p 125 
Pip ene Oe0er.....-.-...-....-....- do...- 127 131 132 134 131 133 117 133 130 138 133 2 fied 
Printing and publishing-----.-...--.--- 00... 116 118 123 123 122 120 114 116 122 r 126 126 r 122 ? 117 
Chemicals and allied products___--.--- = 144 147 149 150 148 146 141 143 145 151 r 150 7 146 P 146 
Industrial chemicals-_-_-.........--.--- Geocce 149 150 154 159 159 161 157 157 151 151 149 .}) oe 
Petroleum and coal products__--....-.- iad 129 128 127 127 129 131 132 135 133 131 131 128 P 127 
Petroleum refining 136 134 132 131 132 136 137 138 136 135 137 {| ee 
po” eee 132 140 143 140 137 131 114 122 122 127 120 r iil P117 
113 113 111 115 118 120 117 122 122 118 r 113 rill Pill 

81 77 74 74 81 81 69 85 84 84 76 71 » 74 

3 134 134 132 133 131 134 135 135 136 131 r 131 r 133 » 135 

iit 80 85 88 119 139 142 138 140 139 122 95 175 » 72 
Stone and earth minerals 110 112 116 123 125 130 130 133 131 132 r 125 | io 
Adjusted, combined indext 134 134 135 136 137 136 137 136 133 132 129 r 126 P 125 

EE ee EE 136 136 137 138 139 138 139 138 134 134 131 . 127 ? 126 

Durable manufactures. ..........------- 154 155 155 155 156 154 157 157 152 151 146 r 142 » 140 
0 Se d 135 137 136 136 139 137 136 137 130 128 122 r113 ? 110 
Metal fabricating (incl. ordnance) ___-_- @0...< 168 168 168 169 169 168 171 171 166 166 159 r 156 P 155 

Fabricated metal products__-.....---- _ 135 136 137 138 139 139 142 140 135 134 r 130 r 128 P 124 
- Se ae G0..2< 164 163 163 164 162 161 164 165 161 159 153 r 146 » 143 
Nonelectrical machinery-----_------ G0... 144 145 147 147 146 144 145 145 141 141 137 133 ?131 
Electrical machinery-__--..---.----- ees 203 200 195 195 104 194 200 203 200 193 r 184 7172 » 168 
Transportation equipment_-_-_-__-_-_-_- a 191 191 190 190 192 188 196 191 186 189 178 * 179 Pp 184 
Instruments and related products__..do-_-_-_- 153 153 155 153 156 157 156 156 155 r 154 155 155 p 149 
Furniture and fixtures__-.........-_--- eas 120 119 121 124 123 122 121 119 114 113 110 108 ? 105 
Lumber and products.................- do_..- 122 124 121 120 119 114 119 116 111 114 111 r 108 P 115 
Stone, clay, and glass products_______-- oe 129 133 135 134 135 134 135 135 134 133 r 132 r 129 » 126 
Miscellaneous manufactures_-__.......-.do_--- 135 135 138 141 143 145 143 146 140 140 138 r 138 » 132 

Nondurable manufactures___._........--- a 117 118 119 121 123 121 121 119 117 117 r 115 r 113 » 112 
Food and beverage manufactures--___-- ace 106 107 107 108 109 106 108 108 109 * 108 108 r 103 » 104 
Tobacco manufactures..................do_-__- 106 120 116 108 107 103 103 104 104 106 108 7112 » 107 
Textile-mill products_...__......-...--- do... 103 106 108 109 113 111 108 104 100 98 95 r 90 » 90 
Apparel and allied products-__-....--..- ' == 112 110 112 116 117 115 114 109 104 * 107 101 102 > 100 
Leather and products_-_..........-..-.- ae 104 104 103 104 108 99 104 97 91 93 r gl r 93 » 91 


r Revised. » Preliminary 
{Revised beginning 1951 to <, rn more complete data; revisions for January 1951-October 1952 are available upon request. 
Revised series. ‘The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working~day allow- 


ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre- 
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 


BULLETIN. 
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Unless otherwise stated, statistics through _1958 — _e 
1952 and descriptive notes are shown in the Febru- Septem- Nov D 
1953 Statistical Supplement to the Survey | January | March | April May June July | August | "°pe October | “Sveum Ser | January 


























GENERAL BUSINESS INDICATORS—Continued 





INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Inderoj Physical Volume 9 —Con. 


Adjusted—Continued 
Manufactures—Continued 





Nondurable manufactures—Continued 
Paper and allied products_-_-_-.--_- 1947-49=100 125 130 133 134 134 134 134 133 135 132 132 125 » 125 
Printing and publishing._.............- = 119 119 120 120 121 121 121 121 121 123 121 r 120 2120 
Chemicals and allied products---.-.---- = 142 143 145 148 151 150 152 148 147 146 7145 ° 145 » 144 
Petroleum and coal products__.....---- Eves 128 128 128 131 131 131 132 132 131 129 129 128 » 126 
Oe)  —eEeee eee do-_-_-- 131 134 138 137 139 130 130 127 121 120 118 r116 P1115 
EE ae ee || Cee 116 116 115 115 117 119 120 119 118 114 7112 r113 P1114 
Coal e 77 77 74 75 85 86 87 86 81 76 7 69 » 70 
Crude oil and natural gas_ 134 134 132 133 131 134 135 135 136 131 r131 ° 133 » 135 
EEE RES SSS aan 111 113 116 118 118 117 116 117 117 108 ° 103 r 101 » 100 
Stone and earth minerals_...........-..-- do__-- 121 123 126 124 122 125 125 124 123 124 124 RE 


BUSINESS SALES AND INVENTORIES$§ 


Manufacturing and trade sales (ad- 
DEE, GREET. .n.ccccasnnacuduedescul aeons 47, 819 48, 533 49, 671 50, 186 49, 395 50,003 50, 398 48, 138 48, 652 48,284 | ° 47,518 | + 47,235 46, 342 








Manufacturing, tots alt_. natdeninimenaiembittit | 24, 507 24, 724 25, 763 26, 358 25, 816 25, 882 26, 366 25, 067 25, 379 25,010 | * 24,256 | + 24,126 23, 705 
Durable-goods industries................. as 12, 508 12, 666 13, 116 13, 398 13, 148 13, 166 13, 410 12, 730 12, 698 12, 376 11,867 | + 11,576 11, 441 
Nondurable-goods industries_...........- do....| 11,999 12, 058 12, 647 12, 960 12, 668 12, 716 12, 956 12, 337 12, 681 12,634 | *12,389 | © 12,550 4 

Wholesale trade, totalf.-................... do... 9,172 9, 295 9, 471 9, 548 9, 155 , 709 9, 563 , 99 9, 291 9, 234 9, 158 ° 9,177 8, 
Durable-goods establishments____.....-..- a 3,011 3, 161 3, 164 3, 204 3, 103 3, 160 3, 153 3, 092 3, 051 2, 982 2, 3, 035 2, 882 
Nondurable-goods establishments. ------- do...- 6, 161 6, 134 6, 307 6, 344 6, 052 6, 549 6, 410 5, 906 6, 240 6, 252 6, 164 * 6, 142 6, 081 

 { ~ See ae 14, 140 14, 514 14, 437 14, 280 14, 424 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 | + 13,932 13, 674 
Durable-goods stores. .........-- ostbaed 5, 5, 5, 211 5, 124 5, 154 5, 103 5, 102 4,914 4, 865 5, 029 5, 005 ° 4,626 
Nondurable-goods stores...........------- ___ 9, 140 9, 211 9, 225 9, 156 9, 270 9, 309 9, 367 9, 159 9, 117 9, O11 9, 099 * 9, 306 9, 182 

Manoufacturing and trade inventories, book value, end 
of month (adjusted), totalf......-.-mil. of dol- 77, 130 77,693 78, 266 78, 996 79, 678 80, 167 81, 116 81, 586 82, 000 81,805 | *81,276 | * 81,070 80, 741 

Ee ae 44, 330 44, 581 44, 797 45, 164 45, 673 46, 160 46, 485 46, 888 47, 087 47,044 | * 46,909 | +* 46,722 46, 412 
Durable-goods industries_...........-. — ‘sae 24, 565 24, 760 25, 019 25, 328 25, 681 26, 048 26, 392 26, 788 26, 958 26, 987 26,975 | + 26,752 26, 535 
Nondurable-goods industries_...........- eed 19, 765 19, 821 19, 778 19, 836 19, 992 20, 112 20, 093 20, 100 20, 129 20,057 | * 19,934 © 19,970 19, 877 

Wholesale trade, totalf_.-..................- do... 11, 282 11, 405 11, 488 11, 445 11, 550 11, 713 11, 888 11, 923 11, 989 12, 041 11,930 | * 11,687 11, 757 
Durable-goods establishments_----.....-- _ 5, 766 5, 890 5, 976 5, 951 5, 999 6, 007 6, 223 6, 259 6, 245 6, 278 6, 127 r 5,898 5, 869 
Nondurable-goods establishments. ------- = 5, 516 5, 515 5, 512 5, 494 5, 551 5, 706 5, 665 5, 664 5, 744 5, 763 5, 803 5, 789 5, 888 

PR A, GEE... . incimicacnccenaceneded 21, 518 21, 707 21, 981 22, 387 22, 455 22, 294 22, 743 22, 775 22, 924 22, 720 22,437 | * 22,661 22, 572 
Durable-goods stores_..........---------- Pico 9, 897 10, 149 10, 303 10, 543 10, 526 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 | * 10, 668 10, 718 
Nondurable-goods stores. --....-....------- _ — 11, 621 11, 558 11, 678 11, 844 11, 929 11, 822 12, 013 12, 151 12, 003 11, 993 11, 863 | * 11,993 11, 854 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 


















































Sales:t 
Value (unadjusted), total. ........... mil. of dol_- 24, 006 24. 065 26, 758 26, 296 25, 468 26, 058 24, 700 25, 276 26, 163 26,845 | * 23,792 | * 23,929 22, 857 
Durable-goods industries_-__.............- ' we 12, 020 12, 344 13, 812 13, 703 13, 178 13, 586 12, 317 12, 484 12, 917 13, 223 11,499 | * 11,615 10, 743 
Nondurable-goods industries_..........-.- 11, 986 11, 721 12, 946 12, 593 12, 290 12, 472 12, 383 12, 792 13, 246 13,622 | *12,293 | * 12,314 12,114 
Value (adjusted), total. .................... a 24, 507 24, 724 25. 763 26, 358 25, 816 25, 882 26, 366 25, 067 25, 379 25,010 | * 24,256 | © 24,126 23, 705 
Durable-goods industries, total_........-- es 12, 508 12, 666 13, 116 13, 398 13, 148 13, 166 13. 410 12, 730 12, 698 12, 376 11, 867 | * 11,576 11, 441 
7? eee = 2, 169 2, 214 2, 226 2, 275 2, 211 2, 222 2, 335 2, 154 2, 084 1, 985 1, 874 1, 645 1, 597 
Fabricated metal products---.-.....-...- do... 1,190 1, 228 1, 256 1, 351 1, 257 1,311 1, 309 1,190 1, 219 1, 139 1,150 1,076 1,153 
Electrical machinery and equipment-. dens 1, 337 1, 362 1, 389 1, 387 1, 437 1, 486 1, 462 1, 438 1, 536 1, 391 1, 324 * 1,349 1,317 
Machinery, except electrical___....-..-- = 2, 138 2, 158 2, 174 2, 227 2, 156 2, 164 2, 125 2, 099 2, 163 2, 039 2, 068 * 1,902 
Motor vehicles and equipment. ----_---- 2, 162 2, 178 2, 356 2, 431 2, 350 2, 190 2, 381 2, 210 2, 023 2, 095 1, 918 r 2,046 2, 029 
Transportation equipment, n. e. s_...-.- ee 996 964 939 997 998 1, 006 1, 032 1, 031 1, 008 1, 140 925 * 947 
Furniture and fixtures_.............---- = 370 344 363 367 369 365 334 380 370 364 334 * 345 364 
Lumber products, except furniture_....do-__-_- 710 744 767 763 772 767 815 776 7 715 723 * 731 770 
Stone, clay, and glass products--------- 535 558 632 585 586 627 611 582 607 575 583 * 540 512 
Professional and scientific instruments -_do- --- 377 337 379 392 404 395 416 326 355 353 402 * 423 330 
Other industries, including ordnance---_do- --- 524 579 635 623 608 633 590 544 607 580 566 * 572 518 
Nondurable-goods industries, total. ._..-.-  —_ 11, 999 12, 058 12, 647 12, 960 12, 668 12, 716 12, 956 12, 337 12, 681 12,634 | *12,389 | © 12,550 12, 264 
Food and kindred products--.-......-.-..- 3, 377 3, 368 3, 660 3, 826 3, 631 3, , 796 3, 645 3, 836 3, 890 3,771 r 3, 863 3, 824 
0 ES Seer ee  —_ 544 555 595 563 565 551 570 617 662 666 * 572 
Tobacco manufactures. -.-.......--.-----  —— 312 324 318 305 310 301 314 315 304 339 r 304 291 
Textile-mill products..............----- 1, 116 1, 128 1, 160 1, 231 1, 283 1, 181 1, 181 1, 098 1, 031 1, 038 1, 006 1,040 1,009 
Apparel and related products---..--..-.-- do..-- 880 846 871 912 943 843 869 891 900 * 873 896 
Leather and leather products__-.....-.-  -_ 269 266 278 281 256 286 328 264 266 243 251 * 267 261 
Paper and allied products_........----- do-_--- 695 690 711 739 724 741 766 735 752 738 709 * 701 686 
Printing and publishing __.-.........--- a 758 770 800 794 819 809 740 676 707 745 778 * 774 722 
Chemicals and allied products...-...--- do... 1, 606 1, 634 1, 704 1, 734 1, 672 1, 697 1, 720 1, 608 1, 640 1, 643 1,606; *1,601 1, 532 
Petroleum and coal products_-...-....-- do...- 2, 018 2, 042 2, 065 2,118 2, 048 2, 268 2, 237 2, 081 2, 202 2, 062 2,113 r 2,186 2, 023 
ES es 424 435 473 444 422 436 448 409 416 394 * 346 369 369 
Inventories, end of month:t 
Book value (unadjusted), total_.........-.- do....| 44,691 44, 858 45, 158 45, 362 45, 884 46, 334 46, 436 46, 489 46, 646 46,529 | * 46,532 | * 46,947 46, 807 
Durable-goods industries__...........-- do... 24, 600 24, 847 25, 298 25, 608 26, 093 26, 339 26, 463 26, 564 26, 612 26, 598 26,549 | * 26,697 26, 610 
Nondurable-goods industries. _....----- do....}| 20,091 20, 011 19, 860 19, 754 19, 791 19, 995 19, 973 19, 925 20, 034 19,931 | * 19,983 | * 20,250 20, 197 
By stages of fabrication: 
Purchased materials. -.--.......-.------- EE ee a a ee ee ee ee ee a 
ae i ee ee ee i a a a ee he ee ee ee 
i. | "" pase a eS Se ee EEE Se ee ee ee a ee a Se, 
Book value (adjusted), total. ..............do.... 44, 330 44, 581 44, 797 45, 164 45, 673 46, 160 46, 485 46, 888 47, 087 47,044 | * 46,909 46 46, 412 
Durable-goods industries, total_.........- 24, 565 24, 760 25, 019 25, 328 25, 681 26, 048 26, 392 26, 7: 26. 958 26, 987 26,975 | * 26,752 26, 535 
lL eee os 3, 208 3, 134 3, 157 3, 242 3, 308 3, 318 3, 382 3, 456 3, 513 3, 507 3, 488 * 3, 425 3, 383 
Fabricated metal products-__..........- ou 2, 484 2, 512 2, 473 2, 2, 607 2,717 2, 815 2, 914 2, 962 3, 038 3, 145 * 3,131 3, 006 
Electrical machinery and equipment. oa 3, 081 3, 121 3, 157 3, 219 3, 266 3, 305 3, 366 3, 424 3, 3, 484 3, 489 * 3,440 3, 339 
Machinery, except electrical_-_-_....-...- a 5, 468 5, 508 5, 532 5, 525 5, 524 5, 555 5, 628 5, 690 5, 667 5, 665 5, 735 * 5, 647 5, 549 
Motor vehicles and equipment. -_-....- 3, 009 3, 056 3,170 3, 3, 348 3, 420 3, 435 3, 476 3, 498 3, 445 3, 377 ° 3,396 3, 523 
Transportation equipment, n. e. s_-..-- _ ee 2, 567 2, 616 2. 632 2, 642 2, 651 2, 728 2, 707 2, 720 2, 751 2, 702 2, 700 * 2,769 2, 760 
Furniture and fixtures..............-..- ae 638 662 641 660 681 697 681 674 679 670 r 642 638 
Lumber products, except furniture ---..do--__- 989 1,017 1,045 1,031 1,041 1,049 1,068 1, 096 1,123 1,121 1, 090 r 1,033 1, 028 
Stone, clay, and glass products... ------ do.... 854 4 8. 867 88 883 879 875 8 906 
Professional and scientific instruments-do- -_- 850 837 846 851 857 853 866 875 878 881 882 * 882 939 
Other industries, including ordnance-_.do--_- 1, 417 1, 429 1, 487 1, 501 1, 538 1, 539 1, 549 1, 581 1, 583 1, 564 1, 521 * 1,497 1, 464 
r Revised. » Preliminary. 9 See note marked “‘f” on p. 8-2. 


§The term “‘business’’ here includes only manufacturing and trade. Business inventories as pose on al 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 


data for a are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 
tRevised series. Data have been adjusted to more recent benchmarks; all revisions prior to 1953 are oe upon request (most of the data published in the 1953 issue of BusINEsS 


STATISTICS are now obsolete). 
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Unless otherwise stated, statistics through |_ Se _1953 = 1954 
1952 and descriptive notes are shown in the Vebeu- wa 7 Mag oT eel 
1953 Statistical Supplement to the Survey | January ay March April May | June | July August Septem October | Novem- | Decem- January 

GENERAL BUSINESS INDICATORS—Continued 
temet SALES, INVENTORIES 
ND ORDER S—Continued 
Inventories, end of month t—Continued 
Book value (adjusted), total—Continued 

Nondurable-goods industries, total__mil.of dol_- 19, 765 19, 821 19, 778 19, 836 19, 992 20, 112 20, 093 20, 100 20, 129 20,057 | * 19,934 | * 19,970 19, 877 
‘ood and kindred products--..-.........do--..- 3, 662 3, 627 3, 570 3, 522 3, 493 3, 489 3, 433 3, 411 3, 445 3, 468 3, 511 r 3, 525 3, 549 
a eR do-..-.. 1, 259 1, 252 1, 247 1, 232 1, 212 1, 222 1, 242 1, 186 1, 139 1, 142 1,129 r 1,155 1,193 
Tobacco manufactures___.........---.- = 1,816 1, 806 1, 798 1, 817 1, 818 1, 811 1, 804 1, 839 1, 834 1, 811 1, 789 r 1,812 1, 826 
Textile-mill products__._........------- oe 2, 584 2, 612 2, 616 2, 614 2, 631 2, 693 2, 66 2, 646 2,612 2,614 2. 543 r 2,513 2, 477 
Apparel and related products. -..-.-.-- a 1,772 1,819 1, 806 1, 834 1, 890 1, 906 1, 866 1, 876 1, 907 1, 862 1, 845 r 1,901 1, 829 
Leather and leather products....-.---- do..-- 532 528 533 550 578 584 568 562 574 "877 "570 r 582 ” 576 
Paper and allied — i rad tame @0...< 1, 060 1, 058 1,052 1, 051 1, 060 1, 048 1, 030 1, 024 1, 038 1, 044 1, 050 r 1,044 1, 046 
Printing and publishing... .--------.- occa 730 730 748 743 745 750 755 773 772 "768 776 r 752 "780 
Chemicals and allied products_-_..__-.-- do-.-- 2, 900 2, 910 2, 931 2,975 3, 007 3, 065 3, 108 3, 142 3, 169 3, 140 3, 107 r 3,093 3, 092 
Petroleum and coal products_-_--..--..-- ices 2, 584 2, 611 2, 597 2, 624 2, 670 2, 630 2, 696 2, 744 2, 731 2, 750 2, 747 r 2.725 2: 641 
EE i ccnsiccccecessnscceoes a 866 868 880 874 888 914 925 897 908 881 r 867 r 868 868 

New orders, net:t 

i _ we 24, 851 24, 009 26, 349 25, 479 24, 564 25, 654 23, 832 22, 672 23, 235 23,282 | * 20,955 | * 21,448 20, 381 
Durable-goods industries.......---------- do....| 12,786 | 12,266] 13,404 12,959} 12,176] 12,985] 11,588] 10,133] 10,090 9, 830 8,930 | + 9,347 8, 227 
Nondurable-goods industries.___.-.------ do....| 12,065| 11,743] 12,945] 12,520] 12,388] 12,669] 12,244] 12,539] 13,145] 13,452] + 12,025 | © 12,101 12, 154 

ee do....| 24,519 24, 513 25, 096 25, 682 25, 883 25, 152 24, 525 22, 339 22, 661 r 21, 5S r 22, 026 ‘ i 
Durable-goods industries, total...........do...-| 12454] 12,416| 12,520] 12,702] 13,101} 12,392] 11,600] 10,139] 10,110 > any * 631 9, 587 8002 

Primary metal.........-.-------------- do....| 2,132 2, 063 2, 201 2, 093 2, 167 2, 390 1, 957 1, 751 1, 635 1,500 1,666 | * 1,450 1, 110 
Fabricated metal products ----..-------  _ 1, 142 1,172 1, 196 1, 131 1, 210 1, 012 1, 073 1, 214 1,041 343 1089 | + 1045 ’ 296 
Electrical machinery and equipment___do---- 1, 521 1, 303 1, 268 1, 697 1, 480 1, 303 1, 582 1, 134 1, 082 1, 039 886 r 949 973 
Machinery, except electrical_____-._-._- do.- 1, 829 1, 959 2, 006 2, 184 2, 042 2, 084 1, 752 1, 676 1, 843 1 798 1,800] 1,613 1, 264 
Transportation equipment, including motor : ‘ ‘ ‘ 
vehicles and parts__.---.--._--- mil. of dol_- 3, 250 3, 390 2, 955 2, 776 3, 545 2, 875 2, 347 1, 882 2,114 2, 127 2,084 | * 2,289 1, 843 
Other industries, including ciliiines.. , 2, 5°0 2, 529 2, 894 2, 821 2, 657 2, 728 2, 889 2, 482 2, 395 2, 370 2, 106 r 2) 221 2' 016 
Nondurable-goods industries, total____- --do---- 12,065 | 12,097] 12,576| 12,980] 12,782| 12,760] 12,925] 12.200] 12551] 12,486| +11,963| °12.4599 12.254 
Industries with unfilled orders? ______- do..-- 2, 904 2, 894 2, 879 3, 064 3, 196 3, 061 2, 983 2, 636 2, 626 2) 617 2,318 | + 2,691 2, 668 
Industries without unfilled orders$_..--do___.| 9, 161 9, 203 9, 697 9, 916 9, 586 9, 699 9, 942 9, 564 9, 925 9,869 | *9,645| +°9, 768 9, 586 

Unfilled orders, end of month (unadj.), totalt_do-- 76, 178 76, 122 75, 713 74, 896 73, 992 73, 588 72, 720 70, 116 67, 1 7 rg s 2° 

Durable-goods industries, total... --._--._- do....| 72,928 | 72,850| 72,442] 71,698| 70,696 | 70,095| 69,366| 67,015| 64, 18s o 4 aa | > 58 080 y rr 
a  rreouccncad do....| 7, 536 7, 408 7, 436 7, 230 7, 020 6, 977 6, 910 6, 562 6, 103 5, 640 5,355 | + 5,108 4, 642 
Fabricated metal products--------------- do....| _ 6,386 6, 276 6, 235 6, 218 6, 100 5, 790 5, 728 5, 609 5, 517 5, 052 4.798 | + 4,643 4.517 
Electrical machinery and equipment.....do.---|_ 12,262} 12,108 | 12,025| 12,266] 12,251 | 12,286| 12,520] 12,204] 411,718| 11,279] 10,687| 10.317] 10,056 
Machinery, except electrical. ........--..- _ 10, 833 10, 671 10, 509 10, 389 10, 140 9, 928 9, 793 9, 512 9, 118 8, 785 8. 545 8, 156 7,644 
Transportation equipment, including motor ; ; ; 

vehicles and parts..-..----. ----- mil. of dol_.| 29, 766 30,110 | 29,775 29, 037 28, 823 28, 803 27, 767 26, 559 25, 658 24,338 | 23,726) * 23,044 22, 152 
Other industries, including <oduenae.....40.._.| 6, 145 6,277| 6,462| 6,558 6, 362 6, 311 6, 648 6, 569 6, 074 5, 702 5,116 | + 4,691 4, 432 
Nondurable-goods industries, total 9 ---__-- do....| 3, 250 3,272} 3,271| 3,198 3,296 | 3.493 3, 354 3,101} 3,000! 2,830 2,562 | + 2.349 2, 389 
BUSINESS POPULATION 
| 
@PERATING BUSINESSES AND BUSINESS | 
TURNOVER | 
| | 

Operating businesses, end of period, totalt..-thous- .|-.-------- | Reece erie! leer apan vemeree s ncnsbaasdikeneatbanes tp EE eee See Shonen 
Contract construction do....| | Mihi: GORE maleheees senses er Re Gales 
a SS. | SSSR SS, EER! Teas i ARG: SER ata CHpeanaey 
— VERT, “Sk BRE He RS nen i |) RR eee peeeeeee Men RnR EeRieteD oreranias 
I RR So oe sl po sadaca inchvccebae oogaeoened iosere evakolacsocere sat EEE icentunbidlirecbers acaceunectbiwapudcandlcccenssan ess aie 
| SRST: "St GEE Se ere Ree CST | RRS RE ee! eae ee: aebiegs 
PE Acre cetctscosesbewnsenecasd RGR: EEE ES We SRE Ra: see 

| 

New businesses, semiannual total t---- ----- a Sears canna See, eaneeree "EERE, SORA ERR lees 
ES ee eee |----------|---------- eee, Eee |. DDE ES) RIG: Ui maeameneey Retain 
a rca all = , | | ES tein Sembee: sma pene, 
eerie MenNONINO..........-.2205205055--0- eo... |) a Rei meeps Ue SL ERS: ea 
SS: do-...) SERS BEEGRERG: Serres DEAeE: ‘ireletRse, hASS: 
SII, cendanncsccoccecsnsssesseiie do....| TEE GRESS SEES wees | A. 
eC aeeacntdeds do... | | Ae CNS seta Seigaphaee a aR! Geb R i 

Discontinued businesses, semiannual totalt..do_...|-.--------|---------- es ee soreeenee (eS See Ieee 
Contract construction.......--.------------ | = Se eee  cmeapiae aa Fees , eS Seta Reeegeee, ini: Seana 
a rcdndiideniesnaceiion PRR Soe EES SASRENe: PRES | | SP SA Seba samepeedas ee aoe 
EE ee | a eee S cweecn bien ea eee eanerre o-  ; SE ees ie eee iepenienis 
i tS an wdoaudesn sesso . a eee lesippicoied SE: Saha Dh fo. SRS Se EE: eehereee aan Seeiia mee 
TN ianiansdeseetngetasascound Rs calngentinddibiphiniuideunseonin mane Ai | eS ee ereseene: Athan yee Tee wots 
EE re "ae Ree SRE eRe: SA We eee < ! || SR CORRES, RRS: Ce geet ieee. et 

Business transfers, semiannual total _--------- ER, EEN SRE Ree OT SO: CE RS SO et Le ee Se eaemaee 

BUSINESS INCORPORATIONS 
New incorporations (48 States). ......-.-- number... 9, 468 7, 943 9, 659 9, 507 8, 968 8, 926 8, 703 7, 487 7, 433 8, 267 7, 269 8, 915 9, 543 
INDUSTRIAL AND COMMERCIAL 
FAILURES@ 

CN EE Lae 647 691 739 693 697 817 724 700 5 ; 
Commercial service................-....... cia 39 49 63 48 66 74 43 49 on 4 4 oe 4 
COMPSON... <200--2--------- 78 86 85 86 70 99 64 92 89 89 97 89 86 
Manufacturing and mining------- 130 132 154 140 143 145 164 148 145 188 17! 193 192 
ee ine cain cotenmiee caus bad 334 348 361 344 344 419 380 340 336 404 389 382 450 
Wholesale trade. -..........-.--- eahieainmintoed Weed 66 76 76 75 74 80 73 71 85 84 88 85 79 

EO eee 23, 309 27, 273 31, 082 27, 520 32, 789 32, 379 39, 830 28, 529 33, 817 ‘ ; 3.7 
Commercial service. ..-..------------------ d 868 1, 180 1, 387 1, 765 3, 536 1, 759 1, 210 1,077 1, 286 7 py * po ? pa * = 
Construction.__---- Se cen 2, 735 3,378 | 3, 506 3, 748 2, 511 3, 200 2, 789 3, 868 4, 451 4, 366 4 621 4) 154 3) 166 
Manufacturing and mining niabaweneewsewed 9, 107 8,452 | 12, 213 10, 585 13, 981 11, 179 17, 139 10, 267 13, 676 14) 956 13, 568 23) 731 11, 431 
ee sas bv agonncsseccewond 8, 009 9, 139 | % 423 8, 497 6,909 | 12,464] 11,282] 10,275 9, 790 9,671 | 11,083 9, 757 8, 623 
Wholesale trade. -_.......--.--- a a do....) 2,500) 5,124 | 3,553] 2,925 5, 852 3,777 7, 410 3, 042 4, 614 4, 235 4.836 | 4,241 3, 238 

| 

















* Revised. » Preliminary. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. 8-3. Beginning 1953, data fo ting b P 
turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new tg cnet Saintes (io40-S2), ‘business transfers (1944-62), 
— data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954 
Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 
qFor these industries (food, Devernges, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
o'Data are from Dun & Bradstreet, Inc. 
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Unless otherwise stated, statistics through 1953 1954 
1952 and descriptive notes are shown in the Febru- a = 
1953 Statistical Supplement to the Survey | January ary March April May June July August a al October a a January 
| 
| — 
COMMODITY PRICES 
4 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§_-.-_.1910-14=100_. 268 264 264 259 263 257 260 255 257 24 249 2 
2 ae GD..<0 254 249 252 246 247 246 237 232 235 rod 234 4 4 
PUT crntinidbnpanereeneesmadntitind Bi<n< 245 241 247 244 242 222 218 215 219 223 229 230 233 
el ee | ee . 222 214 215 213 212 204 204 205 207 194 195 205 207 
CN EET TERS S a 419 424 424 424 426 425 426 430 452 439 433 427 420 
GEE mincnsnnemibrebosensienndonneriend a 253 256 268 267 269 267 270 278 280 75 269 260 254 
TES: <n sepneneunennheicmmeantame aiid <.. 220 203 209 207 206 219 193 185 204 189 205 237 222 
Commercial vegetables, fresh market --_do---- 263 275 267 233 259 298 252 207 191 198 218 224 271 
SO Rnctcmicpasventeceeseenes a 291 287 291 289 286 280 268 263 251 255 263 269 268 
Livestock and products...................- do--... 281 277 274 270 277 267 280 276 276 266 263 269 277 
_ . , eae Giese. 303 305 301 299 317 300 319 305 299 273 267 285 309 
a I is cscreieseiicsainlenanesibionseiaal a 294 284 276 263 256 255 261 265 275 222 288 282 274 
a eer nia 218 206 217 219 218 218 223 229 230 234 224 218 213 
Prices puid: 
All commodities and services_.......--....-d0-_--. 267 264 265 264 264 260 261 262 259 258 259 260 263 
eae a 268 266 269 269 270 271 71 73 270 270 270 270 271 
POO BIND ncccncnscenocsensumecd ines 265 261 261 257 257 248 250 249 247 246 248 250 254 
All commodities and services, interest, taxes, and 
wage ratest..................-.._- 1910-14=100_- 284 281 282 280 280 277 279 279 277 276 277 278 282 
PH SE Cine nnd chentencuneesauhannien ee... 94 94 94 92 94 93 93 91 $3 90 90 91 92 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
ES eee 1935-39 = 100-- 209. 0 207.8 208. 2 207.9 208. 2 209. 7 210. 1 210. 1 210.3 210.0 208. 9 209. 1 209. 5 
Consumer price index (U.S. Department of Labor): 
BO Raa =— ll 113.9 143. 4 113. 6 113.7 114.0 114.5 114.7 115.0 115.2 115.4 115.0 114.9 1115.2 
NS eat ee 104. 6 104. 6 104.7 104. 6 104.7 104. 6 104. 4 104.3 105.3 105. 5 105.5 105.3 104.9 
PE cencttibeseusctienrnbinceeeweeaniiod G0..« 113.1 111.5 111.7 111.5 112.1 113.7 113.8 114.1 113.8 113.6 112.0 112.3 113.1 
OS eee Bencon 111.6 110.7 110.3 109. 0 107.8 107.5 108. 3 109. 1 109. 6 110.1 110.5 110.3 109.7 
Fruits and vegetables---............--- ne 116.7 115.9 115. 5 115.0 115. 2 121.7 118. 2 112.7 106. 6 107.7 107. 4 109. 2 110.8 
Meats, poultry, and fish__------------_- Pious 110.9 107.7 107. 4 106. 8 109. 2 111.3 112.0 114. 1 113. 5 111.1 107.0 107.8 110. 2 
En ne ee eee ero oa 116.4 116. 6 116.8 117.0 117.1 117.4 117.8 118.0 118. 4 118.7 118.9 118.9 118.8 
a oe 105. 9 106. 1 106. 5 106. 5 106. 6 106. 4 106. 4 106. 9 106. 9 107.0 107.3 107.2 107.1 
Housefurnishings......-..-----------.. do._-- 107.7 108. 0 108. 0 107.8 107. 6 108. 0 108. 1 107. 4 108. 1 108. 1 108, 3 108. 1 107.2 
RE ee do... 121.1 121.5 121.7 122. 1 123.0 123.3 123.8 125. 1 126.0 126. 8 127.3 127.6 127.8 
Medical care------.---------------------- do-..- 119. 4 119. 3 119.5 120. 2 120.7 121.1 121.5 121.8 122.6 122.8 123.3 123.6 123.7 
("lalallala etal aR teat do....| 112.4 112. 5 112.4 112. 5 112.8 112.6 112.6 112.7 112.9 113.2 113. 4 113.6 113.7 
Reading and recreation - -................do.... 107.8 107. 5 107.7 107.9 108. 0 107.8 107.4 107.6 107.8 108.6 108. 9 108. 9 108. 7 
Transportation.......-.------------------ do..-- 129.3 129. 1 129. 3 129. 4 129. 4 129. 4 129.7 130. 6 130.7 130.7 130. 1 128.9 130. 5 
Other goods and services_._.............- ee 115.9 115.8 117.5 117.9 118.0 118.2 118.3 118.4 118.5 119.7 120. 2 120.3 120.3 
! 
WHOLESALE PRICES2 
| U.S. Department of Labor indexes: 
All commodities.........----------- 1947-49 =100_- 109. 9 109. 6 110.0 109. 4 109. 8 109. 5 110.9 110. 6 111.0 110.2 109. 8 110.1 110.8 
Sen 99. 6 97.9 99.8 97.3 97.8 95.4 97.9 96.4 98. 1 95.3 93.7 ’ 94.4 97.9 
| Fruits and vegetables, fresh and dried_.do-_--- 107.3 102. 2 105. 8 106. 9 105. 4 109.9 94.7 98.0 96.0 94.2 94.2 89.8 91.2 
| (RRS eee __-— 94. 6 93. 1 94.7 93.8 93. 4 84.2 85.4 86. 5 88.3 87.9 89.3 90. 6 91.3 
; Livestock and live poultry_.......-..-- ae 92.7 91.2 91.7 87.5 91.7 86.8 95.9 88. 1 90. 6 82.0 78.4 83.9 91.8 
! SN , , ET TTT do-..- 105. 5 105. 2 104.1 103. 2 104.3 103. 3 105. 5 104.8 106. 6 104.7 103. 8 104.3 106. 2 
Cereal and bakery products._........_- acd 106. 8 107.6 108.9 109. 2 109. 0 107.9 108. 5 108. 4 110.8 112.0 112.6 112.2 112.4 
Dairy products and ice cream-.----.--- oe... 111.9 110.9 109.7 108. 5 107.9 107.7 110.0 110.7 111.3 112.7 113.9 111.3 109. 4 
Fruits and vegetables, canned and frozen 
1947-49=100_- 105. 4 105. 5 105.1 104. 4 104.0 103. 7 105. 0 104.7 104. 7 104.9 104.7 103. 9 103. 8 
Meats, poultry, and fish...............- do... 99.3 98. 2 91.2 89.2 93.8 91.6 97.0 93. 6 97.4 88. 9 86. 89.7 96. 4 
Commodities other than farm products and , 
| RE a a Se. 1947-49=100_- 113.1 113.1 113. 4 113.2 113.6 113.9 114.8 114.9 114.7 114.6 114.5 114.6 114.5 
Chemicals and allied products. ----__---- — 103. 6 103. 6 104. 2 105. 5 105. 5 105. 6 106. 2 106. 3 106. 7 106.7 107.2 107.1 107.2 
Chemicals, industrial. --............-- _ 112.8 113.1 113.9 117.0 118.0 119. 2 120. 2 120. 2 120.0 119.5 119. 2 118.6 118.4 
Drugs, pharmactuticals, cosmetics. ._do-.--- 91.5 91.4 91.6 93.0 93. 1 93. 1 93. 6 93. 5 93. 5 93. 5 93. 5 93.8 93. 9 
Fats and oils, inedible___...........-- 53. 5 52.7 59.0 55.9 49.9 46. 6 46.7 46.9 51.1 53.3 58.0 * 58.6 60.9 
Fertilizer materials_.................. 112.9 112.7 112.8 113.2 112.9 110.6 113.8 113.8 113.0 112.9 112.9 113.9 114.0 
Prepared paint @-......-----.-.---- — ws 110.5 110.5 110.5 110.5 110.8 110.8 10).7 110.7 111.0 112.1 112.7 112.7 112.8 
Fuel, power, and lighting materials_--..do__.-. 107.8 108.1 108. 4 107.4 107.1 108. 3 111.1 111.0 110.9 111.2 111,2 °1i1.1 110.6 
( 2 eee ices 116.3 115.9 114.4 111.2 110.8 111.2 111.8 111.7 112.3 112.5 112.5 112.5 111.8 
ED -.scsvtinwncnnineenneckan ROews 99. 6 100. 7 100. 7 98.0 97.4 98. 5 98.5 99.1 98.0 98. 5 99. 6 100.7 100. 7 
RRS _ 108. 0 109. 5 109. 5 109. 5 108. 2 108. 2 106. 1 105. 7 106. 0 106. 6 106. 3 * 109.6 109. 6 
Petroleum and products_-___.....-...- |. 107.9 107.9 109. 0 109.3 109. 4 111.1 116.8 116.5 116. 5 116. 6 116.3 114.9 114.2 
Furniture and other household durables 
1947-49=100- 112.7 112.9 113.1 113.9 114.1 114.3 114.7 114.8 114.9 114.8 114.9 * 115.0 115.2 
Appliances, household. -............- a 107. 4 107.4 107.9 108. 0 108. 1 108. 1 108.8 108. 9 109.1 109. 0 109. 0 r 109.1 109. 6 
Furniture, household ----...........- a 113.2 113.4 113.6 113.8 114.0 114.1 113.8 113.8 114. 2 114.2 114.1 114.1 114.2 
RARER SERS a 95.0 95. 5 95. 5 94.9 94.9 95. 4 95.0 95.0 94.8 94.8 94.3 ' 94.3 96. 1 
a ee _ 74.5 75. 6 74.9 74.9 74.9 75.0 74.3 74.0 74.2 74.2 74.2 * 74.0 73.5 
Hides, skins, and leather products... .._do-__-_- 97.3 .0 98.1 97.9 100. 4 101.0 100. 0 st) 99.7 97.1 97.1 95. 6 95. 2 
0 eR = 112.0 112.1 112.1 111.5 111.5 111.7 111.7 111.8 111.8 111.7 111.8 111.8 111.8 
ES ae > = 62. 1 . 6 64.8 66. 4 74.8 76.3 73.4 74.6 74.2 64.4 64.3 57.7 56.8 
J SSS _ —_ 92.0 91.9 93. 5 92.7 97.3 98. 0 96. 1 95. 0 94.5 90.4 90. 4 * 88.7 88.1 
Lumber and wood products. -...-....._. do.... 120. 5 121.1 121.7 122. 2 121.8 121.5 121.1 120.4 119. 2 118.1 117.3 117.4 117.0 
| RRR _ om 120.1 120.3 120.9 121.5 121.0 120.7 120. 2 119.3 118.3 117.2 116.3 116.4 116.0 
Machinery and motive products__._.... a 121.5 121.6 121.8 122.0 122.4 122.9 123. 4 123.7 124.0 124, 1 124. 2 124.3 124.3 
Agricultural machinery and yr a 121.8 121.8 122.2 122.3 122.4 122. 6 122.7 122.3 122.3 122.4 122. 5 122. 5 122.7 
Construction machinery and equip-_.do--_- 126. 2 126.3 127.1 128. 6 129.1 129. 4 130.8 130. 5 130.9 131.0 131.1 131.1 131.2 
Electrical machinery and equipment.do- - _- 119. 6 119.7 119.9 121.3 122. 6 124.2 124.8 125. 6 126. 2 126. 5 126.6 * 126.8 126.8 
Cg ES do... 119.8 119.9 120.0 118.9 118.6 118.6 118.6 118.6 118.6 118.5 118. 5 * 118.5 118.5 


’ Revised. 1 Index on base previously used (1935-39= 100) is 192.6. 

§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights (data prior to December 1952 will be shown later). February 1954 
indexes: All farm products, 258, crops, 237; food grains, 236; feed grains and hay, 208; tobacco, 443, cotton, 258; fruit, 210; commercial vegetables, 233; oil-bearing crops, 269; livestock and prod- 
ucts, 277; meat animals, 315; dairy products, 267; poultry and eggs, 208. tRevisions prior to December 1952 are available upon request. 


? Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
o’For actual wholesale prices of individual commodities, see respective commodities. 
® Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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Union ey vite stated, statistics through = pon ae = __ 1953 ” - ~ _ 1954 
952 and descriptive notes are shown in the * 
1953 Statistical Supplement to the Survey | January ay March i April | May June July August Se — October a. a January 
ae 5 = aiid 
COMMODITY ‘PRICES—Continued 
WHOLESALE PRICES@—Continued | 
U.S. Department of Labor indexes:—Con. 
Commodities other than farm prod., ete.—Con. , 
Metals and metal products_-___.--- 1947-49= 100__ 124.0 124. 6 125. 5 125. 0 125.7 126. 9 129.3 129. 4 128.5 127.9 127.9 r 127.5 127.1 
Heating equipment. -............------- do_-. 113.8 113. 9 | 113. 9 | 113. 8 114.4 114. 6 115.1 115.6 115.8 115.8 115.8 115.5 115.3 
re Cub anions iacd: 127.1 127. 5 | 127.7 | 127.7 128. 9 130.9 135.7 136. 2 134. 6 133. 4 133. 6 132.8 132.0 
Nonferrous metals... -...---------------d0---- 122. 5 124. 4 | 131. 5 | 128. 2 126. 6 127.6 126. 4 124.5 122.8 122. 1 122.3 122.1 121.5 
Nonmetallic minerals, structural__-----_- do... -| 114. 6 | 114. 6 | 115.1 | 116.9 | 117.2 118.1 119.4 119.6 120.7 120.7 120.8 120.8 121.0 
 j tose) 124.0 124. 0 124. 3 124 6 | 124.7 125. 1 131.1 131.4 132.0 132. 0 132.1 132. 1 132.0 
og ee do-.-.| 112.8 112.8 112.8 | 114, 2 115. 5 115.5 115.6 116.1 117.4 117.4 117.4 117.2 117.2 
ne we...) 117.7 117.7 | 118.3 | 122. 1 122.1 122.1 122.1 122. 1 122.1 122.1 122.1 122.1 122.1 
re. paper, and allied products-_----.--- do....| 115.8 115.3 | 115.1 | 115.3 115.4 115.8 115.8 116. 2 116.9 117.5 117.3 117.1 117.1 
i a EL PLE ae ee do 124.9 | 124.9 124.9 | 124.9 124.9 124.7 125. 1 125.9 126. 5 126. 6 126. 8 126.8 126.8 
Rub Cy SS SE ae G0.... 127. 3 | 126. 2 | 125. 7 | 124.8 125. 4 125. 0 124. 6 123.5 124.0 124. 2 124.3 124.8 124.8 
_ 9 9 eases: cS 126. 3 126.3 | 126. 3 | 126. 3 126. 3 124.3 126. 4 125. 1 126. 4 130. 1 130.1 130.1 130. 2 
Textile products and apparel_-_.___---..-- do--.- -| 98. 8 98. 5 | 97.5 | 97.4 97.6 97. 4 97. 5 97.5 96. 9 96. 5 96. 2 95. 8 95. 5 
as aint ainda noniiivieientd do-.---| 100. 0 99. 9 99.6 | 99. 9 99. 9 99. 4 99.3 99.3 98. 5 98. 7 98. 7 r 97.9 97.9 
ESS See do--. -| 97.0 96. 1 93. 1 92.9 93. 3 03. 4 94.1 94.1 93. 7 4 91.6 90. 9 90.3 
ae aan 141.4 141.4 141, 4 131. 6 133.0 134. 7 134. 7 134.7 134.7 135.8 136. 5 139.3 142.1 
ON ere a 88. 1 88. 3 87.9 88. 0 87.4 87.5 87.5 86.7 86.7 85.9 85.2 85. 5 85. 5 
WINN a ccoweccccannusewsssoed a 113.0 111.5 111.9 111.3 112.0 111.6 111.7 111.8 111.2 111.6 111.5 112.1 111.0 
Tobacco mfrs. and bottled beverages. -- -- a 111.9 111.9 114. 8 | 114.8 114.8 114.9 115. 6 115.6 116.2 118. 1 118.1 118.1 118.2 
IE, GEIR cnn ncccnsenniesaess do-- 110.1 110.1 110.0 | 110.0 110. 0 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 
RRS, FE eae eeee do-. 112.0 112.0 124.0 | 124. 0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
I I conccnccconndessess 91.0 91. 2 90. 9 91.4 91.1 91.3 90. 2 90. 4 90. 1 90. 7 91.1 90.8 190.3 
Consumer prices_.......-.------ | 87.8 88. 2 88.0 88.0 87.7 87.3 87.2 87.0 86. 8 86. 7 87.0 87.0 1 86.8 
Retail food prices. 88. 4 89.7 89. 5 | 89.7 89.2 88. 0 87.9 87.6 87.9 88.0 89.3 89.0 188.4 
| 
CONSTRUCTION AND REAL ESTATE 
| ices: captains 
CONSTRUCTION ACTIVITYt 
New construction, total.........---..-- mil. of dol..| 2,361] 2,287/ 2,527 | 2,758] 2,987| 3,209] 3,282| 3,317] 3,205/ 3,211] 2,088| 2,661] 2,428 
Ee ee eee do-- : 1, 627 1, 574 1,729 1, 872 1, 991 2, 160 2, 194 2, 202 2,177 2, 129 2, 052 | 1, 908 1,717 
Residential (nonfarm) -...-.------------- do.--.| 816 758 863 964 1,012 1, 123 1, 126 1,113 1, 088 1, 066 1, 024 952 
New dwelling units_...........-.----.- do-. 735 675 770 850 885 990 990 980 960 940 905 850 740 
Additions and alterations._--....--.-- do 63 64 74 94 105 110 112 110 103 101 94 78 67 
Nonresidential building, except farm and public 
aeaiconsacckinkes mil. of dol_- 431 433 430 427 449 477 490 493 507 511 523 505 486 
ia eee do...- 201 204 198 192 190 184 176 174 177 177 177 176 179 
a esnoneed a 108 111 114 114 128 152 166 169 176 179 192 182 164 
Farm construction.........-------------- _ ae 97 100 108 120 138 148 155 158 144 119 100 sta] 87 
DE - cncnnticbicsnimenwenededwee a 275 275 320 352 380 399 410 427 428 423 396 354 307 
ols a eevcaticeadesesveeaes a 734 713 798 886 956 1,049 1, 088 1,115 1,118 1, 082 936 753 711 
Eee 47 48 47 49 50 50 46 44 46 46 42 39 35 
Nonresidential building-_--......--.----- do--.- 331 323 359 370 371 380 373 371 376 372 355 336 341 
Oe ae do-...- 106 106 111 113 115 120 119 119 116 105 101 92 76 
a wine anwd a 115 110 140 200 260 330 375 405 400 390 280 145 125 
Conservation and development-._-_-.----- ' ae 61 56 65 72 75 80 79 75 7 68 63 56 51 
Es catiwivctsdensinatrbennnscess _ 74 70 76 82 85 89 96 101 108 101 95 85 83 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 
odge Corp.): 
SESE LSE eae ee ae number..| 35, 475 34, 561 50, 484 55, 435 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41,379 35, 777 38, 361 
I cccwcceccccceacces thous. « dol__|1, 075, 868 |1,021, 310 |1, 347, 518 |1,741, 542 |1, 606,091 |1, 115, 509 |1, 793, 342 |1, 414, 408 /1, 741, 673 |1, 892, 388 |1, 394,050 |1, 299, 764 1, 151. 987 
NS SEXTET do....| 449,779 | 350,709 | 416,577 | 672,838 | 553, 760 ,004 | 610,348 | 532,064 | 724,682] 689,264 | 483,160 | 478,814] 363.087 
Private ownership- ---- edhe ehpieaacdied do....| 626,089 | 670,601 | 930,941 |1, 068,704 {1,052,331 | 743, 505 |1, 182,994 | 882,344 |1,016, 991 |1, 203,124 | 910,890 | * 820,950 | 788, 900 
Nonresidential buildings: . 
a number. . 3, 651 3, 529 4, 760 5, 416 5, 728 5, 020 6, 209 5, 267 4, 675 5, 316 4,199 3, 804 3, 661 
Floor area___- ...-thous. of sq. ft_- 32, 343 31, 115 35, 566 44, 455 45, 640 35, 185 57, 374 40, 292 38, 407 52, 435 40,368 | 36,450 33, 937 
SSIS thous. of dol_._| 406, 914 374, 321 449,175 | 680,330 | 582,061 459,230 | 764,393 | 545,851 783, 266 | 758,130 | 611,857 | 540,338] 473,077 
Residential buildings: 
A aaa Ee ae number..| 30,674} 20,960} 44,115| 47,761] 44,317| 32,745] 44,227] 38,554/ 35,712] 42,610] 35,668| 30,492] 33,442 
|. | Saar thous. of sq. ft..} 51,315 46, 658 65, 393 70, 602 66, 655 49, 797 70, 206 53, 242 52, 470 65, 908 50,247 | 46, 614 48, 156 
P anne. ic eiaabapumenben ond thous. of dol- -| 460,036 | 418,568 | 605,200 | 673,887 | 637,721 | 463,084 | 653,407 | 507,560] 507,430 | 634,582] 484,168 | 433,500] 462,482 
ublie works: 
Ee oe ee number_. 835 778 1, 247 1, 849 2, 094 1, 874 2, 336 2, 335 1, 796 1, 693 1,177 | 1, 153 951 
one SR EGS BEES, thous. of dol__| 152,793 | 135,326 | 219,157 | 293,569 | 288,783 | 138,257 | 269,600 | 304,917 | 269,625 | 270,064 | 239,827 | 226,634] 134,304 
tilities: 
Projects. - ....--------e00-00------=--- number... 315 294 362 409 405 430 532 408 403 430 335 328 307 
ME teccstndebnnesoaguaece thous. of dol_.| 56, 125 93, 095 73, 986 93, 756 97, 526 54,938 | 105, 942 56,080 | 181,352 | 229, 612 58, 198 99, 292 82, 124 
Value of contract awards (F. R. indexes): 
BO OE — EEE 1947-49=100__ 156 151 180 205 195 197 189 216 221 220 201 | r 168 156 
Residential. unadjusted__............---- 144 163 186 210 194 192 178 183 181 178 r 170 r151 151 
. » i aciok i, aa ea ae do.... 190 173 177 179 161 169 172 205 218 230 224 r 208 190 
Residential, adjusted_.................-.- do... 173 182 176 179 164 174 175 184 180 183 "176. °177 181 
Engineering construction: | 
ontract awards (EN R)§-_-.-------- thous. of dol__/1, 886, 520 |1, 023,021 |1, 120, 978 h , 473, 244 |1, 083, 795 |1, 318,070 |1, 262, 992 |1, 111, 213 |1, 116, 572 |1, 469, 252 794, 315 |1, 510, 921 766, 320 
Highway concrete pavement contract awards:© | 
] thous. of sq. yd_- 4, 874 3, 509 7, 006 9, 537 8, 333 5, 698 8, 658 7, 810 7, 187 6, 094 3,258 | 26,605 4, 726 
AE SE, So Re do....| 1, 226 495 1, 652 | 1, 675 413 278 973 1, 056 1, 102 822 100 | 148 1, 748 
ER SE CP ee rao ea do....| 2, 622 1, 481 3, 215 | 4, 590 5, 237 3, 315 4, 232 3, 798 4, 066 3, 691 1, 774 | 24,336 1, 852 
i Se ae * “eee 1, 026 | 1, 533 2, 140 ! 3, 273 2, 682 2, 105 3, 453 | 2, 956 2, 019 1, 582 1, 384 22,121 1, 125 











r Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.3; consumer prices, 51.9; retail food, 43.8. Data include some contracts 


awarded in prior months but not reported. 
-. §For actual wholesale prices of individual commodities, see respective commodities. 


tRevisions for 1950-July 1952 will be shown later. 
§Data for January, April, July, October, and December 1953 are for 5 weeks; sey months, 4 weeks. 


©Data for April, July, and September 1953 are for 5 weeks; other months, 4 wee 
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CONSTRUCTION AND REAL ESTATE—Continued 





NEW DWELLING UNITS AND URBAN 
BUILDING 


New permanent nonfarm dwelling units started 


(U.S. Department of Labor) -_-...-.....- number... 72, 100 79,200 | 105,800 | 111,400} 108,300; 104,600 96, 700 93, 200 95, 100 90, 100 81,500 | * 68,000 § | 66,00C 





U rban building authorized (U.S stewed of Labor): , 
New urban dwelling units totalt.__ -number-. 38, 776 44, 857 65, 421 60, 196 55, 199 54, 064 47, 267 45, 621 46, 149 43, 381 35, 707 32, 753 32, 751 
Privately financed, totalt ‘Oe “= 35, 103 40, 199 56, 153 67, 222 52, 742 51, 732 46, 697 44, 539 42, 900 43, 143 34, 150 31, 987 30, 921 
Units in 1-farnily structurest...........do_...| 26,858 31, 401 44, 648 46, 074 42, 478 41, 362 37, 015 35, 689 33, 626 34, 536 27, 807 24, 156 23, 056 
Units in 2-family structures? ---_-........do-_--- 2, 511 2, 817 3, 360 3, 524 3, 296 2, 635 2, 906 2, 254 2, 399 2,676 2, 098 2, 028 1, 461 
Units in multifamily structuresft_......-. . 5, 734 5, 981 8, 145 7, 624 6, 968 7, 735 6, 77 6, 596 6,875 5, 931 4, 245 5, 803 6, 404 
Publicly financed, tota]............-...._- ical 3, 673 4, 658 9, 268 2, 974 2, 457 2, 332 570 1, 082 3, 249 238 1, 557 766 1, 830 
Indexes of urban building authorized: 
Number of new dwelling units_...1947-49=100_- 85.0 95.8 142.8 133.7 120.7 118.0 103. 3 99. 6 100. 9 94.8 78.5 2) Se 
Valuation of building, tota]_..........---- 106. 6 120. 2 170.0 183. 4 164. 4 160. 0 159.7 144.9 144.7 141.8 121.5 _ > | Saar 
New residential building_..........-..-- a 107.4 124.9 193. 4 181.4 164. 4 160.3 144.9 141.0 143.3 133.8 109. 7 il. =e 
New nonresidential building_.........-- do-_.-- 108. 5 118. 2 148.7 200. 9 172. 5 159. 8 184.5 154. 4 144.7 156. 6 145.8 | ae 
Additions, alterations, and repairs-_--_--- a 99. 6 106. 8 131.4 151.2 145.9 159.5 158.0 137.9 149. 6 138.0 109.7 _ ); 
CONSTRUCTION COST INDEXES 
Departinent of Commerce compositet oe 100_. 120.8 120.7 120.8 120.8 121.1 122.1 123.1 123. 1 123.1 122.8 122. 9 123.0 122. 4 
Aberthaw (industrial 1. ~ as oS ee ee | a eee | a Cee | a 
American Appraisal Co., The: 
Average, 30 cities = j 568 567 569 572 572 573 580 583 583 584 585 585 584 
Atiomts........ 611 611 614 614 616 616 639 639 639 640 641 641 641 
-  ... eee 574 574 579 587 592 592 601 601 601 604 609 609 623 
ESS aa 522 523 525 525 524 526 526 526 521 524 525 525 522 
St. EEL DLE LD do-_-_- 560 559 561 564 568 568 574 574 74 572 576 576 576 
Associated General Contractors (all types).-do__-- 398 398 399 401 402 41l 41l 416 417 418 418 418 422 
E. H. Boeckh and Associates:§ 
Average, 20 cities: 
Apartments, hotels, and office buildings: 
Brick and concrete..U. 8. avg. 1926-29=100-_- 246. 6 246. 5 247.3 247.7 249. 2 251.3 254. 2 254. 9 255. 8 255. 6 256.0 256. 3 254.9 
5” eet ss 245. 6 245.3 245. 9 246. 2 247.4 249. 6 252. 2 253.0 253. 5 253. 2 253.7 253. 8 251.9 
Ee aca 254. 1 253. 9 254. 3 254. 6 255. 5 257.1 259.0 258. 7 258. 3 257.3 257.4 257.1 255. 2 
Commercial and factory buildings: 
Brick and concrete_.........-..--.-----  —_ 251.0 251.1 252. 6 253. 2 255. 2 257. 5 260. 5 261.0 262. 0 261.9 262. 2 262. 5 261.4 
ELLE SOE LALLA 248. 9 248. 9 249. 2 249. 5 251. 0 254. 7 257.4 257.8 258. 7 258. 6 258.9 259. 1 257.9 
SE CN ccacusteetuagdunedeahaed do... 250. 6 250. 4 250. 8 251.3 252. 3 254.0 255.8 256. 0 256. 0 255. 2 255.3 255. 1 253.5 
EERE RE TE EES: do 256. 6 256. 4 256. 6 256. 6 257.4 259. 2 261. 2 260. 0 259. 0 257. 6 257.8 257.2 254. 7 
mn REESE ES do..-.. 232. 6 232. 5 233. 1 233. 3 234. 2 239. 1 241.2 241.6 242.3 242. 5 242.8 243.0 241.9 
esidences: 
EE ee ee eee  —— 254. 4 254. 3 254. 8 255. 1 256. 0 257. 4 259. 4 259. 0 258.8 257.8 257.9 257.7 255.7 
SEES _ oe 250. 9 250. 8 251.2 251. 4 252. 0 253. 5 255. 4 254. 6 254. 1 252. 9 253. 0 252.6 250. 5 
Engineering News-Record: 
J Eee  »#&©«%sof 125.8 125.7 126.1 126.1 126.1 128.7 129.2 129.0 129. 0 129.0 128.9 129.2 129.4 
Construction. ee icons 129.8 129.8 130.3 130, 2 131.1 133. 5 135. 2 134.9 135.0 135. 1 135.0 135. 5 135.7 
Bu. of Public Roads—Highway construction: 
Composite, standard mile---.....----- 1946=100_-|----------|---------- Oe 8 a | | ee Se a 


CONSTRUCTION MATERIALS 


Production of selected construction materials, index: 
areas 1939=100-_- 145. 6 143.1 161.5 172.2 167.3 176.1 174.0 177.5 178.6 185.7 (18. (); 
i iticiinitictimrsadinerbanimnnedl 170. 5 173. 4 170.9 173.2 158.1 164. 6 163.5 156.8 166. 1 167.6 161.0 4 |; en ~ 


REAL ESTATE 


Home mortgages insured or guaranteed by— 
Fed, Hous. Adm.: Face amount-.-.-_thous, of a... 211, 027 189, 690 193, 370 201, 159 187, 078 185,610 | 203, 130 193, 071 185, 545 193, 538 172, 353 173, 057 183, 443 


* 274,218 | 227,910 |* 235, 113 | 215,950 | 241,928 | * 229,347 | 247,905 | 309,429 | 291,656 | 284,905 | 252,433 § 247, 561 


Vet. AGmM.: FACS GURGUNE.....<.cccececcceses 0.- 243, 300 
Federal Home Loan Banks, outstanding advances 
to member institutions_............-- mil. of dol_- 683 627 611 626 644 718 700 746 801 819 865 952 751 





New mortgage loans of all savings and loan associa- 
tions, estimated tota]l_...........- thous. ofdol_.| 497,314 | 523,210 | 639,133 | 677,941 | 690,277 | 733,216 | 757,569 | 706,631 | 684,245 688,142 | 585,915 | 583,538 § 494,859 





By purpose of loan: 
isles oometenstion Ec ccineteetmadenaaaa do_...| 147,444 | 164,177 | 205,584 | 225,896 | 231,676 | 241,284 | 236,513 | 217,925 208,137 | 218,785 | 190,304] 187,422] 151,935 
OE EEE: do_...| 222,232 | 222,353 | 266,289 | 288,443 | 295,337 | 327,046 | 355,316 | 339,956 | 328,453 | 318,359 | 265,424 | 258,641 § 217,119 
A RET 2 49, 011 52, 694 62, 308 60, 425 58, 627 59, 961 58, 476 51, 969 50, 671 52, 094 45, 705 48, 324 47, 548 
Repairs and reconditioning ----...--....-- do....| 18,408 20, 253 25, 121 26, 062 27, 643 27, 307 27, 043 27, 438 27, 204 27, 059 19, 454 19, 672 15, 992 
CO). l =a eee do. 60, 219 63, 733 79, 831 77,115 76, 994 77, 618 80, 221 69, 343 69, 780 71, 845 65, 028 69, 479 62, 265 


New nonfarm mortgages recorded ($20,000 and 

under), estimated total__....-...--- thous. of dol_- 1, 400, 615 /|1, 391, 203 /1, my ¥ 1, | = 1, _ * ‘. me, 259 1, , ae 1, 709, 392 |1, 728, 508 |1, 745, 841 /|1, 548,645 |1, 622,326 J.....__- ne 
Nonfarm foreclosures, adjusted index _1935-39=100__ 13.1 13.4 3.0 14.2  . ft RS See Se: (es 
PE c..ccdcuccebaaesihdwaeed thous. of dol_- 76, 659 72, 706 83, "i 67, 302 oa, 239 67, xy 4, 38 107, 713 68, 613 68, 551 68, 064 83, 440, 86, 493 









































DOMESTIC TRADE 















































ADVERTISING 
Printers’ Ink atvertiving index, mens 

OS ETE. 1935-39 = 100-__ 465 466 500 498 507 512 541 504 524 531 539  ) a 
EEE DIELS a 556 564 571 564 570 565 560 578 575 569 642 | eee 
EEE TTS nee 390 411 421 426 429 438 420 382 417 441 432  ) aa 
N owspapers.. A Rare ee eas aad! 338 332 361 350 357 356 362 354 377 366 363 2 Se 
SII ini iceeaadannnibloinmnienisaekaeniieaeadl oe 382 369 398 391 399 387 412 394 395 405 418 _ , one 
RS a ee pe do. 238 235 249 249 241 246 278 265 258 238 244  , eee 
ETERS: 1950-52=100_- 160 154 178 181 191 198 238 197 196 217 222 | SR 
Tide advertising index, unadjusted_..1947-49=100_. 119.6 134. 4 164. 9 171.6 174. 6 158. 6 126.6 124.8 161.8 188.8 183.3 146. 4 130. 3 

r Revised. > Preliminary. 1 Data for February 1954, 73,000. 
Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 


tRevisions for dwelling units authorized for January-July 1952 will be shown later. 
the May 1953 Construction and Building Materials Statistical Supplement. 

§ Copyrighted data; see last paragraph of headnote, p. S-1. 

o'Data reported at the beginning of each month are shown here for the previous month. 

9 Notice that the base for television differs from that of other media. 
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Unless otherwise stated, statistics through ities a 1953 ati ee 1954 

1952 and descriptive notes are shown in the Febru- Sent “eee prereset; 

1953 Statistical Supplement to the Survey | January ary March April May | June July August —" October —— | Decem- January 

DOMESTIC TRADE—Continued 
| | ~ 
ADVERTISING—Continued | | } 
| 
Radio advertising: | 

Cost of facilities, total..........._-- thous. of dol_. 13, 878 12,661 | 14, 662 14, 218 14, 107 | 13, 247 12, 226 11, 707 12,145 | © 13,829 | *13,667| 14,185 J-__....._. 
Automotive, incl. accessories _------------ Wives 598 397 | 521 508 511 | 557 607 679 739 979 1,034 |) == 
Drugs and toiletries.__.._..........------ do...- 4, 212 3, 846 4, 403 4,268} 4,288] 4,129 3, 684 3, 363 3, 466 3, 901 3. 658 3,935 |.........- 
Electrical household equipment ---------- do-__.. 388 329 349 385 377 | 433 435 366 r 408 r 310 r 249 284 
Financial and insurance_----_---.-------- a 215 203 234 228 236 | 238 226 290 291 287 r 222 255 
Foods, soft drinks, confectionery ----.-...do---- 3, 511 3,179 | 3,558) 3,607 3,550 | 3,047 | 2,985 2,690 | ° 2,666 3,101 2, 988 3, 256 
_ 2s : = 446 409 | 454 402 372 | 386 412 396 345 338 461 539 
ee — 1, 192 1,118 | 1, 324 | 1, 331 1, 238 1, 372 1, 335 1, 304 1, 368 1, 429 1, 399 1, 482 
PET IIUIIIS g ooo cacdnccccccscces do--.-- 1, 295 1, 291 | 1, 463 1, 415 1, 420 | 1, 370 992 876 929 1, 271 1,331 1, 353 
as ahi inineaed a 2, 022 1, 890 | 2, 357 2, 079 2, 115 1,715 1, 550 1, 742 r 1,933 "2,214 ° 2,324 2, 185 

Magazine advertising:t 

ST do....| 35,018 50, 682 65, 645 65, 525 67,606 | 57, 876 37, 505 42, 740 60, 152 72, 670 69, 846 47, 531 
Apparel and accessories----...-..-------- - a 1, 563 3, 271 5, 884 4, 593 5, 536 | 3, 771 932 4, 300 7,110 5, 856 5, 071 3, 725 
Automotive, incl. accessories _-_----------- a 4, 033 | 4, 744 6, 199 6, 135 6, 400 | 5, 894 4, 265 4, 977 4, 484 5, 77! 5. 405 2, 617 
Building materials. .............--------- G0... 1, 343 2, 099 3, 343 3, 832 4, 340 | 3, 498 1, 832 1, 881 3, 428 3, 604 2,193 1,094 a : 
Drugs and toiletries. .................---- ee 4,461 | 6, 068 7,018 6, 425 6, 572 7, 150 5, 744 5, 429 6, 419 7,915 7, 555 1 8.......... 
Foods, soft drinks, confectionery - --..---.do---- 5.173 | 8, 758 9, 653 8, 230 7, 831 | 8, 016 6,179 6, 056 7, 433 10, 010 9, 599 3 aes 
Es ae 1, 480 | 2, 314 2, 606 2, 625 2, 630 | 2, 452 1, 809 1, 402 2, 062 3, 126 3, 888 | aaa 
Household ne and supplies- ---_-- G6... 1, 013 2, 115 4, 675 5, 614 5, 561 4, 570 2,117 1, 592 3, 788 4, 985 3, 874 fF) a 
Household furnishings. -.....---.----- = ee 938 | 1, 555 2, 551 4,178 3, 791 2, 087 647 1, 501 3, 077 4, 596 3, 826 1,904 |. _____- zi 
Industrial materials..............-------- ae 2, 639 | 3, 025 3, 618 4,079 3, 996 3, 891 2, 607 2, 986 3, 678 4, 640 | 4, 999 3977 5...... 
eee EES | Se 830 | 1, 272 1, 699 1,711 1, 940 | 1, 615 1, 073 1, 165 1, 300 1, 661 | 1, 446 oes. ..... 
Smoking materials. -........-.------------ 1,112 1, 388 1, 444 1, 260 1, 700 1, 677 1,191 1, 379 1, 581 1, 754 | 1, 603 . e8...... a 
ge a ae 10, 434 14, 074 16, 954 16, 844 17, 308 13, 252 9, 109 10, 071 15, 793 18, 753 20, 386 oe" Se 

SS ee eee thous. of lines 3, 667 4, 251 4, 991 4, 699 4, 445 3, 360 3, 205 4, 136 4, 965 5, 230 4, 406 3, 161 3, 655 

Newspaper advertising: 

Lénees, total (62 clties)...........-...-.-.-- do....| 182,718 | 186,115 | 231,721 | 233,487 | 244,446 | 215,965 | 187,997 198,647 | 219,558 | 244,370 | 241,346 | 224,209 9 182,932 
ai ibaa G0. <6. 50, 052 49, 479 58, 456 58, 194 62,385 | 56,330 53, 368 56, 553 54,175 55, 833 | 50, 718 43, 297 46, 054 
ee ac iniitalranarcnesl do....| 132,666 | 136,636 | 173, 264 175,292 | 182,061 | 159,635 | 134,629 | 142,095 | 165,383 | 188,527 190,629 181,001 136, 878 

Automotive..........----------------- do-..- 9, 121 8, 720 10, 877 12, 535 13,493 | 13, 550 11, 581 11,417 11, 910 14, 312 12, 579 10, 048 10, 192 
Ore xo eaaensainababs 00.... 3, 808 2, 377 3, 017 2, 910 2, 549 | 2, 691 3, 074 2, 021 2, 515 2,776 2, 789 2, 897 4,071 
General... -..-------------------------- do....| 21,433 | 26,537] 33,812] 35,090} 36,191 | 31,171 | 24,531 | 23,034] 31,684] 39,186] 37,773] 27,608) 22,626 
| A RE POiwais 98, 304 99,001 | 125,559 124,758 | 129,828; 112,223 95,442 | 105,623 | 119,275 | 132,263 | 137,488] 140, 449 99, 989 
POSTAL BUSINESS 
Money orders issued (50 cities): 
Domestic: 
Number.......--------------------- thousands. - 6, 672 6, 423 7, 928 6, 946 6, 385 6, 657 6, 299 5, 856 6, 281 6,556 | 5,995 6, 669 6, 112 
Value-...------------------------ thous. of dol..| 121,828 | 120,178 | 150,315 | 128,270 | 117,261 | 126,017 119,269 | 117,247] 122,917] 119,218] 113,791 | 125,106] 116,272 
PERSONAL CONSUMPTION 
EXPENDITURES 
Seasonally adjusted quarterly totals at annual rates: 

Goods and services, total___.....--.--- ge See te BMT Tivcdctcsccbescssenens 5 ae: leneeoes iad |, Se! ee 230.0 f-_..-____- 

ee ae eer iisiseanoen fh ee Sees eee SR Fees | A 29.1 
Automobiles and parts----.-.-..--.------ a a saiereicn _ | 2 ee ies Sees er SSRI 12.9 
Furniture and household equipment. -_do---_|----.------ ee “ . 2s ee eee aa fae ce ae 11.9 
Other durable goods- ---_--.---------- et eee linnwaedess 5 Saas eee S|) aa ee — , eS Seas 4.3 

| | 

Nondurable goods, total__...........----- a eee, Serene 8 2 ee ae ae CS Se 120.4 
Clothing and shoes.......-...--..------ " et See ae \ | ee See | ee Se | | eee pee 19.8 aan 
Food and alcoholic beverages.____----- : SS GSeawe Dnaromded __) {Sea ae | Seen Serene | RE cena 73.8 re 
a ee es SEE _: } See See 2 eames Spiieeriana oe a 6.7 
Semidurable housefurnishings.--------- _ EE SEA Ret eae eee 5 | a SES Aseeipes 2.1 
sce etcews = Set Gee | | Re Rees 0) See See _ | 22 sees: 5.1 F 
Other nondurable goods...-......-.---- ee SEs eens | a. See TP 1 SSS | | See eee 12.9 ca 

Services, total... .......---.-------------- ne ee ne | ean EN Lane ere ee _. { ees Tee 80.54... 
Household operation .-------.---------- “SE DRSSRS: RED _* 5 Sera: Baeaners i | SRS Siete |) 2 aaa 11.9 - 
EE ere Lee, ERE erese| eereoe ner: - SS ee een | | eee Ree __.. ) SSSR eR 27.0 : 
rare 0 EE SE e Serer Te Pincsoccveniencseenens | aes See  ) ee meee 4.4 
ss | ESE Saree Le eters | Dee Sea | | eee gabe 4.6 a 
ee | _ SSS ee 2 | ES, ¥ ERS * >) SRE See __, See Eee 6.4]. rene 
| ee eee ee eee 5 es Sees ft CSS DahaES | See gaapaetes 26.31 ee 

RETAIL TRADE 
All retai! stores: ; 
Estimated sales (unadjusted), total..mil. of dol__| 13, 054 12, 329 13, 956 14,167 | 14,665] 14,578| 14,385] 14,176] 14,082] 14,951 13,955 | * 16,444 12. 386 
Durable-goods stores_.....-.------------- Bsc 4, 450 4, 357 4, 969 5, 139 5, 400 5, 480 5, 378 5, 189 5, 003 5, 319 4,742] * 4,944 3,918 
emnetere a500D.................--...- do 2, 546 2, 501 2, 848 2, 919 3, 093 3, 033 3, 068 2, 838 2, 737 2. 926 2, 531 r 2,279 2, 205 
Motor-vehicle, other automotive dealers ° ’ 
mil. of dol- 2,411 2, 377 2, 705 2, 764 2, 929 2, 862 2,910 2, 690 2, 594 2, 770 2,388 | * 2,099 2, 092 
Tire, battery, accessory dealers______- ee 136 124 143 155 163 171 158 148 143 156 "143 r 180 113 
Furniture and appliance group------.-_- cad 676 656 676 676 752 796 741 785 724 830 813 r 1,000 663 
Furniture, homefurnishings stores....do- --- 374 355 391 397 455 453 411 435 389 475 465 r 535 348 
Household-appliance, radio stores. ...do___- 302 301 285 280 297 343 330 350 334 355 348 r 465 314 
Lumber, building, hardware group-__-_- a 684 660 788 868 897 965 961 964 943 968 862 r 861 622 
Lumber, building-materials dealers_-_do- _- 518 492 588 649 662 733 725 736 712 711 623 r 564 458 
Eee do... 166 167 200 219 234 232 236 228 231 256 239 r 207 163 
Nondurable-goods stores- -_-...---...---- do-_... 8, 604 7,972 8, 986 9, 027 9, 264 9, 097 9, 007 8, 987 9, 080 9, 632 9,213 | 7 11,500 8, 468 
A tt Bock intibimecowad do... 740 616 893 866 888 873 708 699 840 902 866 r 1,364 665 
en’s and boys’ wear stores-_-__--.---  — 187 145 184 184 188 198 149 133 156 177 196 r 352 171 
Women’s apparel, accessory stores__..do---_- 286 254 368 362 375 342 277 276 324 361 340 r 524 265 
Family and other apparel stores......do___- 156 126 190 173 170 172 151 161 192 205 194 4 ) =e 
en ce mecnemuie a 111 91 150 149 155 161 131 |. 129 167 158 137 r 196 119 
Drug and Peery (a “Sa 392 387 381 383 397 396 392 390 377 394 384 r 516 400 
Eating and drinking places_-__...._.--- G0..<. 1, 008 940 1, 055 1, 024 1, 085 1, 093 1,181 1, 188 1,147 1, 134 1, 05) r 1,096 bt 
* Revised 


tUnpublished revisions for magazine advertising for January and April through December 1952 will be shown later. 
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Unless ey ee stated, statistics oo’ —— . 
1952 and descriptive notes are shown in the " a 
1953 Statistical Supplement to the Survey | January = March April May June July August |! | Septem: | oe October ‘Novem. ye January 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
All retail stores—Continued 
Estimated sales (unadjusted)—Continued 
Nondurable-goods stores—Continued 
EE A mil. of dol_- 3, 395 3, 095 3, 301 3, 395 3, 485 3, 377 3, 478 3, 425 3, 350 3, 567 3, 291 r 3,618 3,346 
ge TS: cas: 2, 756 2, 526 2, 667 2, 742 2, 858 2, 781 2, 897 2, 858 2, 783 2, 997 2, 740 r 3,018 2, 818 
Gasoline service stations. ............-- Pees 779 752 810 826 888 916 y71 960 908 914 898 rgi4 847 
General-merchandise group-.--.-.----- do... 1, 239 1,171 1, 466 1, 479 1, 536 1, 542 1, 346 1, 460 1, 551 1,714 1, 753 + 2,748 1, 192 
Department stores, excl. mail-order___do---- 673 624 810 829 879 855 708 774 S44 934 963 ° 1,477 635 
Mail-order (catalog sales) ..........--.- = 88 94 115 98 98 104 87 100 110 112 140 r 181 75 
. = eee ions 186 193 232 245 235 241 233 242 240 264 257 526 175 
Other general- merchandise stores.....do.-.-. 293 260 309 306 324 343 318 344 357 403 304 564 307 
| Ue Gian 229 230 242 249 261 247 268 269 275 298 294 FO iGecmeuies 
Estimated sales (adjusted), total.........- 14, 140 14, 514 14, 437 14, 280 14, 424 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 r 13, 932 13, 674 
Durable-goods stores__..................- =e 5, 000 5, 304 5, 211 5, 124 5, 154 5, 103 5, 102 4,914 4, 865 5, 029 5, 005 r 4,626 4, 492 
De EE do-_. 2, 738 2, 951 2, 802 2, 856 2, 871 2, 816 2, 836 2, 629 2, 667. 2, 859 2,776 r 2,509 2,372 
Motor-vehicle, other aeutomotiv e 
SS Reena ake mil. of dol_- 2, 572 2,775 2, 628 2, 695 2, 712 2, 663 2, 694 2, 490 2, 530 2, 718 2, 630 r 2,365 2, 232 
Tire, battery, accessory dealers....._. do.... 167 176 174 161 159 153 142 139 137 141 147 r 144 141 
Furniture and appliance group...-.-..- do___. 77: 811 768 744 77 786 768 771 712 746 754 r 738 774 
Furniture, homefurnishings stores_...do---- 443 451 442 424 448 441 426 416 380 429 432 r 418 425 
Household-appliance, radio stores --- ay eee 330 360 326 320 330 344 342 355 332 317 322 7320 350 
Lumber, building, hardware group. _...do---- 846 876 915 861 852 848 87 900 880 856 893 r 820 820 
Lumber, building-materials dealers___do--_- 629 648 681 652 634 633 637 671 657 618 657 * 597 594 
pS ERS owsid 218 229 234 209 218 215 235 229 223 238 236 r 223 226 
Nondurable-goods stores. ............-_-_- do_-_-- 9, 140 9, 211 9, 225 9, 156 9, 270 9, 309 9, 367 9, 159 9, 117 9, 011 9, 099 r 9,306 9, 182 
in ibéittnicmiienceaneed ee 891 883 916 865 915 919 900 812 796 768 787 r 868 829 
Men’s and boys’ wear stores... ....--- | aa 210 210 209 199 204 195 196 168 168 155 167 r 188 200 
Women’s apparel, accessory stores_---_do---- | 342 346 355 348 375 382 357 320 310 299 314 * 354 331 
Family and other apparel stores__....do.-- .! 193 188 204 185 189 193 196 193 175 169 163 . . ae 
RR AA ALTE do.-__-| 146 138 148 132 147 149 152 131 144 146 143 r 158 162 
Drug and proprietary stores ._........-. do__-- | 414 412 397 405 404 402 393 391 387 383 394 r 408 422 
Eating and drinking places..........-.- do.... 1, 087 1,075 1, 101 1, 082 1, 086 1, 086 1,115 1,100 1,077 1, 070 1, 054 r 1,064 1,072 
RNS ile ei’ do... 3, 353 3, 393 3, 376 3, 407 3, 367 3, 394 3, 434 3, 413 3, 444 3, 400 3, 375 +3, 4%2 3, 367 
RT do-__-- 2,714 2, 743 2, 741 2, 773 2, 759 2, 785 2, 860 2, 834 2, 843 2, 842 2, 838 r 2,890 2, 838 
Gasoline service stations__..........--- do___. 850 869 845 855 854 868 874 880 877 897 910 r 933 927 
General-merchandise group-.--.-------- i 1, 543 1, 560 1, 582 1, 526 1, 628 1, 634 1, 636 1, 595 1, 548 1, 528 1, 571 r 1,629 1, 535 
Department stores, excl. aor eer g ~ a 852 855 870 835 902 898 874 868 832 840 857 * 870 837 
Mail-order (catalog sales) a eae do._.- 109 116 118 107 118 116 119 109 103 96 106 r118 96 
i. | ~~? eee do___- 237 250 254 254 265 264 286 264 262 249 252 260 235 
Other general-merchandise stores_____ do.._. 345 339 340 329 343 357 356 353 352 343 356 r 381 367 
RI Ci cccconeccuccccecenivecencd do... 254 264 263 271 268 275 283 279 285 274 278 {ae 
Estimated inventories:t 
a 20, 476 21, 347 22, 649 23, 161 22, 760 2,141 22, 112 22, 448 23, 023 23, 584 23,628 | + 21,208 21, 391 
Durable-goods stores___........-----_.- do__.. 9, 540 10, 059 10, 698 11, 228 11, 028 10, 737 10, 706 10, 547 10, 615 10, 589 10, 459 r 9,876 10, 235 
Nondurable-goods stores : 10, 936 11, 288 11, 951 11, 933 11, 732 11, 404 11, 406 11, 901 12, 408 12, 995 13,169 | + 11,332 11, 156 
pS Ee ae 21, 518 21, 707 21, 981 22, 387 22, 455 22, 294 22, 743 22, 775 22, 924 22, 720 22,437 | + 22, 661 22, 572 
Durable-goods stores--- ™ 9, 897 10, 149 10, 303 10, 543 10, 526 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 r 10, 668 10, 718 
Automotive group-___.........---.--- 3, 215 3, 363 3, 431 3, 569 3, 528 3, 573 3, 810 3, 737 3, 937 3, 875 3, 768 3, 748 3, 909 
Furniture and appliance group-__--...do---- 1, 973 2, 003 2, 020 2, 048 2, 070 1, 980 1, 981 1, 987 2, 038 2, 028 1,994 2, 039 1, 984 
Lumber, building, hardware group_-.do--_- 2, 471 2, 497 2, 529 2, 567 2, 572 2, 574 2, 555 2, 531 2, 520 2, 424 2, 419 r 2, 495 2, 437 
Nondurable-goods stores. ............-- ee... 11, 621 11, 558 11, 678 11, 844 11, 929 11, 822 12, 013 12, 151 12, 003 11, 993 11,863 | + 11,993 11, 854 
‘e | Rees i... 2, 500 2, 418 2, 500 2, 528 2, 487 2, 506 2, 628 2, 593 2, 573 2, 573 2, 527 r 2, 521 2, 594 
| ll REE RN aS do._.- 2, 301 2, 244 2, 224 2, 258 2, 317 2, 235 2, 214 2, 352 2, 324 2,314 2, 289 2, 344 2.394 
General-merchandise group. --------- do...- 3, 656 3, 756 3, 770 3, 851 3, 851 3, 824 3, 923 3, 897 3, 842 3, 857 3, 823 3, 858 3, 701 
Firms with 11 or more stores: 
Estimated sales (unadjusted), total... ..---  —_ 2, 285 2, 145 2, 485 2, 546 2, 604 2, 576 2, 460 2, 501 2, 524 2, 760 2, 587 r 3,457 2, 236 
CC ee: do.... 132 119 188 180 180 178 142 138 171 188 176 r 287 119 
Men’s and boys’ wear stores...._....-_- do-___- 15 13 19 17 17 17 11 10 13 18 20 r35 12 
Women’s apparel, accessory stores -__-- cuss 51 47 74 70 72 68 59 59 65 73 69 r113 44 
_ | ee ° ee 38 36 56 60 58 €? 49 46 59 57 48 r8l 38 
Drug and proprietary stores ............-- do___- 60 57 60 60 62 62 63 62 60 64 60 88 59 
Eating and drinking places.__.........__- do_. 50 47 54 56 58 59 61 59 60 59 53 57 51 
Furniture, homefurnishings stores... ......do---- 20 22 28 24 30 26 24 27 25 30 32 r 33 23 
General-merchandise group. .....-..-.--- i... 556 543 684 718 747 750 652 705 726 798 801 r 1, 282 502 
Department stores. _................ _- do__-_- 248 233 302 338 376 362 306 325 335 372 352 r 509 223 
Dry-goods, other general-merchandi ise 
ne earn tear: mil. of dol_- 83 7 103 104 102 108 92 107 107 121 121 194 75 
.. ia: ees 142 144 172 183 177 184 172 182 183 202 199 r 410 134 
EE IL ETS: ' “= 1, 039 939 999 1,013 1,050 1,015 1, 038 1, 035 1,014 1, 132 1,001 r 1,129 1, 095 
Lumber, building-materials dealers. __-_- iu. 51 47 4 62 63 68 67 68 | 71 70 58 r 50 44 
Tire, battery, accessory stores.........._. do_.-. 43 41 49 54 56 60 57 55 47 53 49 "7 38 
Estimated sales (adjusted), total_........_- — 2, 506 2, 570 2, 591 2, 579 2, 586 2, 618 2, 635 2, 572 2, 562 2, 532 2, 569 r 2,620 2, 506 
Apparel (pa REL UR Se RR SS Biceaid 167 168 171 171 177 174 184 169 165 168 173 r 188 158 
Men’s and boys’ wear stores__-__---.-... | ee 16 18 18 17 18 17 18 16 15 15 17 20 14 
Women’s apparel, accessory stores_---...do_--- 68 66 64 69 70 69 73 69 63 65 68 °75 63 
SS i er a! 49 52 55 51 57 56 61 55 55 54 51 56 49 
Drug and proprietary stores_..........._- ee 63 62 61 63 64 64 64 63 63 63 63 63 63 
Eating and drinking places_............_- do___- 51 52 53 56 57 59 60 57 59 57 55 r 54 52 
Furniture, homefufnishings stores. ......- oe 27 27 31 26 30 26 26 26 25 27 30 r 23 31 
General-merchandise group. .-...-.....-.-.- er 727 756 769 745 795 778 782 735 716 698 723 r 760 690 
Department stores.................---- do 345 359 357 343 377 356 359 328 317 317 321 r318 314 
Dry-goods, other general- merchandise 
Tee ae mil. of dol_- 98 101 114 112 108 112 104 109 105 103 109 130 104 
| RBS SERRE Sete: as 181 187 189 190 200 201 208 198 199 190 196 203 181 
i... eae ae 995 1, 000 1, 004 1,018 2 1,030 1,045 1, 044 1, 066 1, 059 1, 060 r 1,064 1,075 
Lumber, building-materials dealers_. .._- | oe 63 69 69 o4 60 61 61 62 56 53 57 59 58 
Tire, battery, accessory stores...........-. do.... 60 61 57 58 54 54 47 50 47 51 52 * 50 51 


Revised. tRevised series. See corresponding note on p. 8-3. 
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——- otepwice stated, statistics ay a a 1953 E 1954 
and descriptive notes are shown in the “eee a 
1953 Statistical Supplement to the Survey | January — March April May June July August —- October ae “a January 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores: 

Accounts receivable, end of month: 

Ob argd Q000URES.. ccc nccseee-s 1947-49=100__ 147 126 123 122 124 123 114 113 125 132 146 194 159 
Instalment accounts.............--.---.-. oe 226 224 | 222 220 220 219 214 218 222 229 238 259 252 

Ratio of collections to accounts receivable: 
ee percent __ 47 44 49 46 46 47 46 45 46 48 47 46 43 
Instalment accounts 9 -.....-.-.---------  — r13 713 r15 r14 r14 14 *13 14 r14 r14 14 r14 13 

Sales by type of payment: 

IIR 5 cs cetaaneses: percent of total sales_- 47 47 46 47 47 47 47 47 46 46 46 48 47 
Charge account sales...................-.- aa 42 42 43 43 43 43 42 42 44 43 44 43 42 
ee a 11 11 11 10 10 10 ll ll 10 11 10 i) 11 
Sales, unadjusted, total U. S.t_...-- 1947-49 = 100__ r 86 88 103 104 115 108 89 98 112 115 136 192 » 83 
Atlanta tiled cai plain ibedaineemenaionnmnenen ' 7 r 96 102 124 117 131 114 102 114 122 130 146 219 » 94 
ene | aie abeigteanneanbinewmeannae ee 83 80 95 101 106 103 76 79 112 107 129 194 ? 83 
| a Ss 83 85 101 104 114 110 89 98 113 112 137 188 » 82 
SHAS Sea eS a 87 89 107 103 115 111 89 104 114 115 142 187 ? 81 
a ie Gael a r 100 101 117 117 127 118 104 116 119 128 144 209 ? 94 
EE cacdesninmnadeasionwncederd 86 91 103 106 115 111 91 104 109 114 29 189 » 82 
 iinictdiccrenddaniwenaewdese  — 7 , 80 92 97 107 98 84 97 110 118 121 171 77 
a tnaieipelemeil _ 80 81 93 95 101 99 7 7 102 110 129 178 ? 81 
ied aici acciedaamedaeedl oe 82 85 106 103 118 105 83 92 108 114 142 188 » 80 
Richmond ° 85 89 110 111 * 127 112 96 97 121 °122 144 * 211 » 80 
yo See 83 89 104 105 118 110 86 100 109 119 136 * 185 » 83 
San Francisco ° 92 94 102 105 117 112 101 109 lll 111 131 r 195 » 85 

Sales, adjusted, total U. 8.t........---..---  —_— 111 112 115 110 117 115 113 112 107 110 113 112 » 108 
NL Act dudidnaspinadcuunieandeb anand i 125 124 128 118 134 128 127 130 119 128 128 127 ? 122 
EE LS eee 105 106 105 106 106 103 106 99 105 107 107 108 ? 105 
ee teemeniel 107 110 114 110 114 112 110 109 106 109 113 115 » 106 
Se ee 113 115 116 105 115 118 114 120 109 110 115 112 » 106 
GE a a 127 125 126 124 131 134 124 127 112 122 127 125 ? 119 
Kansas City 114 115 114 112 115 118 111 112 103 108 112 114 7110 
SS Ee ees 3 103 105 108 99 107 106 105 102 100 103 105 107 » 104 
a cn ticasenteeciatoneendessinitle 100 100 103 102 104 102 104 99 98 104 102 101 ? 101 
Philadelphia_ 108 112 112 113 * 119 110 117 116 104 106 108 r 108 »? 104 
Richmond..---- 116 117 124 117 ° 128 119 120 114 114 117 118 r 121 ? 109 
I a neiuinall 108 113 118 111 118 122 107 110 102 108 114 ° 113 ? 108 
San Francisco °117 116 119 116 124 121 117 113 110 lll 112 109 ? 108 

Stocks, total U. S., end of month:t 
EE EE eee © 112 119 127 132 132 123 121 126 132 141 142 109 » 108 
ee is, anid Maeno r 124 123 122 125 127 128 130 131 128 128 127 123 » 120 

Mail-order and store sales: 

Total sales, 2 companies_--..-.....- thous. of dol..| 268,261 | 258,518 | 327,550 | 345,223 | 384,048 | 380,397 | 316,298 | 339,713 | 351,988 | 377,007 | 369,320 | 511,657 § 231,649 
Montgomery _... J 1 See oe 62, 77! 62, 171 87, 515 90, 564 95, 059 92, 804 78, 977 89, 164 91, 513 99, 860 93, 800 138, 930 52, 587 
Sears, Roebuck & Co.................... do....| 205, 483 196, 347 240, 036 254, 659 288, 989 287, 593 237, 320 250, 549 260, 475 277, 147 275, 521 372, 727 179, 062 

Rural sales of general merchandise: 

Total U. 8., unadjusted -_-........- 1935-39—=100__ 253. 7 77.7 322. 5 293. 6 308. 3 316. 8 262. 6 312.7 335. 3 333. 5 427.3 541.0 235.7 

= — d 238. 6 254.3 316.3 265. 8 294, 1 281.7 228. 4 278.3 295.9 311.5 434.6 487.5 212.2 
281.0 308, 1 349. 5 313.3 320.3 334, 8 269. 1 330. 8 358. 6 377.7 468. 2 560. 9 251.1 
ae 254, 7 312, 1 274.9 292.9 309. 9 250.9 291.8 315.0 320. 5 400.8 520. 4 225. 4 
286. 3 391.9 352.3 340. 2 339. 7 369. 1 349. 5 391.4 403. 7 396. 8 461.7 648. 6 275.4 
335.1 331.8 347.9 313.3 343. 7 355. 2 353. 9 339. 2 308. 7 288. 5 324.7 353. 4 311.4 
314.8 306. 4 326. 0 285. 8 327.5 313.0 322.6 317.3 293. 8 270.9 305. 6 314.5 279.9 
351, 2 354, 1 379.9 348, 9 386. 4 385. 3 374.3 368. 4 323. 6 300. 2 339. 8 386.0 313.9 
316.3 318. 4 327.8 287.6 330. 6 338. 3 335.9 315.1 292.8 277.5 305. 0 341.9 300. 5 
389. 0 404.1 404.9 371.8 379.1 394.8 428.3 400. 0 356. 0 353. 0 368. 2 407.2 374.2 
WHOLESALE. TRADE 
Sales, estimated (unadj ), totalt._.-.--- mil. of dol_- 8, 474 8, 242 9, 398 9, 270 9, 014 9, 917 10, 186 9, 386 9, 759 9, 933 9, 231 r 9, 180 8, 042 
Durable-goods establishments---__.......__- @0.... 2, 687 2, 862 3, 184 3, 288 3, 079 3, 223 3, 150 3, 096 3, 296 3, 344 2, 973 2, 986 2, 444 
Mondupobioaseds establishments____-..._- do_._. 5, 787 5, 380 6, 214 5, 982 5, 935 6, 694 7, 036 6, 290 6, 463 6, 589 6, 258 r 6, 194 5, 598 
Inventories, estimated (unadj.). totalt__._--- ae 11, 404 11, 504 11, 641 11, 493 11, 433 11, 453 11, 607 11, 750 12,013 12, 214 12,153 | * 11,695 11, 904 
Durable-goods establishments_-__.._....._-- en 5, 763 6, 002 6, 243 6, 264 6, 259 6,127} 6,107 6, 094 6, 077 6, 044 5, 902 * 5, 676 5, 866 
Nondurable-goods establishments-___-______- do_-_-- 5, 641 5, 502 5, 398 5, 229 5,174 5, 326 5, 500 5, 656 5, 936 6, 170 6, 251 r 6,019 6, 038 
EMPLOYMENT AND POPULATION 
1953 1954 
January — March | April May June July | August 7 October a apes January | F — 
: POPULATION 

Pypuiation, continental United States: 
‘otal, incl. Armed Forces overseas @ thousands-_---- * 158, 423 | * 158,623 | * 158, 804 | 7159, 017 | 7159, 202 | 7159, 410 |*159, 629 | 7159, 889 |*160, 154 | 7160, 408 |7160,654 | 160,873 | 161, 100 |»161, 330 

EMPLOYMENT 

Noninstitutional population, estimated number 14 

years old and over, totalo’§_-.-.-.-- thousands_.| 114,191 114, 479 114,755 | 114,828 | 114,931 | 115,032 | 115,132 | 115, 232 |1115, 342 | 115,449 | 115, 544 | 115, 634 J 115, 738 | 115,819 

Total labor force, including Armed Forces:§ 

(Old sample) ____- do__- 65, 959 66, 255 66, 679 66, 338 66, 497 68, 290 68, 258 68, 238 | 1 67, 127 66, 954 66, 874 66, 106 65, 589 66, 905 
CS ee ee eee ee . Oe Fee eC Re See. eee ee ore SaaS See 66,292 | 67,139 
Civilian labor force, total (Old sample) _...do___- 62, 416 62, 712 63, 134 62, 810 62, 964 64, 734 64, 668 64, 648 | ! 63, 552 63, 404 63, 353 62, 614 62, 137 63, 491 
Re aaa aaa iinet ont ees ae ee ea Se ae ee nN 62,840 | 68,725 
Employed (Old sample) -_.--.._....---- a 60, 524 60, 924 61, 460 61,228 | 61,658 63,172 | 63,120 63, 408 | ! 62, 306 62,242 | 61,925 | 60,764 59,778 | 60,106 
ed a RE, SS EAS RE ee Se Ca ee Tee SS Te ee 59,753 | 60,051 
Agricultural employment: 
(Old sample) _-__- @o.... 5, 452 5, 366 5, 720 6,070 6, 390 7, 926 7, 628 7,274 | 17,262 7, 159 6, 651 5, 438 5, 345 5, 626 
ie SE SE ee Ee Se Te ee See Seance Cie Bie SESS? SERRE SEES 5, 284 5,697 
Nonagricultural ee 
d sample) _...do-_- 55, 072 55, 558 55, 740 55, 158 55, 268 55, 246 55, 492 56, 134 | 1 55, 044 55, 083 55, 274 55, 326 54, 433 54, 480 
New es “Ses eed art Tae beet Saw! Bal Beto Biss Mined Eines oh Rates wwn------8 54,460 | 64,349 
Unemployed (Old sample) --.-..-..-.---- a 1, 892 1, 788 1, 674 1, 582 1, 306 1, 562 1, 548 1,240 | 11,246 1, 162 1, 428 1, 850 2, 359 3, 385 
(New sample) -- ao RE BESECE RI Ca ee ae, Re ee ee a Sa Tae souetiedicrdaced $, 087 3,671 
Not in labor force (Old sample) - = te 48, 232 48, 224 48, 076 48, 490 48, 434 46, 742 46, 874 46, 994 | 1! 48, 215 48, 495 48, 671 49, 528 50, 149 48,915 
(New sample) -__-.--.----- | ES ES e, ee Se See Se ee Kee PEST. EGE ATS -L 49,447 | 48,679 
* Revised. » Preliminary. 1 See note marked ‘‘<””’ for this page. 9 Revised beginnning 1953; not strictly comparable with earlier data. tData for 1946-53 have been revised to 
reflect changes in seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. S-3. 
Revisions for November 1951-December 1952 follow (thous.): 155,355; 155,574; 155,790; 156,012; 156,211; 156,420; 156,617; 156,815; 


@ Minor changes have been made for May 1950—October 1951. 
157,022; 157,259; 157,516; 157,767; 158,002; 158,216. 
” @ Begin inning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures E to January 1953 are not entirely com- 
parable with those for subsequent months. The new materials were introduced gradually over the 3-month period January-March 1953. As aresult, estimates of employment were raised by 
approximately 400,000 and estimates of persons not in the labor force by about 200,000. The unemployment estimates were practically unaffected. In September 1953, a further revision in 
t e Sr Oe procedure was introduced which raised the level of agricultural employment by roughly 200,000 (and conversely lowered the level of nonagricultural employment by approxi- 
a — See note at bottom of p. S-10, February 1954 SurvEY, for ro -_ adjustment factors for use in comparing the 1953 estimates with earlier data. 
with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of 
25,000 on ds, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the new sample yields more 


accurate results, present plans call for discontinuance of data based on the old sample. 
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EMPLOYMENT AND POPULATION—Continued 





EMPLOYMENT—Continued 


Employees in nonagricultural establishments: 


Total, unadjusted (U. 8. Dept. of Labor) 
thousands. - 48, 382 48, 369 48, 685 48, 860 49, 058 49, 416 49, 215 49, 409 49, 695 + 49,663 | + 49,332 | © 49,739 | » 47, 736 









































TLR SEED 2 ' 16, 884 17, 013 17, 135 | 17, 077 17, 040 17, 162 17, 069 17, 258 17, 221 17,017 | + 16,709 | + 16,4905 § » 16,113 
Durable-goods industries._..........--- = 9, 880 9, 989 10,103 | 10,117 10, 096 10, 121 10, 007 10, 006 9, 955 r 9, 879 9, 700 r 9, 572 » 9, 381 
Nondurable-goods industries_.-_......-- = 7, 004 7, 024 7, 032 | 6, 960 6, 944 7, 041 7, 062 7, 252 7, 266 r 7,138 r 7,009 r 6,923 » 6, 732 

Ns WR icin ciltuicntenaceussinwiéinnmaasl 866 856 846 835 831 835 823 831 826 r 813 817 r 809 » 793 
EN are ES cod 102 101 100 | 100 100 101 100 100 100 99 99 r 99 » 98 
OT EEE IL IELTS: do-..- 61 60 57 51 56 54 49 50 50 49 49 49 }.._-- 
I i cw weinial do-_- 331 325 318 310 300 299 290 291 291 r 284 r 286 r 220 » 278 
Crude-petroleum and natural-gas production 

thousands. - 275 272 271 272 271 27€ 280 284 279 r 276 + 279 , 
Nonmetallic mining and quarrying --_--- do-_-.-- 98 98 99 102 104 105 105 106 106 105 104 102 95 

Contract construction...........__....._- do_..- 2, 303 2, 280 2, 301 2, 416 2, 509 2, 608 2, 662 2,715 2, 751 * 2,772 r 2, 669 r 2, 520 » 2, 252 

Transportation and public utilities______- =e 4, 210 4, 210 4, 235 4, 244 4, 279 4,315 4, 340 4, 337 4, 323 r 4,310 4, 272 r 4,241 » 4,143 
Interstate railroads_................---- = 1, 368 1, 356 1, 361 1, 376 1, 387 1, 400 1, 410 1, 407 1, 394 1, 383 r 1,355 f - ee 
Local railways and bus lines.........-- ee 126 132 131 131 131 131 131 129 128 r 130 r 130 | Se 
, |) RS do... 685 689 694 682 697 7 710 704 698 700 699 698 f.___- om 
. ES aes “ass s do_-_-- 49 48 48 48 49 49 48 48 48 48 47 47 1... S208 
Gas and electric utilities. .............- do_..- 541 541 543 542 544 552 559 561 555 551 552 551 §_.-- 

Wholesale and retail trade._............-- do....| 10, 283 10, 214 10, 284 10, 314 10, 348 10, 415 10, 355 10, 334 10, 464 | + 10,611 | + 10,766 | © 11,324 | » 10, 423 
i. eee: Nee 2, 747 2, 743 2, 730 2, 713 2, 712 2, 729 2, 736 2, 733 2, 736 2,768 r 2.792 2, 793 » 2,755 
a do_-_.- 7, 536 7, 471 7, 554 7, 601 7, 636 7, 686 7, 619 7, 601 7,728 * 7,843 + 7,974 r 8, 531 » 7, 668 

General-merchandise stores. ....-..--- ae 1, 407 1, 355 1, 396 1, 397 1, 406 1, 402 1, 350 1, 356 1, 421 r 1, 496 1,601 7 | eet 
Food and liquor stores-_-_...-..------ do__-_- 1, 371 1, 381 1, 389 1, 398 1, 399 1, 406 1, 401 1, 391 1, 402 r 1,422 1,431  ( |. =a 
Automotive and accessories dealers. --do---- 808 810 813 820 829 839 846 851 849 854 858 | SER 

Finance, insurance, and real estate... ___-  —_ 1, 969 1,977 1, 993 2,014 2, 025 2, 046 2, 075 2,076 2, 054 r 2, 055 2,056 r 2, 064 > 2,049 

Service and miscellaneous.......--------- Piiced 5, 192 5, 194 5, 225 5, 307 5, 357 5, 397 5, 413 5, 409 5, 393 r 5, 336 r 5, 303 5, 268 » 5, 216 
Hotels and lodging places. ....-.-..---- 7 443 451 456 464 470 4 § 538 486 r 451 r 440  RBaasenti 
ES CALE a 342 340 340 344 349 354 355 351 346 r 346 + 345 eat 
Cleaning and dyeing plants__..-...---- = 172 172 7 181 184 187 180 176 180 r 185 + 185 lar Gentenate 

I viicoastc tdnnubesksadsncncdaad | 6, 675 6, 625 6, 666 6, 653 6, 669 6, 638 6, 478 6, 449 6, 663 6, 749 6,740 | *7,018§ » 6,747 

Total, adjusted (Federal Reserve) --.-...--- do....| 49,014 49, 113 49, 148 49, 154 49, 297 49, 486 49, 511 49, 302 49,216 | 49,220] +48,868] 748 5 » 48, 352 

0 SS aa do....| 16,949 17, 039 17, 168 17, 229 17, 276 17, 319 17, 303 17, 126 16,959 | + 16,790] + 2 589 | + i. = » 16, 169 

| AN ALESIS AS do... 872 867 854 838 833 831 816 821 820 r 810 * 816 r 810 » 800 

Contract construction..._.............--- Se 2, 531 2, 562 2, 529 2, 517 2, 484 2, 508 2, 511 2, 514 2, 571 + 2,615 +2591 r 2,571 » 2, 475 

Transportation and public utilities___---- a 4, 246 4, 261 4, 272 4, 266 4, 282 4, 282 4, 293 4, 287 4, 301 + 4,317 4, 279 r 4, 220 » 4,179 

Wholesale and retail trade___....-.-..---- do....| 10,437 10, 445 10, 390 10, 402 10, 466 10, 521 10, 524 10, 489 10, 503 | + 10,558 | + 10,479 | + 10,493 | » 10,579 

Finance, insurance, and real estate------- do... 1, 989 1, 987 1, 993 2, 004 2, 015 2, 026 2, 044 2,055 2, 064 2.076 | ©2077 12.074 1 » 2,070 

Service and miscellaneous.-.......------- ica 5, 298 5, 300 5, 305 5, 307 5, 304 5, 317 5, 333 5, 329 5,313 | +5,336| +° 5,330 5321) » 5,322 

EERE ERIE EES do..-- 6, 692 6, 652 6, 637 6, 591 6, 637 6, 682 6, 687 6, 681 6, 685 6,7 6, 707 16, 667 |» 6, 758 

Production workers in ao gon! — — ~~ — non 13. 787 — 
Total (U. 8. Dept. of Labor)--..--.--.-- thousands- - \ , 738 ‘ , 13, , 13, 13, 851 13,832 | +136 r r , 

Durable-goods industries_..........------ = 8, 020 8, 115 8, 211 8, 215 8, 179 8, 190 8, 056 8, 054 8, 016 bs on » 4 Li = A | 
Ordnance and accessories---......------- do-- 139 142 147 150 156 158 162 159 159 ? 158 r 153 + 149 » 142 
Lumber and wood products (except furniture) ‘ 

thousands- . 676 677 688 701 713 731 718 722 713 705 685 645 » 612 
Sawmills and planing mills__......--- do_..- 406 404 408 416 422 432 426 429 423 419 407 ft ied 
Furniture and fixtures. -.........-.-.-- ics 329 332 333 329 322 317 315 315 315 r 312 310 + 305 > 292 
Stone, clay, and glass products.....-..- 451 453 459 462 461 465 456 463 465 r 463 r 456 r 445 » 430 
Glass and glassware, pressed or blown 
thousands. - 87 88 90 91 91 92 87 89 91 91 +90 ~ | 
Primary metal industries -..-...-...-- , 1, 139 1, 142 1, 145 1, 144 1, 138 1, 143 1, 134 1, 128 1,117] +1099] +1,078| +1,0654 » 1,036 
Blast furnaces, steel works, and rolling ’ 4 P P 
mills_-_-- ..---.--thousands- 562 563 564 562 562 567 571 572 561 r 555 543 a 
Primary ‘smelting and refining of nonfer- gone 
SES a deniecidinntwnend thousands. - 41 42 42 42 43 43 44 44 44 43 42 . rn 
Fabricated metal prod. (except ordnance, ma- az 
chinery, transportation equipment) 
thousands-- 931 942 952 952 952 956 938 946 944 r 929 * 907 874 2.875 
Heating apparatus (except electrical) and - 
plumbers’ supplies_-_.......- thousands... 122 124 124 125 123 128 120 122 121 121 115 _ |) =e 
Machinery (except electrical) ..........- | ee 1, 313 1, 323 1, 335 1, 321 1, 307 1, 300 1, 264 1, 235 1, 228 r 1,219 * 1,207 * 1,207 » 1,192 
Electrical machinery.-...-...--.---.--- do... 899 916 925 926 919 911 892 905 913 905 r 885 r 853 » 821 
Transportation equipment--_.........-- do-__.. 1, 509 1, 543 1, 574 1, 576 1, 556 1, 548 1, 533 1, 521 1, 493 r 1,479 1,414 * 1, 452 » 1, 421 
pe ait eter , 769 798 821 831 816 803 796 775 738 r 732 * 703 SR ccnscce 
Aircraft and parts...................- a 531 538 542 533 532 535 537 545 555 r 551 r 519 | ae ; 
Ship and boat building and repairs...do---- 139 137 137 139 i 136 134 130 130 127 127 Sl ieinaines 
Railroad equipment.._........--..---- do.._- 58 59 63 62 61 63 55 59 58 r 57 54 > Ceara 
Instruments and related products-.--..-- | “St 241 241 * 244 244 244 245 241 239 241 241 r 242 r 240 » 234 
Miscellaneous mfg. industries_.......-_- do...- 393 404 410 411 413 415 403 420 428 + 432 425 r 410 Pp 

Nondurable-goods industries__.........--  —— 5, 599 5, 618 5, 620 5, 543 5, 520 5, 597 5, 610 5, 797 5,816 | °5,686] *5,560| +*5,477] » 5,296 

Food and kindred products. ..........- eit 1, 045 1, 033 1, 025 1,027 1, 051 1, 097 1, 184 1, 264 1,207} °1,202| +°1,136 1,071] » 1,001 
Meat products...........-...-...--..- do...- 249 241 238 233 233 237 240 240 242 r 249 * 257 Renee 
ere _ 76 78 80 83 87 94 94 93 88 82 _, Siaaeeest 
Canning and preserving-.....-...---- Ye 132 129 123 134 146 165 244 316 342 * 232 172 | arma 
Bakery products....................- do... 179 180 180 179 181 184 184 182 183 r 183 r 180 | ee 
| aS ei eer do.... 124 122 125 127 132 132 139 143 140 135 132  — 

Tobacco manufactures. -............---- ' oo 101 94 87 85 85 85 85 107 114 lll 103 ° 107 » 98 

Textile-mill products................-.- do... 1, 132 1, 134 1, 134 1,119 1,117 1,122 1, 094 1, 102 1,097 | °1,076] +*1,055] + 1,039 » 908 
Broad-woven fabric mills.........--.-- do_... 502 502 499 494 494 497 490 486 484 * 475 467 | 
a Seine: do... 230 232 235 233 232 232 226 231 229 r 224 218 Sell 

Apparel and other finished textile prod- 

eee thousands. - 1, 109 1, 137 1, 139 1, 086 1, 061 1, Q72 1, 053 1, 109 1,087 | *1,090] °1,074| +*1,0799 » 1,051 
Men’s and boys’ suits and coats.-.---- a 119 124 126 124 125 127 118 129 129 128 125 incense 
Men’s and boys’ furnishings and work 

clothing. ...........--.----- -thousands-- 279 284 289 289 288 288 277 291 290 r 288 282 | 
Women’s outerwear................--- le 351 360 356 318 298 309 314 335 316 r 317 r 318 eae 

Paper and allied products......--...--- : “aa 436 437 439 440 440 446 442 450 454 452 450 r 445 » 438 
Pulp, paper, and paperboard mills_ -do_-.- 223 223 223 222 222 225 225 227 228 * 226 226 i 

Printing, publishing, and allied industries 

thousands. - 498 497 499 498 499 502 496 499 509 r 513 * 512 r $13 » 503 
INE sti rnrciinattindiamnunion " “ee 144 144 146 146 148 148 146 146 149 150 150 | | Se 
Commercial printing-................ do.... 161 159 159 158 158 159 157 156 159 161 161  , 2S 

Chemicals and allied products_........- oe 516 519 526 526 517 513 508 511 515 r 613 509 503 » 500 

Industrial organic chemicals_-......-- Se 190 189 190 191 192 195 195 196 193 190 188 ae 


* Revised. » Preliminary. 
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S-12 SURVEY OF CURRENT BUSINESS March 1954 

Oe a eee stated, statistics Rome | nee 1953 _ peo 1954 
and descriptive notes are shown in the aor 

1953 Statistical Supplement to the Survey | January “wey March | April May June July August — October a. | meee January 

EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Production workers in mfg. industries—Con. 
Total (U. 8. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued 

Products of petroleum and coal_-..thousands- - 186 186 186 188 188 190 190 191 188 186 184 183 » 180 
Petroleum refining---........------- es 144 144 144 144 143 145 145 146 144 143 142 | Se 

a)... a= . 219 219 221 221 220 220 213 214 214 209 r 204 r 202 » 197 
Tires and inner tubes--____.--------- oo... 92 91 92 92 93 92 90 90 90 87 r 84 | 2a 

Leather and leather products-_--...----- a 359 364 363 355 344 351 344 351 341 * 335 r 334 r 336 P 335 
Footwear (except rubber) -_-.-------- do_.-- 236 238 238 232 226 231 224 228 221 7214 r 216 | es 

Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor) 
1947-49 =100_. 110.1 111.0 111.8 111.2 110.8 111.5 110. 5 112.0 111.8 110. 2 107.7 r 106. 1 » 103.1 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve) - -.1947-49=100_- 110.6 111.2 112.0 112, 4 112.6 112.7 112.4 111.0 109.8 108. 4 r 106.7 r 105.4 P 103.5 
Miscellaneous employment data: 

Federal and State highways, total§- ---- number_.| 239,117 233, 697 240, 604 259, 370 280, 496 312, 091 326, 974 336, 979 329, 727 315, 207 283, 814 | » 246, 058 §____-- 
Construction (Federal and State) -------. do.... 66, 668 65, 912 71, 537 91,151 110, 780 131, 103 140, 319 149, 936 147, 734 138, 824 110, 322 | » 73, 051 soul 
Maintenance (State). --.....------------- do____} 116,321 112, 723 112, 856 112, 583 114, 107 120, 212 124, 974 123, 676 119, 845 117, 069 114, 128 | 2113, 372 

Federal civilian employees: 

* I a igh thousands- - 2, 370 2, 348 2, 331 2, 313 2, 291 2, 291 r 2, 269 2, 245 2, 218 2, 192 2, 189 2, 180 2,171 
Washington, D. C., metropolitan area__do- --- 245 244 241 238 234 234 230 227 224 222 221 220 219 

Railway employees (class I steam railways): 

. | eee thousands. - 1, 229 1,219 1, 223 1, 239 1, 251 1, 263 1, 274 1, 271 1, 258 1, 248 1, 222 1, 190 1, 139 
Indexes: 
eee 1935-39 = 100- - 117.1 116.1 116. 5 118, 1 119.3 120. 4 121.5 121.2 120.0 119.0 116. 4 » 113.2 » 108.5 
ole as cn aliginaiten ness do-_..- 121.8 119.0 119.4 120.6 119.8 118.8 118.9 118.7 117.1 115.2 115. 4 » 115.0 » 112.8 
PAYROLLS 

Manufacturing production-worker payroll index, 

unadjusted (U.S. Dept. of Labor) _.1947-49=100-- 148. 4 149. 3 151.9 150. 0 149.9 150. 8 148.9 151.6 150. 9 r 149.3 145.7 r 144.2 » 138.1 
LABOR CONDITIONS 
a: weekly hours per worker (U. S. Dept. of 
r): 

All manufacturing industries...:.........-. hours_. 41.0 40.9 41.1 40.8 40.7 40.7 40.3 40.5 39.9 40.3 40.0 r 40.2 p 39.4 

Durable-foods industries___...........--- do__-- 41.8 41.7 41.9 41.6 41.5 41.4 40.8 41.1 40.6 41.0 40. 6 40.8 » 40.1 
Ordnance and accessories ---....._----- do... 41.0 41.6 41.2 40.7 41.4 41.3 41.2 40.9 41.0 r 40.9 39.8 r 40.4 » 39.9 
Lumber and wood products (except furni-— 

ed ours. 40.7 41.0 40.9 41.0 40.8 41.4 40.7 40.9 40. 2 r 40.9 r 40.1 r 40.5 p 39.6 
Sawmills and planing mills__...___.._do___- 40.3 40.6 40.4 40.7 40.5 41.2 40. 4 41.1 40. 4 r41.1 r 40.1 40.8 ce 
Furniture and fixtures. -_.........._---- do___. 41.4 41.5 41.6 41.3 40.9 41.0 39.8 40.9 40.5 r41.1 40. 6 r 40.7 p 39.7 
Stone, clay, and glass products_____-_-- : 40. 6 41.0 41.3 41.1 41.2 41.1 40.8 41.1 40.4 r 41.2 40. 6 40. 7 p 39.2 
Glass and glassware, pressed or blown do. om 39.6 39. 9 40. 6 39. 7 39.8 40. 0 39. 0 39.8 39.3 39.7 39. 4 39. 0 
Primary metal industries - ---._----_--- 41.7 41.4 41.7 41.2 41.3 41.4 40.9 41.0 40. 2 40.3 39. 9 r 39.7 » 39.8 
Blast furnaces, steel works, and me 
Sas hours. 41.4 40.9 40.9 40.3 41.1 40.9 40.8 41.0 40.0 40. 2 39. 8 39. 1 
Primary smelting and refining of nonferrous 
I ee hours 41.9 41.7 41.7 41.6 * 41.6 41.5 41.2 41.2 41.3 41.4 r 41.8 41.7 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) hours 42.4 42.2 42.4 42.2 42.1 42.0 41.3 41.4 40.7 741.3 41.0 41.5 p40. 6 
Heating apparatus (except electrical) and a 
lumbers’ supplies____........___- hours_- 40. 5 41.0 41.0 40. 7 40.5 40.1 40.1 40.0 39.0 r 40.3 39. 1 39. 7 : 
Machinery (except electrical) ........._- do..-- 43. 0 42.8 43.1 42.8 42.5 42.2 41.7 41.8 41.6 42.0 41.6 r 41.9 p 41.0 
Electrical machinery_.._...........--_- do.__- 41.7 41.2 41.5 41.3 40.8 40.8 40.1 40.7 40.5 40. 4 40.3 r 40.2 p 39.0 
Transportation equipment---__......--- do___- 41.9 41.8 41.7 41.6 41.3 41.2 40.8 41.2 40.3 r 40.9 r 40.3 r 40.7 p 40.6 
ss“ ai RRR RN RR : te 41.4 41.7 41.8 41.9 41.5 41.5 40.7 41.2 39.9 r 40.8 r 40.0 40. 2 = 
Aircraft and parts__....-.....--..--.- -,... 43.3 43. 0 42.3 42.0 41.7 41.2 41.5 41.8 41.4 41.6 41.6 41.7 7 
Ship and boat. building and repairs. “do___- 39. 6 38.3 39. 2 39.7 39. 7 39.5 39. 5 39. 5 38.1 r 38.6 37.9 39. 6 - 
Railroad equipment____.-.....__.__- Y a 40.7 40. 6 40.5 - 40.2 39. 5 40.0 38.8 38. 6 39.1 r 39.5 r 38.7 39. 6 pees ce 
Instruments and related products_..._.do_.-- 41.8 41.7 41.9 41.2 41.6 41.5 40. 6 41.0 41.2 41.4 r 41.4 r 41.6 p 40.0 
Miscellaneous mfg. industries_._...._._- seus 41.4 41.1 41.5 41.3 40.9 40.9 39. 7 40.6 40.1 41.0 40.7 40.9 p 39. 

Nondurable-goods industries__........__- do__-- 39. 8 39. 8 40.0 39. 5 39. 5 39.7 39.6 39. 6 39.0 39. 2 39. 1 r 39.3 p 38.5 

Food and kindred products__--...____- 41.1 40.7 40.8 40. 4 41.1 41.7 41.8 41.4 42.0 41.5 41.4 r 41.3 p 40.5 
ae do-___- 41.7 40. 0 40.3 39. 9 40. 6 41.5 40.7 40.6 41.4 r 42.1 r 43.2 €1,68....-.<-. 
pS eee ee ee 2.8 43.9 43.4 43. 2 44.0 44.7 44.7 44.2 44.2 43.2 42.9 43. 4 
Canning and preserving_.........___- do._-- 38. 2 38. 0 37.6 36. 6 37.6 38. 1 40. 4 40.1 41.3 r 40.1 37.2 ae 
Bamery proaues..................... do.__- 40. 9 41.2 41.6 41,2 41.3 41.9 41.6 41.4 41.8 41.3 40.9 2 
he tcoanen nama ad ee... 40.3 40. 4 40. 2 40.6 41.6 42.6 43.1 41.9 41.7 * 40.7 r 39.9 40.1 3 
Tobacco manufactures..............__- . “et 38. 5 36.9 37.8 7.2 37.0 37.0 37.4 38.9 39.1 39. 4 r 38.3 r 39.2 p 37.3 
Textile-mill products. _-_--........... ica: 40. 1 40. 1 40. 0 39.3 39. 4 39. 5 39.1 39.0 37.7 38. 2 38. 2 r 38.3 p 37.2 
Broad-woven fabric mills__._.....___- Oh... 40. 4 40. 2 40.0 39. 7 40. 1 39.9 39. 5 39. 2 37.9 r 38.3 38. 4 |) ae 
c/s do..-. 38. 0 38. 5 38. 7 37.3 37. 2 37.5 37.2 37.7 36.0 t 37.6 r 37.2 37.0 f-- : 
Apparel and other finished textile products 
hours... 36.7 37.3 37.7 37.0 36. 5 36. 4 36. 0 36. 6 34.8 36. 1 r 35.6 r 36.0 » 34.6 
Men’s and a suits and coats_..__ _do-. 36. 4 37.7 38.9 37.6 37.7 36.9 36. 8 37.4 35. 4 r 36.2 35.8 ir icitsienmmn 
Men’s and ys’ furnishings and work 
lai a nite cscnetnks wer criviiseib hours... 37.3 37.9 38. 4 37.8 37.3 37.4 36.9 37.3 36.0 r 36.7 35.7 _) ae 
Women’s outerwear. .-.............--- do___. 35.9 36. 4 36. 3 36. 0 35. 2 34.7 34. 6 35.3 32.4 r 34.1 34. 2 . as 
Paper and allied products__.......__._- do.. 43.1 43.0 43.3 43.0 43. 0 43.1 43.2 43.3 42.7 43.0 42.9 r 42.8 » 42.6 
Pulp, paper, and paperboard mills__.do-_- 44.0 43.9 44.0 44.1 44.0 44.2 44.5 44.4 43.7 43.8 44.0 eee 
Printing, publishing, and allied industries 
nours. 38. 7 38. 6 39.1 | 38.9 39. 0 38. 8 38. 6 38.9 38.8 r 38.9 r 38.7 r 39.4 » 38.5 
a ee a... 35. 4 35. 7 36. 0 36. 4 36. 7 36.5 36. 0 36. 0 36. 2 r 36.3 36. 2 Pi liceswwsccss 
Commercial printing--..:........____ do 40. 4 39.9 40. 5 40. 2 40.1 40.0 40.0 40.1 40.0 r 40.2 r 40.1 | ee 
Chemicals and allied oducts Benn qurciatd . 41.2 41.3 41.5 41.5 41.5 41.4 41.5 41.0 41.5 41.2 41.4 741.5 p 41.1 
Industrial organic chemicals__..___.__ RRR 40.7 40.3 40.8 40.9 41.1 41.0 41.0 40.6 40.8 40.1 40. 4 40.7 ; 
Products of petroleum and coal___.____- . 40. 6 40.3 40. 5 40. 5 41.1 40. 8 41.4 41.1 41.1 40.8 40. 8 r 40.6 r 40.9 
Petroleum refining................... do... 40.5 40. 1 40. 4 40.3 40. 6 40. 5 41.2 40.6 40.7 40.3 40.7 40. 6 « 
ee on, do-.... 41.1 | 41.3 41.6 41.1 40.3 40.7 40. 5 39.8 39.0 r 39.1 39. 6 r 39.1 » 39.8 
Tires and inner tubes__............__- do.... 40. 2 40.8 41.7 40.7 40. 4 40.0 40.2 39.1 37.8 37.8 38.9 37.3 se 
Leather and leather products___..______ te 39.3 39. 4 39.3 37.8 37.4 38. 2 38.1 37.8 35.5 r 36.0 35. 9 * 37.7 » 37.9 
Footwear (except rubber) -..-.....___ do.._. 39.3 39. 4 39.1 37.2 36.7 37.8 37.9 37.3 34.4! +346 34. 5 | 


* Revised. » Preliminary 
§Total includes State engineering, supervisory, and administrative employees not shown separately. 
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Unless otherwise stated, apg ne _——s ta ———— ee LN 7 ae I : 
1952 and descriptive notes are shown in the i z - 3 
1953 Statistical Supplement to the Survey | January yy March | April | May | June July August am October —— —“— January 
EMPLOYMENT AND POPULATION—Continued 
a ial | 
LABOR CONDITIONS—Continued | 
Average weekly hours per worker, etc.—Continued | 
Nonmanufacturing industries: 

Mining: a 
EE eee Seema hours - 43.0 42.9 43.1 43.2 3.8 43.7 42.7 44.0 44.0 ’ 43.2 ’ 43.3 43.7 <2 
Anthracite__....-.-- eMedia enaeudi = 28.3 34.7 26. 6 25.3 31.0 36.8 34.1 25. 2 28. 5 r 29.6 25.5 25.8 
OO EELS . 35. 4 32.7 33. 1 32.1 34.4 36. 5 34.4 37.3 34.6 36. 2 32. 6 ak ecsvous 
Crude-petroleum and natural-gas production: } 

Petroleum and natural-gas production | ; 
hours -- 41.2 40.5 40.7 40.8 41.2 40. 1 41.4 41.7 40.7 | r 40.3 41.3 40.1 ‘ 
Nonmetallic mining and quarrying.-.---- a 42.8 43.2 44.1 44.8 45.2 45.7 45. 4 45.9 45.0 | r 45.9 44.1 43.8 

Contract construction................-.-- a 37.2 37.4 37.1 37.3 37.9 38. 6 38.1 38. 6 36. 9 ” 38. 6 | r 37.1 | 36.8 
Nonbuilding construction__..........-- do___- 38.5 38.9 38.3 39.0 40.0 41.9 41.7 42.5 39.9 42.2 | r 39.5 39.4 
Building construction..............-.-- ae 36.9 37.1 36.8 36.9 37.3 37.7 7.1 37.6 36.1 * 37.7 | r 36.5 | 36. 2 

Transportation and public utilities: | 
Local railways and bus lines. -.....----- _ 44.5 44.8 44.9 45.3 45.7 45. 6 45.1 45.0 45.0 | ' 44.6 744.1 44.3 
IN co cciacacncdstuncsesusenndd a 38. 6 38.3 38. 2 38. 3 38. 7 39. 0 39.0 38. 7 39.4 | 38.6 | 38.9 38. 5 
TE cncsvnnvnninvviccnescesoeoved Pies 41.6 41.5 41.6 41.6 42.4 42.0 42.0 42.0 42.1) 421) +416 41.4 
Gas and electric utilities. ...........---  —-= 41.7 41.2 41.2 41.1 41.2 41.5 41.7 41.5 41.8 * 41.5 | 741.5 | 41.5 

Wholesale and retail trade: 

Wholesale trade........------- aaeere do....| 40.4 40.5 40.4 40.3 40.3 40.4 40.5 40.4 40.4) 40.6) 40.5 40.8 PF 
etail trade (except eating and drinking 

. places) -- hus ited ae hie . aideaiae hours-- 39.3 39. 2 39. 2 39.1 39.0 39. 4 39.9 39.8 39.1 r 38.9 | * 38.8 39.3 
General-merchandise stores_..-..----- do... 35.0 34.7 34.7 34.8 34.7 35. 4 36. 2 35.8 34.8 | * 34.6 34.8 36. & 
Food and liquor stores. -._...--------- do__-- 39. 2 39.1 38.9 38.8 38.7 39.3 39. 9 39.9 39.2) °38.3 38.4 | 38.5 
Automotive and accessories dealers--_.do-- -- 45.3 45.0 45.0 44.9 45.0 44.9 44.9 44.6 44.3 | r 44.6 44.4 | 44.7 

Service and miscellaneous: 

Hotels, year-round_-..........--.-------  —e 42.4 42.3 42.1 42.5 42.1 42.0 42.2 42.3 42.0 | + 42.3 r 42.3 | 42.5 
ad a 41.0 40. 5 40.6 40.8 41.5 40.9 40. 1 39.9 40.2} °40.1 40.0 40.6 
Cleaning and dyeing plants-._......-.-- ae 40. 2 39. 4 40. 2 40.5 41.9 41.3 39. 2 38.9 40.0 40.1 | 39. 4 40.1 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Work stoppages...................- ..-number-. 350 350 450 500 525 500 475 450 375 | 350 250 | 200 250 
Workers involved___.........------- thousands. - 200 120 180 275 270 250 260 230 110 190 100 80 80 
In effect during month: ‘ 
NL vc uccnccenenseronee number -- 500 550 650 700 750 725 700 675 600 550 450 | 400 400 
Workers involved.......-.---------- thousands. - 250 200 230 350 370 , 400 410 400 210 | 250 185 | 170 150 
Man-days idle during month---_-_-.......--- é0.... 1, 250 1, 000 1, 100 2, 500 3, 000 3, 750 3, 000 2, 800 1, 550 | 1, 450 1, 500 1, 400 1, 000 
Percent of available working time.__...--.----- .15 .12 .12 i” . 34 .40 . 30 31 17 | 15 18 15 2 
U. 8. Employment Service placement activities: : ¥ 
Nonagricultural placements -------.-...thousands-- 474 455 521 553 577 612 574 572 605 | 544 433 | 378 353 
Unemployment compensation, State laws (Bureau 
of Employment Security): 
EES thousands_- 1, 035 733 7 831 777 800 977 792 814 | 914 1, 235 | 1, 616 1, 749 
Insured unemployment, weekly average*_..do---- 1, 156 1, 084 1,014 961 889 833 861 816 779 840 | 1,115 | 1, 509 2, 044 
Benefit payments: ' f | 
Beneficiaries, weekly average-_-.......--- _ 953 956 930 840 72 _, 134 675 679 651 | 656 809 1, 124 1, 592 
Amount of payments_-_-_-.....--- thous. of dol-_- 94, 360 86, 827 92, 308 82, 72, 144 72, 033 69, 175 64, 579 65,300 | 66,104 | 78,979 120,780 158, 418 
Veterans’ unemployment aJlowances:" , | 
Eebtiel GMS. ......ccecnscncceccecens thousands. 20 16 15 13 13 16 17 15 14 16 | 24 | 33 39 
Insured unemployment, weekly average ....do 29 34 34 29 25 25 27 27 24 | 23 | 31 | 45 64 
Beneficiaries, weekly average. -... -.------- do 29 36 39 34 29 > ae 28 30 28 24 32 7 68 
Amount of payments-.------------- thous. of dol_- 3, 271 3, 667 4, 405 3, 888 3, 142 3, 087 3, 322 3, 235 3, 046 2, 600 3, 096 | 5, 043 6, 585 
Labor turnover in manufacturing establishments: 
Accession rate.__.monthly rate per 100 employees. - 4.4 4.2 4.4 4.3 4.1 5.1 4.1 4.3 4.0 | 3.3 2.7 °2.1 ?2.8 
Separation rate, total.......--- ceocnrenanen’ do- 3.8 3.6 4.1 4.3 4.4 4.2 4.3 4.8 5.2 | 4.5 | 4.2 | r4.0 p41 

Discharge-..-..--------------------------- do... -3 4 .4 .4 .4 4 .4 .4 *¢ 4] 3 | 9 2.2 
NN: <scwticnicinpumwuancninineenimkanaadl do-_. 9 8 .8 9 1.0 -9 1,1 1.3 1.5 1.8 | 2.3 2.5 P2.5 

Ee do-- 2.1 2.2 2.5 2.7 2.7 2.6 2.5 2.9 3.1 | 2.1 1.5 | 1.1 P11 

Military and miscellaneous... .-...-..----- a 4 4 3 3 -3 3 3 . 3 7 3] 2 ».3 

WAGES | 

Average weekly earnings (U. 8S. Department of 

Labor): | 
All oe ne dollars- - 71. 34 71.17 71. 93 71. 40 71. 63 71, 63 71. 33 71. 69 71. 42 | 71. 73 | 71. 60 71.96 » 70. 92 

Durable-goods industries_...........---.-- a 76. 91 77.15 77. 52 77. 38 77.19 77. 42 76. 70 77.27 77.14] * 77.49 | 76.73 | ° 77.52 » 76.59 
Ordnance and accessories-_.-.......--..-- tices 75. 85 77. 38 77. 46 76. 52 78. 25 78. 88 77. 87 78. 12 79.13 | * 78.94 | 76.42 | *° 77.97 » 77.41 
Lumber and wood products (except furniture) ae | | 

ollars_- 63. 09 63. 96 64. 21 65.19 66. 10 67. 48 66. 34 66. 67 66. 33 r 67. 08 r 64.96 ’ 63. 99 » 61.78 
Sawmills and planing mills_........--  —_= 62. 47 63. 34 63. 43 64. 71 65. 61 67. 16 65. 85 67. 40 67. 06 r 67. 40 r 64. 96 64. 87 
Furniture and fixtures_............-.--- do... 62. 51 62. 67 63. 65 63.19 62. 58 62. 7: 60. 89 62. 58 62. 78 r 64. 12 | 63. 34 63. 90 > 61.93 
Stone, clay, and glass products.---.--.-. _ 68. 21 69. 29 70. 21 70. 28 70. 86 70. 69 70. 58 71. 51 71. 10 °72.10 | * 71.05 ’ 71.63 » 69. 38 
Glass and glassware, pressed or blown 
dollars _- 64.15 66. 23 67. 80 67. 89 68. 46 68. 40 67. 08 68. 46 69.17 69. 08 70. 13 |, == 
Primary metal industries. -...........--  —_ 84. 65 83. 21 84. 23 83. 22 83. 84 84. 87 85. 07 85. 28 85.63 | * 83.82 °82.59 | *° 82.18 » 82. 39 
Blast furnaces, steel works, and rolling mills 
dollars _- 89. 01 85. 89 85. 89 84. 63 86. 72 87. 53 89. 76 90. 20 90. 80 °88.04 | * 86.37 | 
Primary smelting and refining of nonferrous | | 
EEE ES dollars -. 79. 61 79. 65 79. 65 79. 46 79. 46 80.10 80. 34 81.16 84. 67 * 82. 39 r 83.18 | | Ee 
Fabricated metal prod. (except ordnance, ma- | | 
chinery, and trans. equip.) ---.--- dollars _- 76. 74 76. 80 77. 59 77. 23 77. 04 77. 28 76, 41 76. 59 75. 70 * 77. 23 76. 67 78. 02 » 76. 33 
Heating apparatus (except electrical) and 
a a: dollars _- 72. 90 74, 21 74. 21 74. 48 73.31 | * 72.98 72. 98 72. 80 71. 76 74.56) ©° 71.55 73. 05 
Machinery (except electrical) ........._- ee 82. 99 83. 03 84. 05 83. 46 82. 88 82. 29 81.73 81. 93 82. 37 r 83. 58 | 82. 78 * 83. 80 » 82.00 
Electrical machinery-................-.- = 71. 72 71. 28 72, 21 71. 86 70. 99 71. 40 70. 58 71. 63 71. 69 ’ 71.51 | 71.73 * 71.96 » 70. 20 
Transportation equipment_..-......---  _ _— 85. 06 85. 69 85. 49 85. 70 84. 67 | 85. 70 84. 86 85. 70 84.23 | °85.89 | * 84.63 ’ 85. 88 » 86. 88 
MI ainkscnunccwsvunnconid do__-- 86. 94 87. 99 88. 20 88. 83 87.15 | 89.23 87. 91 88.58 86.58) *°88.13] 86.40) 87.239... 
eS ee eae do... 85. 73 85. 14 84. 18 83. 16 82. 57 81. 99 82. 59 83. 60 | 83. 21 84. 03 | 84.45 | . , Saeee 
Ship and boat building and repairs_..do-.-_- 76. 03 76. 60 78. 79 80. 19 80. 19 79. 40 80. 58 80.98; 78.49) *79.90) 7845) 8237F 20 
Railroad equipment. .---...--.-.-.--- 79. 37 | 79. 98 $1. 41 81.61 | 79. 79 81. 20 77. 99 78. 36 | 80. 94 °81.77 | * 80.11 1 EE 
Instruments and related products-_-.---- = 73. 57 | 73. 39 73. 74 | 72.10 | 73. 22 73. 87 71. 86 | 72. 98 | 74. 16 74.52 | * 74.93 75. 71 » 72.40 
Miscellaneous mfg. industries_.........- a 64.17 | 64. 12 64. 74 64.43 | 64. 21 63. 80 | 62. 33 | 63. 74 63. 36 65.19 | 65. 12 ° 65. 85 » 64. 48 
r Revised. » Preliminary. 


tRevised series. Beginning with the February 1954 SuRvVEy, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 

*New series. Compiled by the U. S. Department of Labor, Bureau of Employment Security. Data for insured unemployment for continental U. 8. (excluding Alaska) have been substi- 
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad- 
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 

o' Beginning with the February 1954 SuRvVEy dats for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance 
Act of 1952. The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include al] veterans whether 
or not the payments suppiement benefits under either State or railroad insurance programs. 
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Unless opautee stated, sanitation theongh — SR a 1953 a _ _ ee 
952 and descriptive notes are shown in the : m 
1953 Statistical Supplement to the Survey | January Febra- March April pa | May June July August —- October a. oe as January 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average weekly earnings, etc.—Continued 
All manufacturing industries—Continued 
Nondurable-goods industries______..--- dollars_- 62. 88 | 62. 88 63. 60 62. 81 63. 20 63. 52 63. 76 63. 76 63. 57 63. 50 63. 73 r 64.06] » 63.53 
Food and kindred products-_-.---...---- a 65. 35 | 64. 71 65. 28 64. 64 66. 17 67.14 66. 88 65. 83 67. 20 67. 23 68. 31 r68.15 9 » 68.04 
cd cccsteiiieataiomaliniedl _ 74, 23 | 70, 00 | 71, 33 70. 62 71. 86 74. 29 72.85 72. 67 76.18 ° 77.89 r 82. 51 76. 96 7- ‘ 
OSS eee _ 67. 45 67.61 | 65.97 66. 10 67. 32 68. 39 69. 73 51 69. 84 68. 26 67. 78 68. 57 F 
Canning and preserving---.---.--.--- do--.- 52. 72 53. 20 53. 02 51.61 52. 26 51.44 54. 14 54.14 55. 34 r 54. 54 50. 22 53. 06 Zs 
OS SS ee do... 62. 58 63. 04 63. 65 63. 45 64. 02 65. 36 65. 73 65. 41 66. 88 65. 67 r 65.85 66. 01 
ESR EY ao.... 70. 93 71. 51 71. 96 73. 49 76. 54 79. 66 80. 60 79.19 80. 90 * 77.33 r 75.81 75.7 ‘ c 
Tobacco manufactures..........-------- do..-. 46. 59 45. 39 47. 63 47,62 46. 99 46.99 47. 87 47. 46 46. 92 48. 07 r 47.49 r 48. 61 » 47.74 
Textile-mill products-_..........-------- do.... 54. 94 54. 94 54.80} 53,84 53. 98 53. 72 53. 18 53. 04 51, 65 52. 33 52.33 | 52.47] » 50.96 
Broad-woven fabric mills.........---- ices 54. 54 54. 27 53. 60 53. 20 53. 73 53. 47 52. 93 52.14 50.7 50. 94 51. 07 50. 82 f__- : 
_ i eesererae do- 49. 02 50. 05 50. 31 48, 49 48. 36 48. 38 47. 62 48. 63 46. 80 r 49. 26 r 48.73 48. 84 
Apparel and other finished textile products 
dollars... 48.81 49, 98 49. 76 47, 7. 47.09 48. 05 48, 24 49. 78 46. 98 r 49.10 r 48. 06 r 48. 96 » 47.75 
Men’s and boys’ suits and coats__-..-- do... 54. 96 57. 30 59. 13 56. 78 56. 93 58. 67 57. 41 60. 59 57. 35 r 58. 64 57. 64 59. 04 F__- te 
Men’s and boys’ furnishings and work. 
i ctinbiall dollars. 40. 66 41,31 41, 86 41, 58 41. 03 41. 51 40. 96 41.78 40. 68 r 41. 84 40. 7! 40. 47 §____- aS 
Women’s outerwear..........-------- “se 54. 93 55. 69 54. 45 51. 84 50. 34 50. 66 52, 59 54. 72 49. 25 r 51.83 50. 96 * } Se 
Paper and allied products. __--.--- — “ae 71. 55 71. 81 72. 31 71. 81 72. 24 72. 41 73. 44 73. 61 74. 30 r 73. 96 73. 79 r 73. 62 » 73. 27 
Pulp, paper, and paperboard mills. do... 77.00 77. 26 77. 44 77. 62 7. 44 p 78. 68 80. 10 79. 92 80. 85 ° 79.72 80. 08 ee 
Printing, publishing, and allied industries 
dollars_. 83, 21 83. 7 85. 24 85.19 85. 80 85. 36 84. 92 85. 97 86. 91 r 86.75 r 86. 30 r 88. 65 » 87.01 
oe ccctnsacaeout . 86. 38 87. 82 89. 28 91. 36 92.85 92. 35 90. 36 90. 36 93. 03 792.93 | * 92.31 i re 
Commercial printing_._-._.---.------ do.... 82. 42 82. 19 83, 84 84. 02 83.81 84. 00 83. 60 83. 81 84.80] °85.63] *85.41 See ......... 
Chemicals and allied products. ____---_- do... 2. 51 73.10 73. 87 74, 29 75.12 75. 35 76. 78 75. 85 77. 61 r 75. 81 76. 59 * 77.19 » 76. 45 
Industrial organic chemicals_-_------ -- do___-. 77. 33 77. 38 79. 15 79. 76 79. 73 80. 36 81. 59 80. 79 84. 05 80. 60 * 81.20 81.81 F_- 
Products of petroleum and coal... -.--.--- do... 88. 10 87. 45 87. 89 88, 29 89. 60 88. 94 92. 32 92. 06 94.12 91. 80 92. 62 ° 91.76 » 92. 84 
Petroleum refining__.....--.-.------- , 91. 94 91. 03 91. 71 91. 88 92. 57 91, 94 96. 00 95. 00 97. 68 94. 7) 96. 46 95.824. 
Bato wreeaes...................... | 78. 09 79. 30 80. 29 79. 32 78. 18 78. 55 78. 98 76. 81 74.88 | * 75.07 76.03 | *75.469 » 77.61 
Tires and inner tubes_____--_.-.--_-- , eee 89, 24 91. 80 93. 83 91. 58 91.30 89. 20 90. 45 87. 58 83. 44 r 83.16 r 85. 58 $3.43 5_........- 
Leather and leather products______-__-- do... 53. 06 53, 19 53, 84 51.79 51. 61 52. 33 51. 82 51.79 48. 99 r 49. 68 r 49. 54 ° 51.659 » 52.30 
Footwear (except rubber) ___....-._-- do__-. 51. 48 51. 61 52. 00 49.10 48.81 49.90 49. 65 49. 24 45, 41 r 45. 67 * 45. 54 3. ease 
N as industries: 
ning: 
Ee EE ee eee do... 84.71 84. 08 84, 48 84. 67 86. 29 86. 96 88, 82 92. 40 94. 16 r 90. 29 r 90. 93 92. 21 , 
0 SSS Se do..-- 70. 75 86. 75 65.7 61. 99 77.19 91.63 83. 89 61. 49 70.40 | *73.41] * 63,24 63. 73 4 
Bituminous coal___.._..-...----------- “ae 87. 79 81, 42 81. 76 79. 61 84. 97 91, 25 84, 97 92. 88 86.15 r 89. 78 ’ 81.17 ........... 
= —- , —— gas production: 
etroleum an natural-gas production 
P dollars... 89. 40 88, 29 88, 73 88. 13 88. 99 87.02 92. 74 93. 83 92. 39 r 90. 27 r 94. 16 SS: =a 
Nonmetallic mining and quarrying--___- ae. 70. 19 70. 85 72.77 74. 37 75. 94 76. 78 77. 63 79. 41 79. 20 80. 33 76. 29 . o) eee 
Contract construction..._........-..-.--- do.... 88. 16 89. 01 88. 67 89. 15 90. 58 92, 25 91. 82 94.18 90. 77 r 96. 11 r 92. 38 92. 00 . 
Nonbuilding construction______.._____- do___- 83. 93 85. 19 84, 26 85. 02 87. 20 91. 34 92. 16 96. 05 90. 97 * 97.48 r 90. 06 89. 83 iia 
Building construction ___._..........--- do-___- 88. 93 89. 78 89. 79 90. 04 91. 01 91.99 91. 64 93. 62 90. 97 95. 76 92.71 92.31 |_- aes 
Transportation and public utilities: - mn 7 oo 
] railways and bus lines______-.--- do___- 76, 01 76, 61 76, 78 77. 92 79. 06 78.89 78. 93 78. 75 79. 65 r79.39 | +* 78.06 | 
ae eR do__-- 63. 69 63. 58 63, 03 63. 20 64. 63 65.13 64. 35 64. 24 68. 16 66. 01 68. 08 ee.......... 
_ Saar: do... 73. 63 73. 46 73, 63 73. 63 75. 90 75. 60 74. 76 74. 76 77.46 | *77.04] *76.13 +.) ee 
Gas and electric utilities. __........._-- do__- 78. 40 77. 46 77. 87 78. 50 79. 52 80, 22 81. 32 81. 34 82.76} °82.17| * 82.59 ei s.......... 
Wholesale and retail trade: - 
Wholesale trade_._.._...---.----------- do.- 69. 08 69. 66 69. 89 70. 12 70. 93 71.10 72. 09 71. 91 72. 32 72. 67 72. 50 | an 
Retail trade (except eating and drinking P 
places)_........--- _.-..---dollars- 53, 45 53. 70 53. 70 53. 96 54. 21 55.16 56. 26 56. 12 55.52 | 55.24] * 55.10 54, 23 ay 
General- merchandise stores.._...__ do....| 38.85 38. 17 37. 82 37. 93 38. 52 39. 65 40. 54 39. 74 38.98 | 7 38.75 38. 98 39. 57 5 oes 
Food and liquor stores. ___-__--__-_-- a0... 57. 62 57. 48 57. 57 57. 81 57. 66 58. 95 60. 25 60. 25 60.37 | 7 58,98 59. 52 59. 29 cae 
Automotive and accessories dealers___do---- 71,12 71, 55 72. 90 74. 09 74.7 74, 98 74. 98 74. 48 73.10} * 74.48 74,15 72. 86 Lee 
Finance, insurance, and real estate: 
Banks and trust companies________--_- do.... 54, 29 54, 61 54, 40 54. 47 54. 65 54, 28 54. 90 55. 00 55.03 | °55.36] ° 55.46 ce 3 Se 
Service and miscellaneous: = = = 
Hotels, vear-round_____.---- i lst actaloe do-_... 37. 31 37. 65 37. 47 37. 83 37.89 38, 22 38. 40 38. 49 39. 06 r 39. 76 r 39. 34 39. 95 
ae do__-. 39. 36 38. 88 39, 38 39. 58 40. 67 40. 08 39. 30 39. 10 39.80 | + 39.70 39. 60 40. 19 
Cleaning — dyeing plants. ___-..-.--- do. 45, 02 43, 73 45. 02 45. 36 48.19 47. 08 44. 69 44. 35 46.40 | + 46.92 45. 70 46, 92 
—— Saad earnings (U. S. Department of 
abor 
All manufacturing industries_____.___.._- dollars. _ 1.74 1,74 1,75 1,75 1. 76 1.76 1.77 1.7 1.7 1.78 1.79 1.79 P 1.20 
Durable-goods industries____.__.. .__.---- OG... 1. 84 1. 85 1, 85 1. 86 1.86 1.87 1, 88 1. 88 1.90 1.89 1. 89 r 1.90 ? 1.91 
Ordnance and accessories___..____-_- .do.- 1, 85 1, 86 1, 88 1. 88 1.89 1.91 1.89 1. 91 1. 93 1.93 1. 92 1.93 » 1.94 
Lumber and wood products (except furni- 
/ See dollars_- 1,55 1, 56 1, 57 1.59 1. 62 1. 63 1, 63 1. 63 1. 65 r 1.64 r 1.62 1.58 1.56 
Sawmills and planing mills........__- do...- 1.55 1, 56 1, 57 1. 59 1. 62 1.63 1. 63 1. 64 1. 66 1. 64 1. 62 L4.......... 
Furniture and fixtures. __............-- do... 1, 51 1, 51 1, 53 1. 53 1. 53 1.53 1.53 1.53 1. 55 1. 56 1. 56 1. 57 ? 1.56 
Stone, clay, and glass products________- do__.. 1, 68 1. 69 1,70 1.71 1.72 1.72 1.73 1.74 1. 76 1.75 1.75 r 1.76 ? 1.77 
Glass and glassware pressed or blown . 
dollars. . 1, 62 1. 66 1, 67 1.71 1.72 1,71 1.72 1.2 1. 76 1.74 1. 78 1. 78 
Primary metal industries___...._..___- do 2. 03 2.01 2. 02 2.02 2. 03 2. 05 2. 08 2.08 2.13 r 2.08 * 2.07 r 2.07 » 2.07 
Blast furnaces, steel works, and rolling mills 
dollars. - 2,15 2. 10 2. 10 2. 10 2.11 2.14 2. 20 2. 20 2.27 2.19 2.17 2. 16 : 
Primary smelting and refining of nonferrous . 
: ae dollars. 1.90 1,91 1,91 1,91 1,91 1,93 1.95 1.97 2.05 1.99 1.99 1. 98 i 
Fabricated metal prod. (except ordnance, 
machinery, transportation equipment) 
dollars 1,81 1, 82 1, 83 1. 83 1.83 1. 84 1, 85 1.85 1. 86 1.87 1. 87 1. 88 P 1.88 
Heating apparatus (except electrical) and 
lumbers’ supplies__._.._.______. dollars __ 1, 80 1, 81 1,81 1. 83 1.81 1.82 1, 82 1.82 1. 84 1.85 r 1.83 1.84 | 
Machinery (except electrical) _....______ do._.. 1. 93 1,94 1, 95 1,95 1.95 1.95 1. 96 1.96 1.98 1.99 1.99 +200 7200. 
Electrical machinery...__.._.._.._____. do___. 1,72 1,7 1,74 1,74 1.74 1.75 1.76 1. 76 1,77 71.77 1.78 r1.79 > 1.80 
Transportation equipment___.__.______ do___. 2. 03 2. 05 2. 05 2. 06 2. 05 2. 08 2. 08 2. 08 2. 09 2.1 r r2 
IE ois oie de eoccocecacnc i... 2.10 2.11 2,11 2.12 2.10 2.15 2.16 2.15 2.17 r 2. 16 a 16 3 17 a 
Aircraft and parts.-..-......-...-...-- do. 1. 98 1, 98 1, 99 1, 98 1. 98 1.99 1.99 2.00 2 01 2.02 2.03 ca. 
Ship and boat building and repairs.._do__ 1.92 2. 00 2.01 2.02 2. 02 2.01 2. 04 2.05 2. 06 2. 07 2. 07 Sen .......-. 
Railroad equipment.______.__________ do 1. 95 1,97 2.01 2.03 2. 02 2. 03 2.01 2.03 2. 07 2.07 2.07 2. 09 ib 
Instruments and related products..____ do.. 1.76 1.7 ie, 1.75 1.76 1.78 1.77 1.78 1. 80 1.80 1.81 1.82] »1.81 
Miscell: fg. industri 1, 55 1, 56 1. 56 1. 56 1.5 7 ; B ' 
Miscellaneous mfg. industries... _-____ do... . 7 1. 56 1, 57 1. 57 1. 58 1.59 1. 60 r1.61 p 1.62 
Nondurable-goods industries__.........__ do.... 1, 58 1, 58 1, 59 | 1. 59 1. 60 1. 60 1. 61 1.61 1. 63 . . 
Food and kindred products........... do....| 1.59 1. 59 1.60} 1.60 1.61 1.61 160} 1.59 ie +2 ‘si stan 3to 
ee , ae 1, 78 1,75 1.77 1.77 77 1.79 1.79 1.79 1.84 1.85 191 185 ‘ 
Oe ep do___. 1, 54 1, 54 1.52 1. 53 1. 53 1.53 1. 56 1.55 1.58 1.58 1.58 1 58 sine 
Canning and preserving--_-.._...__- . “ee 1, 38 1. 40 1, 41 1.41 1.39 1.35 1. 34 1.35 1.34 1.36 135 ——  " 
Bakery products... .................- iiss. 1, 53 1, 53 1, 53 | 1, 54 1. 55 1, 56 1. 58 1. 58 1. 60 1.59 161 a 
EES Ee eee ee 1. 76 1,77 1,79 | 1.81 1.84 1.87 1.87 1. 89 1.94 1.90 1.90 aac 
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WAGES—Continued 
Average hourly earnings, etc.—Continued 
All manufacturing industries—Continued 
Nondurable-goods industries—Continued 
Tobacco manufactures_.......-..---- dollars 1, 21 1, 23 1. 26 1. 28 1.27 1, 27 1. 28 1. 22 1. 20 1, 22 1, 24 ri. 1.28 
Textile-mill products. .......----------- do.... 1, 37 1, 37 1. 37 1, 37 1.37 1. 36 1. 36 1. 36 1. 37 1.37 1.37 1. 37 » 1.37 
Broad-woven fabric mills__.......--.-- do--.- 1.35 1. 35 1. 34 1. 34 1. 34 1, 34 1. 34 1.33 1, 34 1.33 1,33 & seas 
CS — EEE TILT E _ —_ 1, 29 1.30 1.30 1.30 1.30 1, 20 1. 28 1. 29 1.30 1.31 1,31 5 eel 
Apparel and other finished textile products 
dollars -- 1.33 1.34 1,32 1, 29 1. 29 1, 32 1. 34 1. 36 1.35 ° 1.36 1.35 1.36 > 1.38 
Men’s and boys’ suits and coats....do___- 1. 51 1. 52 1, 52 1. 51 1.51 1. 59 1. 56 1. 62 1. 62 1, 62 1. 61 EP aicdedatsces 
Men’s and boys’ furnishings and work 
ae dollars _- 1.09 1.09 1.09 1.10 1.10 1.11 1.11 1,12 1.13 1,14 1.14 A 5 
Women’s outerwear. .-......----------  — 1. 53 1. 53 1, 50 1.44 1.43 1. 46 1. 52 1. 55 1. 52 1. 52 1. 49 ie sitaesaad 
Paper and allied products_.......--.--- a 1. 66 1, 67 1. 67 1. 67 1. 68 1.68 1. 70 1. 70 1.7 °1.72 1.72 1.72 > 1,72 
Pulp, paper, and paperboard mills_.do---- 1,75 1. 76 1. 76 1. 76 1.76 1.78 1. 80 1. 80 1.85 r 1.82 1. 82 i ) Sseae 
Printing, publishing, and allied industries 
dollars 2.15 2.17 2.18 2.19 2. 20 2. 20 2. 20 2. 21 2. 24 2.23 r2.23 ° 2.25 » 2.26 
a eae ee = 2. 44 2. 46 2. 48 2. 51 2. 53 2. 53 2. 51 2. 51 2. 57 r 2.56 * 2.55 | | ee 
Commercial printing--_.....--.-------  -_- 2. 04 2. 06 2. 07 2. 09 2.09 2.10 2.09 2.09 2.12 r2.13 * 2.13 0 SaeeenaT 
Chemicals and allied products- ---.-.---.- = 1. 76 1.77 1.78 1.79 1.81 1,82 1. 85 1. 85 1. 87 71.84 1.85 r 1.86 > 1.86 
Industrial organic chemicals-_-....-..- leis 1. 90 1. 92 1. $4 1.95 1.94 1. 96 1.99 1. 99 2. 06 2.01 2.01 | Se 
Products of petroleum and coal. ------- isan 2.17 2.17 2.17 2.18 2.18 2.18 2. 23 2. 24 2. 29 2. 25 2. 27 * 2.26 » 2.27 
Petroleum refining.............-...-- iis: 2. 27 2. 27 2. 27 2. 28 2. 28 2. 27 2. 33 2. 34 2. 40. 2. 35 2. 37 2.36 f....- 
Oe ) ...... ——— oS 1, 90 1. 92 1. 93 1. 93 1, 94 1,93 1.95 1. 93 1.92 1.92 1.92 r 1.93 ? 1.95 
Tires and inner tubes-_-_-..---.----.---- do.... 2. 22 2. 25 2. 25 2. 25 2. 26 2. 23 2. 25 2. 24 2. 21 r 2.20 2.20 | | ee 
Leather and leather products_._.------- | ae 1. 35 1. 35 1. 37 1. 37 1. 38 1. 37 1. 36 1. 37 1.38 1.38 r1.38 ° 1.37 > 1.38 
Footwear (except rubber) -.....------ do...- 1.31 1.31 1. 33 1, 32 1. 33 1, 32 1.31 1.32 1.32 1.32 r 1,32 tc een 
Nonmanufacturing industries: 
Mining: 
RE ee eer ee rere — 1.97 1. 96 1. 96 1. 96 1.97 1,99 2. 08 2.10 2.14 2.09 2.10 ae 
DI os crincsiguuminanerrinnaekunel ae 2. 50 2. 50 2. 47 2. 45 2. 49 2. 49 2. 46 2. 44 2. 47 2. 48 * 2.48 A tei 
Ae _ —_— 2. 48 2. 49 2. 47 2. 48 2. 47 2. 50 2.47 2. 49 2. 49 r 2.48 © 2.49 2.47 f_. 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
dollars_- 2.17 2.18 2.18 2. 16 2.16 2.17 2. 24 2.25 2.27 2. 24 r 2.28 |.) = 
Nonmetallic mining and quarrying- ---d0.-.. 1. 64 1. 64 1. 65 1. 66 1. 68 1.68 1.71 1.73 1.76 1.75 1.73 sl 
Contract construction..........-.---.---- do-_--- 2. 37 2. 38 2. 39 2. 39 2. 39 2.39 2. 41 2. 44 2. 46 r 2.49 r 2.49 2.50 F___- 
Nonbuilding construction ...----.------ wind 2.18 2.19 2. 20 2.18 2.18 2.18 2. 21 2. 26 2. 28 r2.31 2. 28 2. 28 om 
Building construction._........--..---- ae 2. 41 2. 42 2. 44 2. 44 2. 44 2. 44 2. 47 2. 49 2. 52 r 2.54 ° 2.54 | | eka 
Transportation and public utilities: 
Local railways and bus lines---_-------- = 1.71 1.71 1.71 1.72 1.73 1.73 1.75 1.75 1.77 r 1.78 1.77 ks) oa 
SS, iichbaienenniniiiceaened = 1. 65 1. 66 1, 65 1. 65 1. 67 1. 67 1. 65 1. 66 1.73 1.71 1,75 & | seeiee - 
Telegraph & 1.77 1.7 1.77 1.77 1.79 1.80 1.7 1.78 1. 84 r 1.83 r 1.83 A | eeeeeeee 
Gas and electric utilities _ 1. 88 1. 88 1.89 1. 91 1. 93 1.93 1. 95 1. 96 1, 98 1. 98 1.99 1,98 f_.. eels 
Wholesale and retail trade: 
ES | ee o..... 1.71 1,72 1.73 1.74 1.76 1.76 1. 78 1. 78 1.79 1.79 1.79 1.78 
Retail trade (except eating and drinking 
Soret Ree dollars _- 1. 36 1.37 1.37 1.38 1.39 1, 40 1. 41 1. 41 1. 42 1. 42 1. 42 @ ae 
General-merchandise stores. - --.-.-.-.-.-- do_..- 1.11 1.10 1.09 1.09 1.11 1,12 1,12 1.11 1.12 °1.12 1,12 = i 
Food and liquor stores__.-...-------- ' 1, 47 1, 47 1, 48 1, 49 1. 49 1. 50 1. 51 1. 51 1. 54 1. 54 1. 55 1. 54 ff... . 
Automotive and accessories dealers. -do---- 1. 57 1. 59 1. 62 1. 65 1. 66 1.67 1. 67 1. 67 1. 65 1, 67 1. 67  ) om - 
Service and miscellaneous: 
I: RII ncaccccncnscontsmncit a . 88 . 89 . 89 . 89 - 90 -91 91 91 . 93 r 94 * 93 5 0 See 
a a a . 96 . 96 - 97 - 97 - 98 - 98 . 98 . 98 . 99 .99 .99  ° . 
Cleaning and dyeing plants----...----- | ee 1,12 11 1.12 1.12 1.15 1,14 1.14 1.14 1.16 1.17 1,16 J: OPPS 
Miscellaneous wage data: 
Construction wage rates (EN R):§ 

Common labor._...-...------------ dol. per hr_. 1. 817 1, 817 1, 821 1. 824 1, 824 1. 852 1.877 1. 921 1. 921 1. 927 1. 933 1. 933 1.944 

a en 2. 942 2. 946 2. 949 2. 950 2. 955 2. 979 3. 021 3. 073 3. 085 3. 086 3. 086 3. 095 
Farm wage rates, without board or room (quar- 

ROSS ERT: dol. per hr_- . en Se EEE ee . | and _ See. . 90 
Railwe ay wages (average, class I)_..----.--- 2. 1. 87 1, 902 1, 857 1. 862 1, 877 1. 867 1.861 1. 877 1. 883 1. 895 1. 928 YY > ety 
Road-building wages, common labor---.---- me. 5) eee Joaee--oeee EO See J) eS, Seat if 5 Suey, reais a 1.61 

FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances_-_.....-..--..--- mil. of dol_- 487 490 468 455 417 428 435 478 515 517 534 574 586 
CUE IIE ok cence estesuinteuscnd a 504 511 507 464 441 408 429 451 475 535 582 552 620 
Agricultural loans outstanding of agencies super- ‘ 

vised by the Farm Credit Administration: 

I icctineetna icciccentoneied mil. of dol_. 2, 253 |-.....----|---------- 2,309 |.......... LO Sa ee 7 

Farm mortgage loans, total__...........-- an eS Bp BED lownorenece i , Canes peepee 1,197 ick 

Federal land banks.---_...--- Minwainned _ 1, 106 |-...-.---.|---.----.. Fee 4 2 eee WeEree if RR 
Land Bank Commissioner. ---....---.--- BO.nccjecccceccccfecceccccee]  —«-_»«-_ BB Jeccccecennlocweccesce BD feccocesens | Saas ‘ibiekaie | = 
Loans to cooperatives. .........---.------ em 365 333 313 320 319 331 372 378 373 360 
ee, ae a 760 794 825 855 866 802 714 651 620 619 
Bank debits, total (345 centers) f-.-.---.------ do....| * 145,919 | * 129, 163 | * 153,356 | * 145, 567 | * 141, 981 | + 153, 846 | © 147, 957 | © 134,386 | + 147, 699 | + 149, 606 | * 140.992 | 168,596 | 154, 204 
FU eee do....| 52,048 45, 749 53, 898 52, 038 50, 255 56, 623 51, 799 45, 516 54, 888 54, 152 50, 470 65, 367 62, 306 
SS do....| 31, 660 28, 126 35, 339 82, 742 32, 283 33, 807 32, 683 29, 958 31, 422 31, 778 30, 477 35, 557 30, 806 
Federal Reserve banks, condition, end of month: , 
pO * RE ee mil. of dol_.| 51,948 51, 493 50, 202 50, 558 50, 389 50, 243 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50, 509 
Reserve bank credit outstanding, total_.do---- 26, 478 26, 194 24, 927 25, 546 25, 589 25, 414 26, 176 25, — 26, 252 26, 550 26, 133 26, 880 25, 437 
Discounts and advances-.-_.....-..------ _ 1, 735 3, 1,014 732 64 644 329 413 369 28 156 
United States Government securities-_.do- --- 23, 944 23, 875 23, 806 23, 880 24, 246 24, 746 24, 964 24, pd 25, 235 25, 348 25, 095 25, 916 24, 639 

Gold certificate reserves__..........-..--- do....| 21,790 21, 480 21, 367 21, 383 21, 356 21, 286 21, 085 20, 993 20, 933 20, 897 21, 348 21, 354 21, 274 
TEES do.-.-- 51, 948 51, 493 50, 202 50, 558 50, 389 50, 243 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50, 509 

i nt 22, 515 21, 770 20, 421 21, 055 20, 976 20, 396 21, 068 20, 623 20, 815 21, 030 20, 669 21, 422 20, 688 

Member-bank reserve balances-_.-.-..-...- do...- 20, 611 20, 511 19, 322 19, 740 20, 069 19, 561 19, 607 19, 278 19, 309 19, 460 19, 434 20, 160 19, 384 
Excess reserves (estimated) --.......- ee 614 715 —285 351 806 102 590 476 493 634 347 763 368 

Federal Reserve notes in circulation_--_.-- ae.... 25, 638 25, 681 25, 560 25, 598 25, 671 25, 831 25, 872 25, 983 26, 033 26, 134 26, 455 26, 558 25, 885 

ks wiititcimsiraniopionsd percent. 45.3 45.3 46.5 45. 8 45.8 46.0 44.9 45.0 44.7 44.3 45.3 44.5 45.7 
r Revised. » Preliminary. 


§ Rates as of February 1, 1954: Common labor, $1.944; skilled labor, $3.095. 
tRevised series. Bank ‘debits have been revised to include additional centers and to represent debits to demand deposits. Data prior to December 1952 will be shown later. 


9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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1953 Gatindival Seappeenent to the Survey | January ey March | April May June July | August 2 October a | Deoe m- | January 
FINANCE—Continued 
BANKING—Continued 
Federal Reserve weekly reporting member banks, 
—- Wednesday nearest end of month:t 
eposits: 
OE mil. of dol_- 55, 546 53, 811 51, 802 54, 176 53, 708 52, 820 53, 395 53, 059 52, 814 54, 692 54, 376 56, 217 55, 588 
Demand, except interbank: 
Individuals, partnerships, and  corpora- 
ee eS mil. of dol_- 56, 112 55, 342 52, 785 54, 608 54, 185 54, 263 54, 082 53, 699 54, 639 55, 965 55, 727 57,817 55, 831 
States and political subdivisions -- - -__- _- 3, 894 3, 790 3, 828 4, 241 4, 041 3, 975 3, 736 3, 834 3, 711 3,612 3, 685 3, 963 4, 093 
United States Government-_----_----- do.-.-| 2, 362 3, 309 3, 934 | 1, 426 1, 356 2, 469 5, 292 4, 639 4, 434 2, 346 3, 410 2.594 2,275 
Time, except interbank, total______------ do....| 17,499 17, 622 17,698 | 17,792 17, 917 18, 068 18, 085 18, 093 18, 253 18, 426 18, 383 18, 718 18, 779 
Individuals, partnerships, and corpora- | 
SSPE ok miei mil. of dol_.| 16, 528 16, 641 16, 726 16, 799 16, 901 17, 052 17, 074 17, 083 17, 259 17, 374 17, 311 17, 596 17, 619 
States and political subdivisions. -- -_- os... 77 783 777 803 829 826 822 823 804 865 882 932 970 
Interbank (demand and time) - ---------- a 12, 051 11, 863 11, 983 11, 382 11, 734 12, 359 11, 568 12, 056 12, 452 12, 773 13, 062 13, 860 12, 948 
oe SS eee eee do....| 39, 626 38, 936 37, 180 36, 864 36, 542 36, 896 40, 225 39, 318 39, 196 39, 244 40, 254 40, 282 40, 697 
U. 8. Government obligations, direct and : 
guaranteed, total...........-_- mil. of dol..| 32,143 | 31,478 | 29,547] 29,249] 29,144] 29,501] 32,705] 31,797] 31,663] 31,795] 32,792] 32,800] 32,989 
en ec nneeccuene , 3, 710 3, 156 | 1, 701 1, 583 2, 043 2, 514 2, 855 2, 289 2, 317 2, 388 2, 394 2, 569 2, 517 
_ Se aay O6..<. 2, 458 2, 271 2,115 2, 038 1, 850 2, 090 4, 985 4, 705 5, 522 5, 502 5,399 5, 303 4, 764 
Bonds and guaranteed obligations---__- do....| 20,000 20, 123 19, 881 19, 857 19, 599 19, 356 19, 425 19, 436 17, 250 17, 251 18, 541 18, 517 18, 952 
i ae do__-_-| 5, 975 | 5, 928 5, 850 5, 771 5, 652 5, 541 5, 440 5, 367 6, 574 6, 654 6, 458 6, 411 6, 756 
ES Se do__-- 7, 483 7 458 7, 633 7, 615 7, 398 7, 395 7, 520 7, 521 7, 533 7, 449 7, 462 7, 482 7, 708 
(eee eS eee do__.- 38, 687 38, 775 39, 647 39, 437 39, 439 39, 649 39, 381 40, 067 39, 705 40, 294 40, 268 41, 020 39, 963 
Commercial, industrial, and agricultural_do__..| 23, 011 22, 869 23, 269 23, 133 , 690 22, 585 22, 643 22, 965 23, 103 23, 301 23, 134 23, 380 22, 638 
To brokers and dealers in securities..___. do.. 1, 543 1, 459 1, 561 1, 540 1, 547 1,719 1, 830 1, 850 1, 763 1, 663 1, 877 2, 248 2, 180 
her ing securi- 
bs teweadechen eome ” ses bo" il. of dol_- 799 795 808 789 779 755 763 732 726 724 748 868 826 
Real-estate loans.._..........-_________-- eG ocx 6, 120 6, 147 6, 176 6, 214 6, 257 6, 302 6, 326 6, 365 6, 397 6, 438 6, 449 6, 481 6, 486 
_ "| lye "eee 480 708 777 611 930 948 446 762 402 806 703 646 541 
sc comnncwadod Mibe<< 7, 335 7, 405 7, 665 7, 760 7, 847 7, 960 7, 992 8, 016 7, 935 7, 983 7, 978 8, 019 7, 924 
Money and interest rates: 
Bank rates on business loans: head ve 
ee ,  ctinwencwwnen i a nar 3, 54 |.....-----]---------- i | ee ee ee ). | ae 
ee do....|----------|---------- 2 | ES Reena _) } Se eee 3.93 | ...-.--+-- 3.51 4 
7 other northern and eastern cities_____- “Set RES ee! esiedasnces | | ee See tt } ee Gee |. | ee 3.79 [--s 3 
11 southern and western cities__.__..__- 7 SS eee eee 3.90 |..---.-..-|-----.-..- |) ae eee 4.10 ache 4.10 
Discount rate (N. Y. F. R. Bank)____----- ee 2.00 2. 00 2.00 | 2. 00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2.00 | 2. 00 2.00 
Federal intermediate credit bank loans.____ do___. 2. 71 2.71 2.72 2.72 2.72 2.74 2.79 2. 86 2. 93 2.97 2. 97 2. 97 2.97 
Federal land bank loans___________________ do... 4.17 4.17 4,17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 
Open market rates, New York Cit 
Sceetineen, peiine, bastard’, 00 daye....40.. 1.82 1.88 1.88 1.88 1.88 1.88 1.88 1. 88 1.88 1.88 1.88 1.88 1.88 
Commercial paper. —_ 4-6 peniie...2o..- 2.31 2.31 2. 36 2. 44 2. 68 2.75 2.75 2.75 2.74 2. 55 2.32 2. 25 2.13 
Call loans, renewal (N * ) ae ra 2. 63 2. 63 2. 63 2. 90 3. 22 3. 25 3. 25 3. 25 3. 25 3, 25 3. 25 3. 25 3. 25 
Time loans, 90 a N. ¥ 4 E. ) awe = = 2. 63 2. 63 2. 63 2. 80 3.10 3.13 3.13 3.13 3.13 3.13 3. 13 3.13 3.13 
i iti: | 
Yield on U. 8. Govt. securities: © do....| 2.042] 2018] 2082] 2177| 2200| 2231] 2101} 2088] 1.876] 1.402| 1.427] 1630) 1.214 
3-5 year taxable issues__ aes y a 12,39 2. 42 2. 46 2. 61 2. 86 2. 92 2.72 2.77 2. 69 2.36 2. 36 2. 20 1.97 
avin its, redit of depositors: 
7 wines deposits, belance to ered RS. a of dol... 13, 359 13, 421 13, 550 13, 626 13, 702 13, 841 13, 881 13, 920 14, 014 14, 056 14, 141 14, 341 14, 442 
do... 2, 537 2, 524 2, 510 2, 496 2, 477 2, 458 2, 438 2, 419 2, 402 2, 388 2, 374 ? 2, 360 » 2, 344 


2 ere 
CONSUMER CREDIT t 
Total short- and intermediate-term consumer credit, 
ot 25, 674 25, 504 25, 946 26, 455 27, 056 27, 411 27, 581 27, 810 27, 979 28, 166 28, 252 28, 896 28, 125 


ie SES mil. of dol_- 490 

Instalment credit, total..............-.--- do___- 18, 851 18, 982 19, 391 19, 767 20, 213 20, 635 21, 004 21, 218 21, 347 21, 486 21, 586 21, 807 21, 444 
Automobile paper__..........-..-.------- ae... $, 273 8, 480 8, 799 9, 111 9, 432 9, 692 9, 973 10, 136 10, 232 10, 337 10, 358 10, 289 10, 084 
Other consumer-goods paper--._...---__- 3. 5, 288 5, 208 5, 217 5, 217 5, 272 5, 333 5, 351 5, 362 5, 352 5, 366 5, 406 5, 605 5,495 
Repair and modernization loans. -._----- = 1, 403 1, 404 1, 416 1, 435 1, 462 1, 493 1, 516 1, 534 1, 562 1, 585 1, 604 1, 606 1, £87 
, oe | "Se do___- 3, 887 3, 890 3, 959 4, 004 4, 047 4,117 ¢ 4, 186 4, 201 4, 198 4, 218 4, 307 4, 278 
By t of holder: 

Vinaselal institutions, totel............ do....| 15,678] 15,910] 16.380] 16,800] 17,222] 17,621] 18,000] 18,205| 18,328] 18,439] 18,495] 18,534) 18,276 
Commercial banks____-..-.__-.--___- do__-_- 7, 665 7, 797 8, 059 8, 286 8, 491 8, 675 8, 818 8, 879 8, 893 8, 908 8, 881 8, 856 8, 723 
Sales-finance companies. _......._.__- do___- 4, 930 5, 031 5, 174 5,312 5, 480 5, 633 5, = 5, 924 6, 005 6, 093 6, 147 6, 147 6, 062 
i aa do___- 842 851 880 906 928 962 1, 009 1,029 1, 041 1, 050 1, 064 1, 043 
Stet pe a anna RRS do__.- 2, 241 2, 231 2, 267 2, 296 2, 323 2, 351 2, 378 2, 393 2; 401 2, 397 2, 417 2, 467 2, 448 

Retail outlets, total...........-._...__- do. __- 3, 173 3, 072 3, 011 2, 967 2, 991 3, 014 3, 004 3, 013 3, 019 3, 047 3, 091 3, 273 3, 168 
Department stores_...............--- Y= 1, 084 1, 023 974 925 933 937 923 931 943 957 983 1, 068 1,031 
Furniture stores..................___- “eer 832 822 812 807 809 812 812 813 811 812 826 866 836 
Automobile dealers__...____________- do___- 315 324 336 348 362 373 386 396 399 406 408 407 400 

ce oweand do. 942 903 889 887 887 892 883 873 866 872 874 932 901 
Noninstalment credit, total........._..___- do___- 6, 823 6, 522 6, 555 6, 688 6, 843 6, 776 6, 577 6, 592 6, 632 6, 680 6, 666 7, 089 6, 681 
Single-payment loans_---_-..-...-.---- ys 2, 143 2,118 2, 211 2, 246 2, 294 2, 197 2, 079 2, 131 2, 130 2,131 2, 100 2,127 2, 083 
_ _ |/aey™> ee oa 2, 975 2, 678 2, 613 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2,811 2, 840 3, 249 2, 893 
I do..-- 1, 705 1, 726 1, 731 1, 760 1, 786 1, 798 1, 793 1, 793 1, 786 1, 738 1, 726 1,713 1, 705 
By type of holder: 

Financial institutions._.............__- a 2, 143 2, 118 2, 211 2, 246 2, 294 2, 197 2, 079 2, 131 2, 130 2, 131 2, 100 2, 127 2, 083 
Commercial banks a do___. 1, 878 1, 887 1, 960 1, 984 1, 985 1, 922 1, 830 1, 870 1, 857 1, 867 1, 798 1, 848 1, 824 

ES . ae 2, 975 2 678 2, 613 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2,811 2, 840 3, 249 2, 893 

EEE TTT TTT do... 1, 705 , 726 1, 731 1, 760 1, 786 1, 798 1, 793 1, 793 1, 786 1, 738 1, 726 1,713 1, 705 


FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 















































_ | | RS mil. y dol. 5, 232 6, 300 11, 870 4, 044 5, 140 10, 323 3, 619 5, 153 6, 402 2,894 5, 144 5, 403 4,619 
(ees s..3 5, 047 5,479 | ¢ 10, 502 2, 849 4, 380 9, 744 + 3, 293 4,475 r 5, 988 r 2, 645 r 4,605 r 5, ~ 4, 458 
ETE aaa “SS 51 43 56 54 51 51 52 47 50 51 47 39 
Income and employment taxes____..____- do.__- 4, 130 5, 294 10, 719 3, 021 3, 998 9, 179 2, 395 4, 011 5, 218 1, 698 3, 947 4, 133 3, 538 
Miscellaneous internal revenue----_-.-.__- do... 842 856 993 880 922 939 937 955 981 1,019 968 919 749 
_ "aa a 209 107 102 | 90 169 155 235 140 152 125 182 304 293 
ae a 5, 723 5, 595 | 6, 187 | 6, 362 6, 241 7, 988 r 6, 052 r 5, 948 r 6, 066 r 5, 462 5, 333 ’ 6,336 5, 058 
Interest on public debt..............--...do-__..| 235 311 | 563 | 37 179 1, 882 237 206 560 354 164 1, 294 245 
Veterans Administration___._.........__- cca! 354 | 349 | 364 | 351 | 350 349 369 351 327 340 349 376 343 
National defense and related activities. .-_do__- | 3, 632 | 3, 501 | 3, 789 3, 891 | 3, 746 4, 056 | 3, 890 3, 519 3, 787 3, 647 3, 540 3, 465 3, 001 
All other expenditures__..................do____! 1, 502 | 1, 434 | 1, 471 | 1, 749 1, 966 1, 701 1, 556 * 1,873 r 1,392 71,121 r 1, 280 r 1,201 1, 468 


Revised. » Preliminary. 

1 Beginning January 1, 1953, includes 24% percent bond of March 15, 1956-58, and 234 percent bond of June 15, 1958. 

tRevised beginning 1952 to "expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 
o'For bond yields see p. 8-19. 

{Data beginning 1952 have been revised in accordance with recent benchmark materials; revisions for January-September 1952 will be shown later. 

9 Appropriations of receipts to the Railroad Retirement Account are deducted beginning July 1953. 
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Unless otherwise stated, statistics through 7 1953 7 1954 
1952 and descriptive notes are shown in the Febru- x 
1933 Statistical Supplement to the Survey | January ay March April May June July August a 8 October ry —— January 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total 
mil. of dol..| 267,402 | 267,584 | 264,485 | 264,590 | 266,520} 266,071 | 272,669 | 273,206 | 272,937| 273,386 | 275,209 | 275,168 | 274.849 

Interest bearing, total..............---.-- do....| 265,323 | 265,489 | 262,380 | 262,550 | 264,445 | 263,946 | 270,603 | 271,145 | 270,744 | 271,291 | 273,128 | 272.881 | 272 632 
EE AIRE EES do....| 226,226 | 226,187 | 223,025 | 223,077 | 224,735 | 223, 408 009 | 230,157 | 229,785 , 403 | 232,115 | 231,684 | 231, 623 
LALLA T do-_--. > 097 39, 302 39, 354 39, 474 39, 719 40, 538 40, 594 40, 988 40, 958 40, 888 41,013 41, 197 41, 009 

Noninterest bearing_.................-.-- esa 2, 079 2, 094 2, 105 2, 2, 075 2, 125 2, 066 2, 061 2, 193 2, 095 . 2, 287 2 6 

Obligations guaranteed by U. S. Government, . 
ON I icaiknnnsniccnvnadews mil. of dol_- 48 50 51 52 52 52 63 63 64 66 74 76 75 

U. 8S. Savings bonds: 

Amount outstanding, end of month_-____- do... 58, 237 58, 368 58, 468 58, 509 58, 014 57,977 57, 962 57, 940 57, 882 57, 860 57, 889 57, 934 57, 918 

Sales, series E through K_..........----- etd 504 414 440 382 371 370 4 371 384 368 423 ’ 561 

Redemptions SRR SE RPS ae 435 368 430 426 * 968 542 §41 480 514 489 438 514 704 

Government corporations and credit agencies: 

Assets, except interagency, total __---- mil. of dol. .j---.-.--..}----..-..- Sg a f, Sa ee 

Loans receivable, total (less reserves) ----- ee 4 aa ae |, TE SI SER 
OE OS aaa 0. ...)----------]---2-----  , =a Sete i ) == 
To aid home owners..-.......----------- 0....|----------]-ee0------ CS O—*>F x | RR eS 
Ee do....|----------]----..---- BO noccecccee|acccoccocs  , SS, 6 GRE SERFS: 
To aid other industries_.........------- a a See | ane Sam __ ff ORE, Se Cite 
_ | eee @0.....|----------]---------- , SSS See i See aes 
To aid other financial institutions-_----- a es eee ;, i as i | || ENR Sey ioe 
chal 2 eS Se i | Se eee J | ee EE Pee 
| etree ey do....|----------]---------- | ee See | SS Gee isis. 

Commodities, supplies, and materials----do-_---|----------|---------- SS | ASS Sees nnter: . 

U. 8. Government securities_-......----- do. ...|----------]----..---- SO es Se | CE, SSRFSTS: eashigemet< ° 

Other securities._......-.---------------- do. ...|----------]---------- 2 ees | 2A Hecke eire, eee . 

Land, structures, and equipment__--_.---- do....|----------|---------- 4 fee See 3 | SEK Seles sytem: » 

eee do. ...|----------]---------- 2 Oe ae 1 | SRE SE tee oo 

Liabilities, except interagency, total_.....-.- do. ...|----------]---------- 8 a A |) a Se Se + ‘ 
Bonds, notes, and debentures: 

Guaranteed by the United States----_. do....|----------|---------- a eee a eee | SS ee See ae 
| RDS See SET: BB... .cfocecccecesiocconccese 5 5 See Sees | SRESSEE: ee ic | SS? SS Bees He SreN 

Cg EE do....]----------|-----.---- | a eee 2) a Se EE ES ae . 

Privately owned interest__.......-..----.-- a a a | Ss ee | Se ee See ee 

U. 8S. Government interest.................d0....|----------]---------- NE Sere | A eseeans | SE SCOR abate: ede 

LIFE INSURANCE 
Assets, admitted: 
All companies (Institute of Life ex esti- — a 
"SRST Sater: . of =. 7 73, 621 73, 943 74, 295 74, 686 75, 063 75, 403 75, 855 76, 244 76, 612 77, 121 77, 552 78, 201 78, 866 

Securities and mortgages_........2-.--__- -| 65,948 66, 269 66, 598 67, 035 67, 330 67, 698 68, 105 68, 337 . 709 69, 124 69, 478 69, 992 70, 544 

49 companies (Life Insurance ‘Association of Amer- . 

OR ALE LAAT mil. of dol__| 2” 64, 800 65, 084 65, 362 65, 686 65, 997 66, 262 66, 621 66, 944 67, 294 67, 685 68, 046 68, 587 68, 989 

Bonds and stocks, book value. total___--- do_...| 2" 40, 475 40, 630 40, 778 41, 011 41, 123 41, 277 41, 451 41, 531 41, 739 41, 976 42, 120 42, 317 42, 607 
Govt. (domestic and foreign), total _...do....| 7” 10, 983 10, 983 10, 791 10, 816 10, 692 10, 602 10, 564 10, 565 10, 527 10, 517 10, 476 10, 435 10, 509 

J. S. Government..-...........-.-- _..do....| 2°8,925 8, 908 8, 711 8, 734 8, 726 8, 676 8, 634 8, 634 8, 585 8, 566 &, 480 8, 427 8, 407 
vO" "ana ile tears do____| 27 11, 553 11, 610 11, 659 11, 708 11, 760 11, 827 11, 897 11, 952 12, 043 12, 132 12, 213 12, 295 12, 325 
eS ad do....| 23,397 3, 492 3, 403 3, 412 3, 412 3, 412 3, 418 3, 423 3, 429 3, 451 3, 461 3, 484 3, 505 
gaa aa ee ana ce me aE do..._| 2" 14, 542 14, 634 14, 925 15, 075 15, 259 15, 436 15, 572 15, 591 15, 740 15, 875 15, 971 16, 102 16, 267 

a a a one 2 827 775 750 711 759 707 726 789 776 776 777 911 889 

Mortgage loans, total....................- do....| 2°17, 775 17, 894 18, 038 18, 182 18, 306 18, 444 18, 619 18, 716 18, 818 18, 950 19, 098 19, 321 19, 410 

eRe a do.___. 1, 512 1, 524 1, 541 1, 564 1, 584 1, 599 1,615 1, 628 1, 638 1, 648 1, 654 1, 666 1, 674 
|| PEARS Sepa aay du__._| 27 16, 263 16, 370 16, 496 16, 618 16, 722 16, 845 17, 004 17, 087 17, 180 17, 302 17, 444 17, 655 17, 736 

Policy loans and premium notes__-_...---- do....}| 22,310 2, 318 2, 329 2, 341 2, 351 2, 365 2, 374 2, 387 2, 402 , 413 2, 425 2, 436 2, 447 

Real-estate holdings__.................-_- "eae 21,658 1, 663 1, 669 1, 687 1, 694 1, 702 1, 707 1, 726 1, 732 1, 745 1, 752 1, 740 1, 769 

Other admitted assets...............---_- do...., 271,755 1, 804 1, 797 1, 755 1, 763 1, 767 1,743 1, 795 1, 827 1, 824 1, 875 1, 862 1, 868 

Life Insurance Agency Management Association: 

Insurance written (new paid-for insurance): 

Value, estimated totalt_........-__. mil. of dol__| * 2,359 * 2, 674 * 3,411 * 3, 269 r 3, 136 r 3, 243 * 2, 934 * 2, 867 * 2,772 r 2, 880 * 3.055 3, 782 2 594 
Group and wholesalet_..............--- do___- 267 427 657 677 518 600 477 504 477 407 550 1, 195 ” 450 
NS SIRO 1-do...- 450 534 583 543 608 543 499 526 519 562 549 477 432 
Se ae do....| °1,642 71,713 72,171 r 2,049 r 2,010 r 2.100 71,958 1, 837 * 1,776 1,911 11.956 r 2.200 1.712 

OS EES eee 124 117 141 137 131 1 126 116 110 128 128 144 "122 
DEIRES BITING... nn coccccecccneseced do__.. 424 412 519 487 483 484 460 395 371 431 450 490 418 
East North Central_..........--...-.. ies 358 371 460 444 427 449 436 398 383 424 426 467 375 
West North Central. ................. do... 137 140 174 171 165 172 172 155 153 160 156 189 143 
Tea: do-_..- 177 193 245 241 237 247 233 222 219 237 233 263 180 
East South Central_...........------ do... 63 67 91 91 82 85 83 78 84 85 83 88 72 
West South Central__...........-.--- : 151 156 200 191 178 195 176 170 164 170 177 197 153 
REO BARES , =e 50 56 78 75 73 7 68 68 69 7 7 86 59 
eRe ales paar Ya 182 191 250 237 226 242 232 221 209 234 222 260 191 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti- 
| eae RRS aR aie: thous. of dol__| 399,041 | 343,743 | 410,421 | 365,145 | 355,232 | 383,861 | 361,977 | 345,385 | 383,180 | 359,570] 352.150] 481,224 § 437 531 

I sonmaaadll do...-| 169,068 | 158,593 | 182,781 | 164,114] 158,288 | 169,925] 162,438 | 157,326] 167,530| 155,700 | 152,387] 191,711 | 172° 796 

Matured endowments. -.........---------- do....| 42,909 37, 059 40,384 36, 314 37, 168 39, 094 36, 873 35, 611 37, 155 40, 7 39, 862 49, 345 50. 744 

ee aa ae 9, 851 8, 362 9, 479 , 867 8, 834 8, 733 9, 265 7, 982 8, 683 8, 678 8, 717 9, 495 10, 242 

Annuity payments. ES eS ae TS do... al 42, 973 32, 946 35, 193 35, 049 35, 339 34, 018 33, 908 33, 904 33, 477 33, 732 35, 971 37 ’ 426 49. 115 

Surrender values..........-....-.......... RB 53, 217 49, 000 63, 630 > 57, 485 60, 133 57, 780 55, 7. 54, 548 60, 153 58, 376 64, 579 65. 474 

Ne MIE irevrnnecnotanaiessossnid | 81, 023 57, 783 78, 954 61, 975 58, 118 71, 958 61, 713 54, 829 81, 787 60, 515 56, 837 128, 668 89, 160 

Life Insurance Association of America: 

Premium income (39 cos.), total........---- do....| * 617, 855 | * 599, 835 | * 682,325 | + 637, 446 | * 574, 765 | * 633, 799 | * 619, 800 | * 581, 965 | + 640,679 | + 602, 574 | * 627, 683 | + 942,208 F.......... 
Accident and health............-.....--- do....| * 79, 731 * 66, 896 * 77, 672 r 91,380 r 78, 104 r 76, 143 r 81,653 ’ 73, 494 r 83, 104 * 79,316 r 84, 481 PEL iesescccoce 
EEE TST LS ES do....| * 100,351 r 80, 461 r 94, 784 ’ 87,337 65, 634 r 61,039 r 91, 674 ’ 70, 363 * 72,779 | * 83,589 * 80,719 | * 204,911 §...-.-.--.-- 
tt Giuccegenmmmbiaeeonsbaiinanil do....| * 70,787 r 48,414 r 58, 168 r 60,022 r 48, 224 * 56, 386 * 60, 744 r 53, 064 ’ 55, 502 r §2, 442 * 56, 284 i * | eae 
NII sins dunibidoapinictinidsnisapeatibabenialataaaainad do....| 7” 82,698 * 75,359 | * 84,593 r 68, 094 r 68, 740 r 83, 828 r 69, 080 r 69, 463 r 81,955 r 69, 001 PRE 2? RE heccceccce 
Gs .ncinkiteeumenheenniamendsabeedl do....! 7 284, 288 | * 328, 705 | * 367, 108 | * 330,613 | * 314, 063 | * 356, 403 316, 649 | "315, 581 | + 347,339 | * 318, 226 | * 329, 168 | * 450, 489 §--.....--- 


* Revised. 1 Less than $500,000. 


? Revisions for December 1952 (mil. of dol.): Total assets, 64,436; total bonds and stocks, 40,157; Government (domestic and foreign), 10,911; U. 


railroad. 3,370; other bonds and stocks, 14,363; cash, 876; total mort 
t Revisions for January-July 1952 are shown on p. 8-17 of the 


URVEY. 


o' Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 


. Government, 8,867; public utility, 11,512; 


ge loans, 17,647; other, 16, i44; policy loans, etc., 2,306; real-estate holdings, 1 an: other admitted assets, 1,794. 
ctober 1953 
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Unie bee hia stated, apenas oy me 1953 7 ; 195+ a. 
and descriptive notes are shown in the 
1953 Statistical : Supplement to the Survey | January | F = March | April May June July | August a 0 October 9 a January 
FINANCE—Continued 
MONETARY STATISTICS 
a ~ silver: 
old: 
Monetary stock, U. S.._-....-...__- mil. of dol_.| 22,986 22, 662 22, 563 22, 562 22, 537 22, 463 22, 277 22,178 22, 128 22, 077 22, 028 22, 030 21, 956 
Net release from earmark§_--_.._- thous. of dol_._|—171, 700 |—324, 100 |—106, 500 | —16,800 | —48, 900 | — —171, 700 | —78, 800 | —55, —72, 500 | —35, 100 | —21, 200 | —43, 300 

| a ee EE ae 3, 867 3, 813 4, 262 2, 704 1, 835 3, 654 2, 747 1, 881 10, 100 3, 752 2, 668 3, 526 7, 074 
I Slee sa aiiadicay nang 1, 653 1, 827 7, 746 9, 685 1, 874 1, 690 2, 255 1, 754 10, 039 4, 306 2,114 2, 081 1, 555 
Production, reported monthly total__.._- do....| 64,000 65, 200 64, 200 65, 500 64, 700 sg ° | eee Sees eee TA geal 

ii enn hecubhciewnanead 0....| 39,300 37, 000 39, 300 38, 900 39, 400 38, 800 40, 600 40, 400 39, 800 | | re eee ae 

Ser pam acs 13, 000 12, 400 13, 300 12, 900 12, 900 12, 700 12, 900 11, 500 11, 700 10, 000 | SS Ree 

i eee a 4, 500 4, 300 5, 200 5, 200 6, 100 , 6, 800 6, 6, 200 6, 800 6, 200 >, ee 

ver: 

EE SD ee ee do... 1, 318 144 230 3, 578 307 324 403 253 198 282 314 
eRe o....| 10,878 7, 272 13, 886 6, 285 5, 364 i: 6, 548 6, 243 11, 873 6, 497 5, 091 3,870 4, 412 
Price at New York__.....----- dol. per fine oz_- - 845 - 853 . 853 85 8 . 853 ; ‘ 853 .853 "8 
Production: 

RG cctecdsecuskwaceuen thous. of fine oz_- 2, 460 2, 255 2, 458 3, 070 2, 487 2, 475 2, 244 1,966 | * 2,009 2, 048 2, 101 |) lh ae 

SE ee CRE i 3, 870 4, 054 4, 394 1, 984 4, 850 2, 605 3, 063 2, 752 6, 045 2, 514 5,077 3 =e 

- Cues ECE ee 3, 362 3, 112 3, 175 3, 018 2, 823 1, 909 2, 525 2, 652 2, 301 3,558 | *° 2,511 3, 751 3, 372 
oney supply: 

Currency in circulation. --.........-- mil. of dol..| 29, 691 29,793 | 29,754 29, 843 29, 951 30,125 | 30,120] 30,248] 30,275] 30,308] 30,807{/ 30,781 29, 981 

Deposits and currency, total_............-- do....| 202,100 | 201,000 | 200,600 | 199,100 | 199,100 | 200, 360 | » 205, 100 | » 204, 800 | » 204, 900 | » 205, 400 | » 206, 800 | » 209, 000 9 » 206" 800 

oreign banks deposits, Co ES Dik a 2, 500 2, 300 2, 400 2, 400 2, 400 2, 467 ? 2, 500 Pp 2, 400 Pp 2, 500 2 2, 400 » 2,400 » 2,400 p 2 400 
U. 8. Government balances 6, 200 7, 100 7, 100 4, 600 , 600 5,333 | »9,600} »9,000} »8,100| »5,700| 77,000] »5,3009 »4' 400 
Deposits (adjusted) and currency, total...do....| 193,300 | 191,600 | 191,000 | 192,200 | 192,100 | 192, 560 | » 193,000 | »193, 400 | » 194, 300 | » 197, 300 | » 197, 400 | » 201,300 I> 199, 900 

Demand Geposite, adjusted .--do....| 100, 500 98, 300 97, 400 ; , 500 96, 898 | » 97,400 | » 97,500 | » 97,700 | » 100,300 | » 100, 200 | » 103, 300 J » 192’ 400 

2 1. = do....| 66, 100 66, 400 66, 800 67, 200 67, 600 68, 293 | » 68,400 | » 68,700 | » 69,100 | » 69,600 |~» 69,300 | » 70,100 | » 79’ 500 

Currency outside banks-----.-...--.--. do....| 26,800 |  26,900/ 26,900 27, 000 A 27, 369 | » 27,200 | » 27,300 | » 27, » 27,400 | » 27,900 | » 27,800 | » 27 000 

Turnover of demand deposits except interbank and ' 
U. 8. Government, annual rate:t 
New York City_--.._-- ratio of debits to deposits__- 34.3 35. 1 37.1 35. 4 35.6 38.9 36.0 32. 2 40. 2 35.8 38. 4 43.1 » 42.7 
6 other centers 9 ......--...----------------- G0..0- 23.9 24.4 28.7 26.7 26. 2 26. 5 25.7 23.6 25.9 23.9 726.4 196.8 p 24.0 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 

Net profit after taxes, all industries__.mil. of dol__|---..-----|.-..-.-.-- 6 as ne | Ee ree gg or Be cee _ 
Food and kindred products__..........-- a Cn, SRN ES of SR: eee: | 2 RE GREE eee 
Textilezmill products. ...................- | Se Se eee fe SS | SSR eee: SNe: AGREES eine oe ee 
Lumber and wood products (except furniture 

iS ae See 5 Seen, Seen ee eee ' SS See See Bh ta ok 
Paper and allied products_..........-..-- ee See Se _ ; Se Seen: | Se aealeteaitie | 3S BR see SacAutee 
Chemicals and allied products__..-...._- ee en  _ |) Se Sean SR eae: | SS A Ses ee 
ees  _ SS ESE 5 SSSR eas a | A RE aaa, Oppel 
Stone, clay, and glass products_._......_- oe EN Ferre . | Se eee oy SARA) ieee aS || SE RR Smee: esis 
Primary nonferrous metal__.........-.--- SS See 4 Sa eee: | a aeteey > 2S BAS See Geo 
Primary iron and steel___._........--.--- a S| Seen |,  aeeeee | SR sees |, I RS eles: epi 
Fabricated metal products (except ordnance, ; 

machinery, and transportation equipment) 

ee Ee Ee  }) a eee | ae ee nn Ee. Rigvcsteses 
Machinery (except electrical) _......_.____ a eee een ROE Sea cc | RES SRE sae: ~------ 
Electrical machinery-...........-...-...- a Sen | SCS Gee ema aber! |) Se ee ee 
Transportation equipment (except motor v 

SS ee eee oe Ea ee Cece |) Se eee See 
Motor vehicles and parts__...-........._-. ee a |, See eeeeerae: | | ee ee eee 
All other manufacturing industries_______ . eee Seen _ « SS See | ESS Se Aakers - 

Dividends paid (cash), ali industries______- a ae, Sane ne! Sena | Se See 5: ee ee Se Zee ae 

Electric utilities, net profit after taxes (Fed. Res.) 
eS 2 eS ee Soe jee Sere | A eee | a ae: fee re 
Railways and telephone cos. (see p. S-23). 
{ SECURITIES ISSUED 
Commercial and Financial Chronicle: 

Securities issued, by type of security, total (new 

capital and refunding)-_-....-.__- mil. of dol_- 1, 185 1,114 1, 069 1, 041 1, 538 1, 626 1, 210 644 14, 442 . | ee PRIELOE, ' ae eee 
ll. ee d 1, 016 1, 005 939 942 1, 323 1, 491 1, 142 497 1] 344 - | ee ee met) Se 

ee 949 1, 002 899 927 1, 287 1, 465 1,141 495 1, 266  ; ee Bee . 

es ‘ 560 624 480 588 597 1, 057 584 239 705 | 2a Base ‘ 
Federal agencies______ = é 3 13 0 15 45 16 30 0 99 | eee Se  - ee 
Municipal, State, etc 386 365 420 323 645 393 527 255 462 9 tee ieee: 
eS 67 4 40 15 36 25 1 3 8 | =e See: 
_  S eee 169 109 129 99 215 135 69 146 98 | Sees eet eee 

_ {ees 151 109 129 99 215 135 69 146 98 |) SS Kee: «Ce 

eee i cnnaecsanececkeca 16 25 11 16 37 11 3 2 i, SS ee ~P See 

_ aaa 130 81 105 65 198 79 56 140 94 Re See aoe 

Municipal, State, etc 5 2 18 24 2 19 2 4 2 | See od [Ae 
Securities and Exchange Commission: 

Estimated gross proceeds, total_______.....- do... 1, 783 1, 592 1, 604 1, 667 4, 630 3, 053 1, 928 1, 430 2, 576 * 2,278 r 3, 508 2, 751 1, 629 
By type of security: 

Bonds and notes, total. .............--- 60... 1, 615 1, 422 1, 425 1, 507 4, 383 2, 861 1,814 1, 359 2, 484 r 2,045 r 3, 402 2, 656 1. 521 

SE icc iivubieccknuomneniesad a 97 536 517 659 484 988 407 243 675 * 357 r 354 1, 405 461 

3h Series asia s = 116 123 116 124 165 159 82 65 47 7215 r 68 51 89 

 " 2a ” ee 51 47 62 35 82 33 31 7 44 r18 * 37 43 19 
By type of issuer: 

 vtnrisnuneiiecemoaed a 664 706 696 818 731 1, 179 §21 315 766 r 590 r 459 1, 500 569 

No cnvtndinsainewaneaiies esa 286 151 205 317 116 289 147 56 124 r 63 795 426 171 
if a a a eee Se Seeeae, Seinen, Eine ae ee ae ae Tes Ts eee Spent 36 15 
0” EE ee ibess 249 261 216 228 406 342 215 98 247 r 365 r 249 203 269 
TE cl scicu babe pecenenesnatows a 40 50 32 25 15 23 10 9 25 r6 10 61 48 
Communication.............:........ Mess 4 7 15 13 44 16 30 90 713 6 611 25 
Rea! estate and financial_-........._- ae 48 141 144 162 101 418 39 93 254 r71 45 14 

Noncorporate, total_.............--...- do..-- 1,119 886 908 849 3, 899 1, 873 1, 407 1,115 1, 810 1, 689 r 3,049 1, 251 1, 060 

U.S. Government-_.....-. oe cr — 611 494 503 491 3, 244 1, 454 884 853 1, 320 1,070 r 2,610 423 561 
State and municipal--_....:.........- a 392 390 405 349 650 416 522 260 454 r 483 r4il 771 380 























* Revised. » Preliminary. 1 Includes International Bank securities not shown separately. 


Or increase in earmarked gold (—). 
Revised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later. 


Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. we 
“New series. Compiled jointly by the Federal Trade and Securities Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 


with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. ° 
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ey np ee stated, statistics — 1953 1954 
and descriptive notes are shown in the " 
1953 Statistical Supplement to the Survey | January | a March | April May June July | August | 5°ptem-| October | N — es January 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
Securities and Exchange Commission—Continued 
New corporate security issues: 
Estimated net proceeds, total.....- mil. of dol_- 655 694 684 806 715 1, 161 510 309 756 * 577 ° 451 1, 486 560 
Proposed uses of proceeds: 
a  —_ 603 635 630 757 612 1, 046 479 278 695 * 543 r 409 1, 431 528 
Plant and equipment--_-...........- . 495 381 438 532 481 614 384 169 421 r 429 * 305 1, 130 467 
Working capital...................- do_..- 108 255 192 225 131 432 95 110 274 r1l4 * 104 301 60 
Retirement of securities__..........-.- TS Le LE Se eee ee 19 25 15 
ss OS SS SSE SRS See ee een AP Sees: 24 31 17 
Proposed uses by major groups: 
Manufacturing, tota]...............-- inne 283 148 203 312 114 285 145 55 122 r 62 04 420 169 
CL TES ee 263 132 178 305 78 222 127 39 87 * 56 °77 403 143 
Retirement of securities_........--- EE EO One I Se ES ee eT 1 6 15 
0 eS eS ee ee ee es Se Ee Ee Se Eee eee 36 14 
| > =e ee eee ee eee Se ee eee es ee ae ees 33 13 
Retirement of securities..........-- VEE See eS ee ee See Ce Se Se 1 0 
Public utility, total.............-....  —_= 245 257 212 223 397 334 210 97 243 r 358 * 245 201 265 
__ .... eee  — 239 254 205 201 355 303 208 87 225 * 337 * 225 193 265 
Retirement of securities..........-- ee eee ee eee Se ee ee eee eee ee 16 () 0 
SSSR = 39 49 32 24 15 23 9 9 24 6 10 60 48 
BE PE ccumictnnenhnnnennnniie __ — 26 31 32 24 15 23 9 q 24 6 10 45 48 
Retirement of securities..........-- ee ee LS SS es 0 15 0 
Communication, tota]_............--- _ q 7 15 13 7 43 15 29 89 r13 5 608 25 
STS:  —_— 4 7 15 12 7 43 15 29 88 13 5 608 25 
Retirement of securities-_-_-......-.-.- — a ee ee See eee BE Re eee aS eee . ee See 0 0 0 
Real estate and financial, total_...-.- 47 140 142 162 99 415 39 91 251 ‘71 * 45 52 14 
3. SPs = 44 138 129 152 94 396 37 91 248 r 68 44 48 13 
Retirement of securities_........... ee ee ee ee es ee Se ae ee See 0 (!) 0 
State and municipal issues (Bond Buyer): 
Long-term thous. of dol_.| 391,872 | 362,629 | 433,142 | 348,859] 650,210 | 443,040] 521,899 260,063 | 475,595 | 482,876 | 410,562 |* 777,141 § 380, 169 
EEE cccticinciusimmosuetdoiakiameal do....| 294,085 | 110,843 | 333,219 | 144,986 | 228,600] 151,384] 172,444 | 366,327 | 251,039) 294,113 190,858 | * 218,734 | 304,473 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Re ES eee mil. of bu_- 230 262 198 185 183 307 254 237 243 262 268 210 158 
, RRA rte AREER eee ae 254 304 252 259 281 586 610 689 476 318 371 310 250 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members P 
Carrying Margin Accounts) 
Cash on hand and in banks-_----.--..-- a ee Se fe ee ee eS Se PETE Mindeducnes 
Customers’ debit balances (net)............-- do... 1,345 1, 350 1, 513 1, 594 1, 671 1, 684 1, 664 1, 682 1, 624 1, 641 1, 654 > 1, 696 > 1, 689 
Customers’ free credit balances_...........--- a 732 730 744 738 673 653 651 641 674 672 682 » 713 » 741 
ee ee eae do.-..- 908 871 966 1, 068 1, 193 1, 216 1, 161 1, 182 1,070 * 1,098 * 1,127 » 1, 162 > 1,108 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.), 
liimssschestendonioheiedaanenses dollars -- 97. 66 97.15 96. 57 95. 46 94. 42 95. 30 95. 82 95. 58 96. 74 97. 59 30 98. 32 99. 32 
i EPS == 98. 09 97. 56 96. 99 95. 84 94.79 95. 69 96. 22 95. 96 97.18 98. 03 7. 98. 74 99. 74 
| EERE LATS 75. 50 75. 81 74. 95 75. 27 74. 88 74. 62 74. 44 74. 79 75. 25 75. 70 75. 78 76. 30 7 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad (A1+ issues): 
Composite (17 bonds) _...dol. per $100 bond_- 114.5 114.0 113.4 111.7 109. 8 108.8 110.7 111.4 110.9 112.5 113.6 113.5 114.6 
Domestic municipal (15 bonds) -.....---- iad 124.0 122.8 121.6 121.5 119. 4 115.1 115.1 116.9 116.9 119.7 121.4 122.3 123.6 
on: 8. Treasury bonds, taxable...........-- do...- 95. 68 95. 28 94. 31 93. 25 91. 59 91. 56 92. 98 92. 89 93. 40 95. 28 94. 98 95. 85 97. 42 
ies: 
I Total, excluding U. 8. Government bonds: 
| All registered exchanges: 
| ee Se thous. y* dol__| 75,146 70, 039 76, 726 71, 709 61, 993 69, 942 56, 270 46, 982 53, 136 62, 397 48, 741 87, 702 79, 128 
j EER See do....| 85,722 76, 831 90, 067 88, 128 72, 496 83, 260 64, 949 54, 677 61, 895 77, 035 56, 894 97, 078 91, 677 
| New York Stock Exchange: 
| 0 ee do_...| 73,014 68, 483 74, 547 69, 691 60, 227 68, 208 54, 572 45, 364 51, 954 60, 529 47, 433 86, 220 77, 099 
| __ i SROs: do....| 82,187 74, 823 85, 245 83, 115 69, 753 80, 340 62, 723 52, 327 60, 238 74, 607 55, 102 94, 863 88, 276 
| New York Stock Exchange, exclusive of stopped 
' sales, face value, total}.......-- thous. of dol__| 80,397 60, 288 74, 757 76, 976 62, 085 68, 751 55, 874 47, 574 56, 308 64, 037 59, 622 69, 272 86, 352 
RRR ORS ERE dad 0 1 0 34 0 0 0 0 s 0 1 0 
Other than U. S. Government, CNS. ~~ -| 80,397 60, 288 74, 756 76, 976 62, 051 68, 751 55, 874 47, 574 56, 308 64, 029 59, 622 69, 271 86, 352 
TES: «sndastantmesesenemenadaaned sms 73, 417 52, 940 65, 013 64, 778 54, 611 60, 659 48, 477 41, 087 49, 468 57, 153 53, 034 62, 126 72, 247 
| ELSE LILLE IIIT ee 6, 912 7, 324 9, 650 12, 002 7, 372 8, 024 7, 293 6, 455 6, 795 6, 727 6, 499 6, 861 13, 970 
j Value, issues listed on N. Y. 8. E.: 
i - Market value, total, all issues§ mil. of dol._| 100,116 | 100,117 99, 535 98, 562 98, 985 99,454 | 100,279; 100,010 93, 472 94, 572 96, 506 99,828 § 101, 246 
] | RAE LE ARE AEM do....| 98,200 98, 211 97, 638 96, 662 97, 094 97, 576 98, 419 98, 142 91, 599 92, 613 94, 549 97, 871 99, 162 
Seer aa rete «ce 1, 428 1, 432 1, 425 1, 429 1, 421 1,411 1,390 1, 395 1, 400 1, 406 1, 406 1, 406 1, 421 
Face — total, all issues§_..---- -do....| 102,510} 103,055 | 103,066} 103,251 | 104,830] 104,357 | 104,651 | 104,634 96, 620 96, 904 99, 184 101, 539 — 101, 936 
Domestic : aieniaaniadieaaiiabe aanedeabiia ---do....| 100,109 100, 666 100, 665 100, 853 102; 432 101, 966 102, 284 102, 269 94, 259 04, 471 96, 754 99, 122 99, 419 
Foreign POLE LOL LEEDS TE ae 1, 891 1,890 1, 901 1,899 1, 898 1,891 1,867 1, 865 1, 861 1, 858 1, 856 1, 842 1, 842 
Yields: 
Domestic corporate (Moody’s)..-.-..-.-- percent__ 3, 22 3. 26 3.31 3. 40 3. 53 3. 61 3. 55 3. 51 3. 54 3. 45 3. 38 3.39 3.34 
By ratings: 
y bm TT ET i 3.02 3.07 3.12 3. 23 3. 34 3. 40 3. 28 3. 24 3. 29 3. 16 3.11 3.13 3.06 
ll hcairibéecGasithmddaleenentnmmanmaal | ene 3.09 3.14 3.18 3. 29 3. 41 3. 50 3. 42 3.39 3. 43 3.33 3. 27 3. 28 3.22 
| EERE eet eno. do... 3. 25 3. 30 3. 36 3. 44 3. 58 3. 67 3. 62 3. 56 3. 56 3. 47 3. 40 3. 40 3.35 
a cnet ieee ae oe 3. 51 3. 53 3. 57 3. 65 3. 78 3. 86 3. 86 3.85 3. 88 3. 82 3.75 3.74 3.71 
By groups: 
0 ee = 3. 07 3.11 3. 16 3. 27 3. 39 3. 48 3. 42 3.37 3.39 3.33 3. 27 3. 28 3.23 
SPs rTe = 3. 23 3. 29 3. 33 3. 44 3. 57 3. 62 3. 56 3. 54 3. 58 3. 46 3. 38 3. 37 3.31 
ear 3. 36 3. 39 3. 43 3. 51 3. 63 3. 73 3. 67 3. 61 3. 65 3. 56 3. 51 3. 52 3. 47 
Domestic municipal: 
Bond Buyer (20 bonds) -....-...-.---..--  —_ 2. 46 2. 63 2. 65 2. 68 2.81 3. 04 2. 92 2.92 2. 82 2, 69 2. 60 2. 58 2.46 
Standard and Poor’s Corp. (15 bonds) - - .do_--.. 2. 47 2. 54 2. 61 2. 63 2.73 2. 99 2. 99 2. 89 2. 88 2.72 2. 62 2. 59 2.50 
U. 8. Treasury bonds, taxa Reena I ae 2. 80 2. 83 2. 89 2. 97 3. 09 3. 09 2. 99 3.00 2.97 2. 83 2. 85 2.79 2. 68 


’ Revised. » Preliminary 1 Less than $500,000. 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 


all listed bonds, 
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Ontos peretee stated, statistics og ta ee ee 1953 ee - a 1954 
and descriptive notes are shown in the | aren 
1953 Statistical Supplement to the Survey | January ey March April | May | June July | August — October | —— | ——— January 
FINANCE—Continved 
SECURITY MARKETS—Continued 
Stocks 
Cash dividend payments publicly weperied: 

Total dividend payments. -._.._--__-- 1. of dol_- 548. 1 181.3 | 1,251.1 561. 2 221.5 | 1,249.6 576. 0 220.9] 1,235.3 553.3 232.4] 1,715.2 689. 5 
a5 a ciecachinsb eine a 125. 6 44.9 81.4 103. 5 49.0 87.6 137.0 52.0 86. 4 100.1 52. 5 170.6 134. 7 
—— aa a calalascuhidiatvesnpelic il do... 170.5 65.0 821.9 190. 1 100. 4 802. 2 200. 6 88.0 796.1 205.9 102. 0 1, 081.7 239.8 

i tbtetbbbdbaenidgtibbeewsodsmon a 5.0 2.9 86.9 7.3 2.6 87.3 5.6 2.5 86. 2 6.9 2.5 141.3 8.3 
Publie utilities: 
i ia ta il G0...<- 95.7 9 46.9 105. 0 1.0 51.1 104.3 1.0 51.8 104.0 5 43.7 104.4 
Heat, light, and power--..-.....-..----- GO.60« 64.3 42.0 89.0 63. 8 51.8 94. 6 66.3 55. 4 94.7 65. 9 57.0 100.3 68. 0 
Railroad | OEE ESE eae ican 18. 2 6.9 57.7 30. 6 3.1 56. 4 14.1 10.0 49.3 17.4 2.9 87.4 32.3 
ee eee a0... 57.0 15. 5 40.3 50.1 7.6 49.0 39. 2 7.6 50.8 41.8 7.8 48.8 92.3 
EEE ee do-- 11.8 3.2 27.0 10.8 6.0 21.4 8.9 4.4 19.9 11.3 6.4 41.4 9.6 
Dividend rates, prices, wera and earnings, 200 
common stocks (Mood 
Dividends per share, cxmuel rate (200 stocks) 
dollars. - 3. 95 3.95 3.96 3.97 3.98 3.97 3. 98 3. 99 3.98 4.06 4. 08 4.08 4.11 
Industrial (125 stocks) .............------- do. _-- 4.16 4.16 4.16 4.17 4.17 4.16 4.15 4. 16 4.15 4, 25 4. 26 4.27 4. 30 
Public utility (24 stocks)--..........----- oe 1.93 1,94 1,95 1.96 1. 98 2. 01 2.01 2.07 2.07 2.07 2. 09 2.09 2.09 
ES OS eee | ee 2. 88 2.91 3.01 3. 01 3.01 3.03 3.09 3. 11 3.11 3.13 3. 21 3. 21 3.25 
oo See do... 2.77 2. 80 2. 82 2.82 2. 82 2.82 2.82 2.82 2.82 2.83 2. 87 2. 97 3.01 
pe OS” a | ane 2.99 3. 01 3.07 3. 09 3.09 3.09 3.10 3.10 3.10 3.12 3. 16 3. 26 3. 26 

Price per share, end of month (200 stocks) - ->--- 76. 69 75. 60 74.13 72. 35 72. 24 71.14 72. 87 69. 34 69. 51 72. 59 73. 79 73. 50 77.11 
Industrial (125 ce cesta inmcooraenand —_— 80. 37 79. 15 77. 64 75. 56 75. 45 74. 28 76. 24 71.85 72.09 75. 90 76. 97 77. 06 81.37 
Public utility (24 stocks) -..........------ ree. 38. 40 38. 21 37. 81 36. 96 37. 08 36. 02 36. 81 37. 16 37. 20 38. 59 39. 70 39. 61 40. 87 
pS ee oe 52.19 51.17 49. 56 48. 48 48. 97 48. 40 49. 03 44.39 43. 61 45.18 45. 56 43.18 46. 58 

pa Ee percent. 5.15 5, 22 5, 34 5.49 5. 51 5. 58 5. 46 5.75 5.73 5, 59 5. 53 5. 55 5. 33 
Industrial (125 stocks) ........-.....------ oe.... 5.18 5. 26 5. 36 5. 52 5. 53 5. 60 5. 44 5. 79 5. 76 5.60 5. 53 5. 54 5. 28 
Public utility (24 stocks) -..........---.-- a 5. 03 5. 08 5.16 5. 30 5. 34 5. 58 5. 46 5. 57 5. 56 5. 36 5. 26 5. 28 5.11 
pO eee ae 5. 52 5. 69 6. 07 6. 21 6.15 6. 26 6. 30 7.01 7.13 6. 93 7.05 7.43 6, 98 
Ee aS ae 4.18 4.23 4, 33 4.49 4.60 4.64 4. 59 4. 55 4. 53 4.45 4, 28 4. 61 4.72 
Insurance (10 stocks)-_........----.------- a 3.07 3.17 3. 29 3. 41 3. 41 3. 50 3. 40 3. 46 3. 40 3.35 3. 32 3. 26 3. 20 

Earnings ay share os — rate), quarterly: 

Industrial (125 stocks) --........------- dollars -_- i) SEE BOAR AEE > ee See | ES Seen OO, 708... i. 
Public utility (24 stocks)-_............---- G0... R . | ie eee | | SS SS OS t.<.... FIR) SS i, == 
Railroad (26 stocks)...................... | ER BERR Bes ee i. } Shans) oe . | SE See | SARS. AES » 8.75 
Dividend yields, preferred stocks, 11 high-grade 
Pri (Standard and Poor’s Corp.)__----.--- percent-- 4.16 4, 21 4, 23 4. 33 4. 38 4. 47 4.37 4.30 4. 30 4.19 4,15 4. 20 4.15 
ices: 

Dow-Jones & Co., Inc. (65 stocks) _dol. Saree... 112. 25 111. 21 112. 41 107. 52 108. 07 104. 42 106. 08 106. 21 100. 98 103. 58 105. 82 106. 74 103. 86 
Industrial (30 stocks) a doarakapiisveritiemiandn ane do- 288. 44 283. 94 286. 75 275. 28 276. 84 266. 88 270. 32 272. 21 261. 90 270. 73 277. 10 281.15 286. 64 
Public utility (15 stocks)-...........-..-- do.__- 52. 20 52. 57 53.19 51. 59 50. 97 48. 66 49. 03 50. 40 49.16 50. 53 51. 57 52. 54 53. 33 
pO OE ee G0... 109. 99 109. 03 110. 24 104, 05 105. 58 103. 09 105. 68 103. 12 94. 46 95, 44 97. 23 96. 37 98.17 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) - . .1935-39=100__. 197.6 195. 9 198. 0 190.0 189. 6 182.8 185. 5 187.3 179. 2 183, 4 187.5 190. 7 195. 4 
‘ Industrial, total (420 stocks) -_-....--- a 214.3 212.0 214. 5 205. 5 205. 2 197.5 200. 1 202. 1 192. 6 197.2 202. 3 206. 2 211.9 
Capital goods (129 stocks) -_---.---- do-__.- 200. 4 197.4 | 199.8 | 191.8 192. 3 183. 7 185.9 188. 1 180. 2 186.7 192. 2 197.0 201.0 
Consumers’ goods (195 stocks) ---__- do-- 184.7 183. 4 185.3 | 177.8 177.6 170.7 171.7 172.8 165. 4 168.8 171.0 172.% 177.0 
‘Public utility (40 stocks) ---........-- @0.... 124.0 124.4 124.9 121.5 120.8 117.2 119. 2 121.1 119. 6 122.2 123. 6 125. 2 126.7 
Railroad (20 stocks) --......---.----..- a 185. 2 181. 4 184. 5 173. 3 174.2 169. 3 173. 7 170. 2 156. 1 156.7 158. 5 156.9 159. 5 
Banks, N. Y. C. (16 stocks)--.....-.--..- _ = 128.3 128, 2 128. 1 122.3 121.3 115.3 117.6 121.4 119.6 122.6 124.8 124.3 122.8 
Fire and marine insurance (17 stocks)... do_--- 231.0 223. 8 223.9 216. 0 214.1 205.1 208. 5 215.7 209. 7 215. 5 225. 6 229. 4 238. 0 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

LEAT LT mil. of dol_- 1, 661 1, 376 1, 906 1, 783 1, 325 1, 290 1, 073 1,119 1, 248 1,170 1, 188 1, 568 1, 533 
ES: thousands... 74, 299 53, 534 75, 473 83, 7: 58, 380 63, 844 42, 528 42, 437 53, 392 50, 606 52, 274 65, 081 65,775 
On New York Stock Exchange: 

EEE mil. of dol_- 1, 417 1,173 1, 616 1, 541 1, 129 1,106 903 946 1, 068 995 1,010 1, 344 1, 296 
Se thousands. - 55, 897 38, 540 51, 812 64, 111 43, 936 49, 757 28, 809 29, 841 38, 011 36, 557 37,872 | 45,458 47,313 

Exciusive of odd lot and stopped sales 
Se Ol ae thousands_- 34, 087 30, 209 42, 472 34, 370 25, 767 26, 075 22, 234 23, 893 27,172 25, 728 26, 684 36, 159 33, 375 

Shares listed, New York Stock Exchange: 
Market value, all listed wee etidciabaabins mil. of dol__| 120, 483 119, 749 118, 223 114, 862 115, 371 113, 306 115, 886 110, 750 110, 479 115, 428 117, 478 117, 257 123, 190 
Number of shares listed... .........---- millions_- 2, 802 2, 814 2, 819 2, 840 2, 862 2, 878 2, 882 2, 889 2, 892 2, 902 2,918 2, 927 2, 931 





INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 















































BALANCE OF PAYMENTS (QUARTERLY)t | | 
Exports of goods and services, total_-__- SS es nee 7) Se Ee | See (Serer nee |, NRE. Sas 5, 233 7 
Merchandise, adjusted ---.-_.._.------.----- Se AEE SEE “{ ) =e eee ¢ | eee Bey oe oad .): . ee Ses | 3,956 
Income on investments abroad___-_.__-__-- ee Eee HER | See Se “ ) eae Ses — . 2 RS 570 
sw enneeau RE: LEER, ADL 729 eee ETS — )} SSR ee i | a | SATE 706 
Imports of goods and services, total_-_-____-_-- Se RE eee |S aeee ene oe 4, 037 » SEES (|, Eee, See | eS, ae 3, 992 
erchandise, adjusted ___...........--------  _ ee ea Eas | | SS See | ee Se , | a STE 2, 879 
Income on foreign investments in U. S__...do____|....--....]---------- |) RS SoReaee |) a oe ~ » See coer 124 
ie | | ae Te | ES Nee f  ) ea SSE  * _ SRE Tea 989 
Balance on goods and services........-.--.-.-- Be Os ee | es ee Eg SEED, Serer |) rye Seer aie +1, 241 
Unilateral transfers (net), total__..........--- ee, ee eee |, ne, ares ss) ee SSaeeeae ea ree Le Seen —1, 358 
EE niiiediesininibeceitensnteneowsiasd | SR UReeRTRR monet: |, MMR GROIN DUE Evdanspedealsocieered NE ccicseiailsbseateone | =7 |. 
OEE AEE a Ee Sears ETE Usewdnccscdlecschouses _) | eas i (ats, I SNe > Es 
U.S. long- and short-term capital (net), total_do__ —209 |....... a ER Pl Esttsrensneewaoacsne <<, Sens: SES —245 
DEL. ttc ncii tidtihanindeieinetetnnceaee Go.... _.  , ae Se ll, ee Sa | SS SE —227 
Government | CaN Nee Rete + Pa Set | a Se —19 
Foreign long- and short-term capital (net)-...do____|..........|---------- WN Eoscaaucedatewarenacen "| SS Ae emcees | SRR ee, TERE neet +263 a 
Increase (—) or decrease (+) in U. 8. gold stock 
oe ee Se © if sacle coarse 0) Ee ae a Ses ee 
Errors and omissions..........--------------- Rees Lees | a Ree ee eee ee SEE Se 
r Revised. » Preliminary. 
t Revisions for the first 2 quarters of 1952 appear on p. 12 of the 


§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series. 
September 1953 Survey. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE 
Indexes 
Exports of U. 8. merchandise: 
SEER eee: 1936-38= 100_- 256 239 275 279 290 279 272 238 246 248 248 | 
I se ee d 525 486 566 567 589 561 550 482 504 507 506 ~<a 
Unit value 205 204 205 203 203 201 202 203 204 204 204 "iain 
Imports for consumption: 
SITS. incckecqoibemecdeweninennenenccd 162 149 174 175 158 164 158 147 162 145 149 ~ (—_— 
. oe eSe It aet eae: qi 445 413 484 486 434 451 435 407 453 401 409 a 
Unit value 276 278 277 278 276 275 276 278 279 277 275 276 ‘aaa 
Agricultural products, quantity: 
Exports, U. 8. merchandise, total: 
Unadjusted ..................-- 1924-20= 100__ 96 78 90 82 77 70 73 73 81 7 87 ee 
isnt ceancacesceuckeoncke = 96 95 105 102 99 96 99 89 67 59 70 | Pecans 

Total, excluding cotton: 
cl do.__- 146 117 141 130 113 105 126 115 130 122 135 ES 
c_ 2 > ir eer do__.- 153 145 167 156 134 131 157 120 107 98 116 "| aaa 

Imports for consumption: 
eee do._.- 121 101 121 126 104 105 100 91 116 7 99 
PE iccicicctnbcunceinectainmvansied bw 116 99 108 119 106 113 lll 99 119 86 101 Si 
Shipping Weight 
Water-borne trade: 
Exports, inel. reexports®-....thous. of long tons-- 5, 109 4, 267 4, 663 6, 292 6, 704 7, 096 7,018 6, 889 6, 581 5 | SSN, eae .. a 
General imports... ---- itimenbewnbaaeaael do_... 8, 814 7, 703 8, 644 8, 942 9, 282 9, 366 8, 994 * 8, 590 * 9, 187 7) a eet eee 
Valued 
Exports, including reexports, total4_...mil. of dol_- 1, 291 1, 197 1,388 1,390 1, 446 1,376 1, 348 1, 184 1, 236 1, 246 1,242] +°1,349 » 1,075 
By geographic regions:A ae Dias 

Africa._______..-..-..------------thous. of dol__| 45,039 | 35,534 | 49,047 | 44,308 | 44,794 | 36,772 44,428 / 42,155] 50,311 32,386 | 37,643] 39,953 f......___- 

he Gil DOB oon c vocecevevconcccced do....| 177,762 | 164,579 | 185,407 | 169,949 | 178,304 | 156,806 | 171,427 | 163,375 | 186,255 | 171,065} 197,622] 231,508 f--......_. 

RT, Ra do_...| 267,865 | 213,679 | 253,195 | 249,390 | 246,325) 218,145 | 197,415 | 195,157 | 229,393 | 240,196 | 246,287 | 206,108 J. .....___- 

Northern North America... ...--.------- do....| 228,242 | 230,947 | 266,229 | 286,975 , 290,129 | 244,829 | 233,792 | 237,806 | 247,112 | 224,539] 210,795 J. -....._.. 

Southern North America.._...-.-.--..--- do....| 131,383 | 121,651 | 132,902 | 133,837 | 136,492 | 128,061 | 125,391 | 108,452 | 136,676 | 142,442] 130,210] 146,649 J-......_.. 

MO iicccncapeeceuencoused Go....| 114,781 | 116,184 | 118,165 | 122,970 | 130,991 | 128,519] 113,339} 122,972] 132,205] 129,351 | 133,095 | 152,227 9 ......... 

— exports by leading countries:A 
Africa: 
|S eee RR TT ee do_..- 6, 733 3,316 4, 739 4, 454 3, 958 4, 000 8, 234 10, 191 4, 428 3, 280 4, 224 | __ 
Union of South Africa_....-....---------- do....| 19, 463 17, 221 24, 427 18, 194 18, 365 16, 454 18,326 | 14, 507 17, 021 13, 586 13,412] 16,053 §-_.-..___. 
Asia and Oceania: me 

Australia, including New Guinea----.---- do....| 11,492 9, 871 9, 730 7, 947 9, 686 7, 495 9, 248 7, 121 13, 622 9, 277 18, 970 i, See 

DE Ev cuuinwscccetivesicamenss ae 2, 274 2, 636 2, 505 3, 264 2, 560 2, 205 2, 982 2, 530 2, 417 2, 065 2, 542 2,906 f.......... 

ChinaO....-.---- oe oe eee “Se 0 0 0 0 0 0 0 0 0 0 0 «LAR 

India and Pakistan__......-..........--- do....| 17,910 26, 761 28, 332 10, 752 12, 898 14,629 | 22,320 17, 985 23, 459 21, 637 24, 07 "| Sad 

ts a erat do....| 50,414 40, 796 50, 549 50, 826 50, 255 44,912 | 47,209 52, 443 60, 433 62, 809 74, 870 83, 229 f_......__- 

| GS ORS RRNA do....| 10,477 7,474 7, 549 8, 759 6, 157 9) 266 10, 133 11, 827 8, 327 7, 533 8, 156 8S ebaletaieagemed 

Republic of the Philippines-_..........-- do....| 30,816 | 24,799 28, 394 29, 245 39,177 | 33,715 27, 724 20,110 | 30, 551 28, 792 23,610 | 33,300 f___-- eee 

Europe: 

el Oe oe he ee do....| 30,601 26, 610 34, 598 26, 562 39, 882 27, 339 18, 136 18, 718 31, 298 29, 082 24, 051 . ,; 

(OS eR ESE do.._.| 34, 182 28, 495 26, 426 26, 514 29, 471 25, 755 24, 688 23, 565 26, 444 40, 009 33, 399 i iT 

i ge ROARS SES AROS do....| 36,406 17, 145 24, 370 28, 004 27, 602 23, 474 16,232 16, 151 20, 222 15, 972 23, 996 6 | lll 

Union of Sovict Socialist Republics... -- or ie. 2 1 2 (’) 3 4 5 0 0 1 2 | Seaneoen 

United Kingdom enn do....| 583,139 | 47, 864 61, 703 53, 551 43,743 | 39,048 | 31,229 40, 224 54, 183 50, 486 49,879 | 61,665 9-......__. 

North and South America: 

i do....| 228,232 | 230,946 | 266,227 | 286,973 | 294,777 | 290,101 | 244,820 | 233,781 | 237,876 | 247,104 | 224,505 | 210,788 J-.-...._-- 

Latin American Republics, total_--...-- do....| 231,142 | 221,508 | 235,796 | 238,271 | 251,969 | 242,493 | 224,732 | 220,033 | 255,752] 257,579 | 249,516 | 283,025 J-......_-. 
PES ena OE EED HAIR oe... 6, 349 5, 413 6, 265 5, 942 8, 214 14, 177 6, 499 10, 095 12, 341 6, 617 10, 812 oe) ean 
ln tel tel Racca Alaa Neg do_...| 23,815 23, 481 22, 473 23, 850 24, 366 24, 661 19, 453 23, 454 29, 051 21, 686 24, 792 3 rete 
| ARS ERE ARES ARTIS do___. 5, 951 5, 635 9, 072 6, 506 7, 118 7, 227 6, 637 7, 244 8, 528 11, 517 9, 583 12, 033 #.......... 
( do....| 19,460 20, 121 19, 825 24, 231 26, 140 24, 441 22, 994 24, 260 24, 535 25, 530 24, 841 27,887 f_......... 
"ii i RIB MORE Ai RAS SE de....| 39, 299 35, 896 38, 925 30, 827 34, 315 32, 025 37, 068 27, 598 38, 095 37, 157 36, 168 ON andegreaeaane 
alae iaednaiereant tat ie petite do....| 51, 858 46, 864 54, 157 , 47, 794 52, 218 52, 481 48, 174 54, 575 65, 339 54,172 | 63,087 |____- foie 
SE TIN LAT ea do._..| 39, 643 41, 075 41, 051 43, 843 46, 998 41, 671 41,079 39, 870 37, 060 46, 425 44, 763 7) SRS 

Exports of U. S. merchandise, totalf__mil. of dol. 1, 280 1, 185 1, 379 1, 383 1, 435 1, 368 1, 340 1,175 1, 227 1, 236 1, 232 id eaten 
By economic classes: 

Crude materials........---------- thous. of dol..| 134,540 | 110,600 | 118,308 | 132,539 | 139,168 | 127,324 | 96,912) 127,461 | 138,519 | 152,002] 159,741 | 186,780 J.......... 

Crude foodstuffs__.....----.-.----------- do....| 109,383 | 86,884 | 106,265 | 82,490) 75,029/ 67,762] 82,004 71,562 | 77,693] 69,048 | 69,739] 55,534 §.......... 

Manufactured foodstuffs and beverages..do....| _ 63, 603 50, 879 56, 592 53, 747 55, 889 53, 977 60, 494 50, 821 55, 017 60, 612 75, 751 68, 016 f-..-.----- 

Semimanufactures 9 ___..--..-.---------- do....| 106,815 | 108,222; 116,934 | 113,055 113,751 | 112,146 | 110,543 | 106,992 122,841 | 129,704] 127,431 | 154,668 §-......... 

Finished manufactures 9? -..........------ do....| 865,528 | 828,590 | 980, 513 /1, 001, 069 |1, 051, 475 {1,006,585 | 989,715 | 817,796 | 833,312 | 824,482] 799,525] 874,642 J..... en i 

By principal commodities: mw ‘ 

Agricultural products, total_............- do....| 268,702 | 216,627 | 250,499 | 223,535 | 221,031 | 196,193 | 196,463 | 201,207 | 234,429 | 241,514 | 279,980] 301,461 J .......-- 
Cotton, unmanufactured_-__......--..-- do... 54, 468 47, 325 45, 064 38, 396 48, 278 41, 340 21, 156 35, 154 37, 165 40, 168 44, 570 O8 O67 FF nnccacsce 
Fruits, vegetables, and preparations. oy ES 19, 149 17, 838 20, 191 17, 925 22, 566 23, 686 20, 517 19, 617 19, 939 22, 243 20, 031 i | aa 
Grains and preparetions.--...-...----- do._..| 127,900 93,764 | 114, 443 89, 567 76, 556 69, 467 90, 630 71, 321 83, 688 77, 579 85, 390 i ) =o 
Packing-house products._........--.-- do___. 13, 272 13, 604 14, 242 15, 236 14, 890 15, 168 14, 795 14, 735 15, 525 17, 297 20, 174  ¢ 7] pee 
Tobacco and manufactures... .......--- do....| 24, 919 19, 003 33, 113 38, 129 30, 504 24, 845 19, 327 31, 668 46, 992 41, 183 40, 671 52, 582 § ......... 

Nonagricultural products, total-_-_----..-- do_.___|1, 011, 168 968, 547 |1, 128, 114 |1, 159,365 |1, 214, 281 /|1, 171, 602 /1, 143, 205 973, 426 992, 953 994, 333 952, 206 |1, 038,179 §.......... 
Automobiles, parts, and accessories. -- _do--_- 124, 610 124, 383 151, 579 162, 186 142, 195 134, 401 112, 845 97, 338 99, 481 88, 891 82,773 UG Mivanacecsco 
Chemicals and related products§------ do....| 57,393 56, 273 66, 601 68, 459 71, 700 , 4: 65, 670 62, 260 77, 504 70, 508 69, 931 Co) —aaa 
Coal and related fuels___.........------ do___- 24, 778 18, 294 17, 651 29, 329 33, 831 35, 556 33, 107 37, 407 34, 665 35, 099 27, 837 laa 
Iron and steel-mill products._.....---.-- do....| 45, 801 42, 914 46, 769 43, 436 45, 860 41, 841 36, 335 33, 139 36, 227 38, 451 39, 424 OE Eiicccewiuis 
eT do_- 241,385 | 224,610 | 270,216 | 271,903 | 274,910 | 263, 204 234,802 | 211,158 | 264,960 | 220,723 | 216,696 | 248,795 §.......... 

(SAREE ELEM S: do___- 9, 191 10, 345 12, 973 15, 201 16, 278 14, 705 14, 032 12, 411 11, 367 7, 416 6, 682 iC >) Ras 
Tractors, parts, and accessories_------ do._.. 26, 659 27, 561 32, 396 33, 468 32, 954 32, 890 26, 756 24, 031 27, 081 24, 828 24, 479 i | aa ae 
 ~ \aeeeeReT _..do....| 68, 899 62, 280 72, 492 75, 255 74, 554 72, 291 61, 924 57, 003 61, 312 63, 644 58, 717 fs _ ie 
Metalworking$_-_.............--- _..do....] 28,378 22, 318 29, 560 24, 691 26, 361 22, 818 21, 923 15, 868 19, 857 19, 472 18, 020 23,004 § _........ 
Other industrial_._................_-- do....| 99, 986 93,483 | 112,544 | 113,577] 114, 166 110,938 | 101, 273 94,564 | 104, 460 94, 767 94,084} 112,907 §._...._... 
Petroleum and products__.....-...---- do... 54, 787 54, 693 62, 408 67, 092 56, 083 56, 958 55, 787 54, 461 54, 724 54, 131 58, 430 co > ae 
Textiles and manufactures_..........-- do....' 52,956 50, 386 58, 572 53, 852 58, 193 52, 234 47,792 45, 475 55, 839 55, 935 53, 218 —(k ( eeniaaeang 

* Revised. 1 Less than $500. o' Revisions for January-July 1952 will be shown later. @Excludes “special category’’ shipments and all commodities exported under foreign-aid pro- 


grams as Department of Defense controlled cargo. qTotal exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship- 


ments are as follows (mil. dol.): January 1953-January 1954, respectively—268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 203.7; 233.5; 215.9; 215.3; 170.3. 
AExcludes shipments under MSP and “special category” shipments not made under this program. OlIncluding Manchuria beginning January 1952. 9 Data for semimanufactures 
reported as “‘special category type 1” are included with finished manufactures. §Excludes “special category type 1’’ exports. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE—Continued 





Valued—Continued 
General imports, total__...-.......-- thous. ofdol_.| 922,265 | 855,928 | 1,004,240 | 1,012,404 | 901,626 | 933,763 | 907,885 | 841,137 | 925,740] 812,938 | 849, 009 | * 907, 692 | » 825,000 
By geographic. regions: 

ee tuna eniawindadl a 53, 935 45, 119 48, 568 61, 716 50, 510 44, 831 43, 008 44, 570 44, 537 48, 269 50, 059 | 

SS Ee do.-..| 170,575 | 140,520} 154,992 177,403 | 164,010 175, 200 145, 703 145, 040 154, 113 138, 748 134, 646 126, 544 ee en 

ic ee enimndewed do--- 180, 449 172, 292 214, 543 207, 845 194, 857 200, 047 204, 207 178, 985 202, 130 197, 997 196, 177 J) =e 

Northern North America__..------------ do....| 183,865 | 184,930 | 214,918 | 212,304] 210,185 | 222,790 | 203,799 | 204,274 | 204,348 | 201,637 207,908 211, 715 aA 

Southern North America.......---------- do....| 137,275 | 121,436 | 150,420 | 147,441 | 103,991 | 101.994 | 103,028 94, 626 80, 661 59, 716 72,240} 104,949 f-_.__.____ 

I do....| 196,165 | 191,632 | 220,799 | 205,696 | 178,074 | 188,900 | 208,140] 173,642| 289,953 | 166,576 187,978 | 220,122 ]-...___- 

By leading countries: 
NE a ea ee 6, 840 2, 334 2, 328 4, 554 2, 497 1, 262 1, 589 786 1, 632 606 975 Saas 

‘ Union —— —_ Africa Eeuinieaaneaaneenl ee 9, 591 9, 734 9, 202 7, 289 5, 499 7, 786 6, 361 7, 273 7, 099 6, 918 7, 637 {| 2s 
sia and Ocean 
Australia, ~~ New Guinea. ----- do.-.- 15, 915 14, 347 6, 965 14, 161 11, 292 12, 527 8, 561 13, 065 8, 824 7, 523 12, 436 OO EE 
British Malaya iC. dadimiagubeawnnteuneda == 24, 527 17, 148 19, 848 23, 325 20, 540 19, 247 15, 403 15, 220 14, 608 14, 884 13, 307 Pe Ginecccce 
oe bclenial oe..< 678 818 571 1, 196 499 265 601 1, 538 537 1, 291 361 > or 
Te 8, 27,177 22, 358 23, 865 26, 082 21, 935 22, 579 19, 486 15, 559 18, 891 21, 353 20, 085 a |) == 
ins a ciel a islands do-.... 23, 045 15, 439 22, 032 22, 330 21, 150 22, 563 23, 727 26, 493 23, 489 21,917 21, 556 i ) ae - 
ESE re nines 19, 006 18, 854 18, 547 19, 347 18, 023 22, 056 20, 974 14, 910 20, 228 15, 048 14, 291 kt | aa 

. Republic of the Philippines------.--.--- @o.... 19, 422 20, 750 19, 716 23, 937 25, 929 34, 882 24, 992 22, 375 27, 353 19, 960 19, 493  & | aes 
urope: 

Sones ERR Oe ee  — 14, 161 12, 939 17, 355 18, 784 14, 409 17, 905 20, 483 13, 963 14, 265 14, 292 14, 984 >) ia 
— ERE RE. Cee eee eee do---.. 20, 991 17, 675 28, 071 26, 227 22, 948 25, 487 24, 388 22, 887 25, 157 25, 411 22, 892  . | ee 
a saan 13, 497 10, 153 15, 381 12, 123 13, 209 11, 549 12, 725 11, 470 12, 161 14, 701 18, 204 § |) ae 
Univn of Soviet Socialist Republics __- -do_--- 810 402 2, 005 1, 128 876 1 131 1, 134 546 594 929 624 i =e 
EE eae do-.-.- 37, 535 44, 874 51, 361 46, 934 45, 656 44, 400 53, 866 44, 322 48, 121 44,790 42, 512  . | ae 

North and South America: 
ch irincmmnanivil do....| 183,853 | 184,887} 214,909 | 212,272] 210,174 222, 624 203, 624 204, 101 203,860 | 201,442 207,660 | 211,639 f__....__- 
Latin American Republics, total-_-----_- do....| 311,272 294, 594 351, 998 337, 552 266, 724 274, 477 294, 732 253, 655 305, 679 212, 873 239, 125 301, =a 

ee eae iene 22, 642 15, 042 20, 886 18, 549 14, 577 16, 093 27, 731 9, 964 11,173 11, 426 7, 513 . ) eee 
se SES Serre , 57, 817 58, 576 67, 596 59, 677 43, 197 48, 619 56, 753 48, 030 100, 661 56, 969 79, 480 ff ) eee 
ss Er do...- 24, 844 26, 314 28, 143 27, 304 27,170 30, 403 20, 278 17, 238 11, 744 13, 511 6, 892 SS | aa 
SEE Se ee a 33, 519 31, 029 37, 494 43, 764 35, 066 34, 121 41,713 42, 827 52, 658 27, 286 35, 061 |) ee 
| AEE Rae: 36, 600 32, 773 48, 713 50, 054 40, 255 39, 495 40, 680 45, 095 37, 530 19, 641 17, 528 | =a 
aa sien angie” a 41, 928 37, 861 44, 221 39, 573 26, 993 28, 774 26, 207 23, 263 18, 832 19, 619 21,101  ) aaa 
eel do-..-.- 34, 575 34, 751 39, 259 33, 573 37, 208 34, 216 35, 643 35, 791 41, 038 36, 548 36, 564 2.975 i........ 
Imports for consumption, total._....---..---- do....| 913,380 | 847,414 | 991,841 | 997,691 | 891,102 | 925,613 | 892,595 | 835,606 | 928,126 | 821,785 | 838,301 | 895,958 J__...._. 
By economic classes: 

EE a do....| 235, 401 207, 846 | 233,896 | 223,930} 219,125 228,192 | 215, 902 203, 021 226, 121 210, 092 197,550 | 203, 527 §_........- 

I canciccnmtianitossl do....| 190,685 | 175,810 | 207,899 | 215,706 150,643 | 148,196 157, 746 146, 711 208, 542 141, 224 193, 546 + | ae . 

Manufactured foodstuffs and beverages-___do- --- 85, 457 76, 307 106, 062 104, 214 99, 315 105, 274 101, 226 95, 442 99, 442 81, 572 79, 393 Ff | ee Z 

CC ETE RET do....| 226,328 | 221,684 | 243,141 260,145 | 239, 091 260,284 | 232,061 221,050 | 211, 590 199, 764 185, 154 186, 413 §........ 

Finished manufactures-_-.........--...---- do....| 175, 509 165, 766 200, 844 193, 696 182, 928 183, 667 185, 661 169, 383 182, 431 189, 132 182, 658 505, ee B....<.~.- 

By principal commodities: 

Agricultural products, total__....---..--- do....| 382,547 | 335, 271 405,857 | 422,200 | 331,416 | 328,978 | 327,459 302,602 | 382,158 | 271,977 321, 877 k § ae 
Cocoa or cacao beans, incl. shells_---- -- ae 20, 084 15, 120 13, 101 17, 662 17, 390 17, 282 13, 754 9, 343 7, 551 6, 250 5, 849 i 
a Scaeead aah iditintesninncnts 123, 611 121, 604 150, 361 148, 425 87, 985 88, 607 102, 599 92, 939 155, 948 90, 356 131, 057 Be Be ocenenc-- 
Hides and skins : 5, 315 4, 794 5, 936 8, 765 8, 110 9, 162 6, 199 6, 502 6, 667 4, 226 4, 103 |) ae 
Rubber, crude, including guayule- - --- »- ---| 35,465 28, 816 33, 458 33, 938 29, 106 30, 217 26, 445 21, 683 27, 375 21, 881 23, 177 > | 2a 
GLE ALLELE LITE as 33, 282 31, 237 44, 450 44, 531 42, 786 49, 431 43, 058 43,779 40, 400 20, 588 15, 937  ) =n 
Wool and mohair, unmanufactured _._- “ao. are. 38, 999 29, 129 30, 011 29, 572 24, 240 22, 192 27, 815 19, 485 21, 774 20, 546 16, 908 ft ) ae 

Nonagricultural products, total____...._- do....| 530,833 | 512,143} 585,985 | 575,491 | 559,686 | 596,635 | 565,136 | 533,004 | 545,968 | 549,808 | 516,424 | 523,695 J__----___- 
Furs and manufactures__-.-..........--- C0... 7, 578 5, 538 9, 789 6, 915 5, 529 6, 468 5, 506 5, 596 5, 186 3, 917 3, 081 i” |) =a 


Nonferrous ores, metals, and manufactures, 
i eae thous. of dol... 114, 937 119, 542 122, 919 127, 389 118, 906 137, 901 113, 638 100, 962 105, 726 97,177 87, 639 ft | 
































Copper, incl. oreand manufactures._._.do....| 34, 452 43, 039 36, 298 47, 099 44, 041 52, 083 41, 501 31, 074 35, 470 31, 509 19, 236 =e 
pO ES EEE a 30, 687 24, 555 29, 169 24, 139 22, 652 23, 259 19, 501 17, 607 14, 815 17, 840 16, 215 tt 3 =e 
Paper EEE TET CES: - = 26, 031 24, 219 24, 039 23, 677 25, 003 27, 082 22, 828 27, 800 25, 755 26, 606 24, 712 , =") See 
ETE do....| 46,106 43, 841 49, 808 51, 661 48, 600 50, 828 48, 314 51, 934 48, 122 52, 514 49, 444 YY | eae 
Petroleum and products---.-..---.------ a 65, 360 57, 702 64, 539 56, 802 62, 633 61, 049 59, 554 58, 201 67, 743 64, 157 67, 400 76, 606 §........-.. 

















TRANSPORTATION AND COMMUNICATIONS 











TRANSPORTATION 
Airlines 
Operations on scheduled airlines: 
iles flown, revenue-_......----------- thousands..| 35, 931 33, 836 37, 707 37, 681 39, 550 39, 517 41, 782 42, 004 40, 238 40, 935 37, 765 So 
Express and freight ton-miles flown. -----.-.  — 14, 459 13, 133 14, 967 14, 065 13, 992 14, 033 13, 426 13, 650 14, 768 16, 380 14, 485 Oe 
C0 eee Gina. 5, 574 5, 346 5, 971 5, 829 5, 874 5, 557 5, 541 5, 352 5, 400 6, 313 6, 134 | == 
Passengers carried, revenue-.-_...---------- do.-.-. 1, 828 1, 845 2, 059 2, 238 2, 265 2, 385 2, 354 2, 409 2, 334 2, 321 2,015 if | Seeaetae 
Passenger-miles flown, ae do----/|1, 040, 706 |1, 000, 839 |1, 154, 796 |1, 206, 462 |1, 218, 245 |1, 320, 710 /1, 305, 097 |1, 332, 565 |1, 261, 366 |1, 225, 997 |1, 064, 211 |1, 166, 586 J-..-..._-_- 
Express Operations 
Transportati ar a thous. of dol-. 30, 918 29, 977 35, 475 33, 121 31, 032 32, 613 29, 890 31, 162 33, 728 34, 161 30, 626 |) a 
Express privilege payments__.-......-...---. do....| 11,253 10, 698 14, 210 13, 527 11, 410 12, 845 10, 536 12, 166 14, 438 15, 157 11, 918 cf  ) See 
Local Transit Lines 
Vares, average cash ratef...............<-... cents..| 12.5890} 12.6716 12.7330 | 12.7818 | 12.8008 | 12. - 12. 8941 12.9386 | 12.9767 | 13.0127] 13. - 13.1843 | 13.2203 
Passengers carried, revenue-_-__-.-...------ millions-. 953 892 1, 004 977 972 878 831 865 944 946 862 
Operating revenues. ....-.-..-------- thous. of dol_.| 127,300 | 120,300 | 130,900 | 129,200{ 126,600} 121, 100 120, 500 | 121,500 | 118,300; 132,900 127, 700 | ee 


Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals) :§ 















































Number of reporting carriers_-.--...-......--.-.-.-- | _ a er 
Operating ae | ES thous. of dol--  < | eee Eee 
SE «2. bb hincdennatienripcwataed do... ee See 
Revenue freight a .-.-thous. of tons. - SEE Lacwwnenentioasaubenn 
Carriers of passengers (quarterly totals): 

Number of reporting carriers.-------.-------.----|---~------|---------- | a ae |) a ener | La Lee Kaen eeee 
Operating revenues, total. ..:-...-- thous. of ae... ecdcamnasiiai sista ala daerennatia a oo | | Sas Sa ae ER Se SS arene 
| tE Te Se = ee | Se eee | See ee ee eae 
Revenue passengers carried --_.--..--- thousands... . a Seer i ee Sane | ee eee EE ee: Se ere 


* Revised. » Preliminary. o’Revisions for January-July 1952 will be shown later. OIncluding Manchuria beginning January 1952. 

§It should be noted that data for 1938-44 shown in BusmvEss Statistics (1953 edition) are not comparable with subsequent data in that volume and in the SURVEY begtanting with the- 
October 1953 issue. The data through 1944 cover reporting intercity common carriers of all types of commodities, whaeens later data are for carriers of general commodities only (i. e., they 
exclude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting ds 1 ,408; 


operating ny ool $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 
ave been revised. (beginning August. 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 


tData h 
will be shown ier. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 





TRANSPORTATION—Continued 
Class I Steam Railways 








Freight carloadings (A. A. R.):¢ 

Re ee thousands. - 3, 352 2, 731 2, 802 2, 957 3, 883 3, 204 2, 964 4,022 3, 153 4, 024 2, 797 2, 413 2, 967 
ss RS eI eee ae 631 470 451 455 626 540 397 678 532 668 485 451 5s4 
ER ee aT cus 75 61 59 55 71 56 50 64 49 63 47 43 49 
PENI DORR inincccecrsnvcsesnsenatned do... 203 173 175 179 217 186 172 238 176 222 168 150 175 
Grain and grain products. -- 219 159 170 166 215 219 236 254 198 279 188 155 208 
ee ® 40 26 27 32 41 29 25 38 40 76 47 32 37 

o eee eerecenececcccnccesecceveneesoucces 96 78 8&3 245 438 369 378 473 361 377 179 68 80 
Merchandise, 1. ¢. 1 318 274 288 281 346 268 257 347 271 359 259 236 
dee EEA es 1,770 1, 490 1, 549 1, 544 1, 929 1, 537 1, 450 1, 930 1, 526 1, 980 1, 423 1, 279 1, 48 

Freight carloadings (Federal Reserve ee: 

Total, GRIN... occ ccccccuceus 5-39 = 100_ 121 119 122 127 132 133 128 134 137 135 124 108 108 
Sed Sao oe es Da ee ent 108 97 92 96 106 105 94 112 114 110 104 97 100 
| EEE ean ee | ae 193 191 186 175 182 176 162 162 162 160 155 142 126 
Forest products Ee CS, ot 139 140 142 144 143 151 147 153 148 144 142 120 122 
Grain and grain products_-_........-.-.-- do-...- 128 112 119 117 124 158 166 142 147 157 137 112 124 
I sina cirelnen Guaiutnscedamasiiiadal , ee 59 46 47 58 52 46 55 78 108 86 56 56 
attic hechieeunnins tama inniiininnam tig isos 70 69 79 231 315 328 341 331 324 263 160 62 58 
PORPOREREING, 8, ©, 8. ceccnccscerecocesed _ ee 42 43 45 44 45 43 42 44 45 45 43 38 38 
EESTI as: ae 138 140 146 146 148 146 141 146 150 149 140 124 122 

pene do.... 134 130 132 129 130 128 123 130 126 126 122 117 120 
0 ESSE EIEN sa 108 97 92 96 106 105 94 112 114 110 104 97 100 
| ERS RN a eer ae 184 181 184 178 183 179 167 169 164 163 155 135 120 
EE I cntteviesaccckssrenentsedoase 154 146 142 144 137 145 146 145 137 136 145 135 136 
Grain and grain products. .........--.-.-- cial 128 114 130 133 141 155 138 131 131 157 140 119 124 
REE SPSL EE: | “ee 62 57 60 66 65 60 60 58 5v 70 69 58 58 
Erne do.... 278 275 273 237 237 212 213 221 216 172 172 201 231 
os Pt eee do.... 44 45 45 44 45 43 42 44 43 44 42 40 39 
SEE, | eae 151 149 154 148 146 142 139 145 139 137 134 132 133 

Freight-car surplus and shortage, daily average: 

Car surplus, total....................... number... 79, 262 69, 294 73, 260 58, 597 40, 222 25, 302 32, 717 21, 134 11, 074 7,173 25, 326 85,062 § 126,957 
IEE LTTE ENTE do.... 21, 625 8, 145 7, 429 5, 584 12, 461 7, 511 2,315 2, 761 1,710 730 3, 381 17, 637 33, 501 
Gondolas and - | eee  — 46, 558 51, 776 56, 584 43, 375 16, 278 7, 400 23, 982 9, 715 1, 202 1, 609 16, 656 56, 383 79, 358 

Car shortage, total_.......................- ees 827 1, 376 1, 745 1, 501 2, 269 4,129 3, 934 2, 486 3, 546 4, 346 1, 388 153 366 
ie SA SR LEA LEED LOI A do.... 564 768 976 602 1, 385 3,111 3, 400 1, 769 2, 530 3, 326 1, 125 119 247 
Gondolas and open hoppers..........---- iccad 137 194 203 341 527 673 246 525 953 915 167 15 20 

Financial operations: 

Operating revenues, total.._.....--thous. of dol__| * 863,015 | 812,968 | 919,617] 905,605 | 901,634 | 924,362] 925,949 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400} 749,826 
a a do....} * 713, 740 684, 368 779, 580 765, 798 763, 046 6, 260 773, 517 773, 524 763, 094 794, 329 702, 006 661, 347 617,122 
| Ra bER MEER do_...| * 79,198 64, 738 67, 052 67, 093 66, 880 75, 342 79, 704 76, 799 66, 111 62, 747 61, 766 74, 531 69, 994 

Operating expenses. _do.___| * 661, 701 621, 092 | ' 696, 914 | ! 673, 704 680, 508 688, 949 701, 399 689, 467 673, 210 693, 896 657, 496 697, 038 626, 806 


Tax accruals, joint facility and ‘equipment rents 
thous. of dol..| * 121.244 } 114,076 | 129,134 | 130,392 | 125,733 | 135,740 | 130,122 133, 651 131,112 | 133,076 96, 340 40, 445 90, 446 
Net railway operating income-__............ do....| * 80,069 77, 800 93, 570 101, 509 95, 393 99, 673 94, 428 101, 636 99, 942 < 
0 Net income t + sata siilowaemeaidaiaal ccs 57, 595 55, 943 71, 997 77, 241 74, 420 79, 232 71, 988 81, 526 80, 493 87, 679 58, 960 | Rae 
perating results: 


Freight carried'1 mile. ........- mil. of ton-miles_- i = 47, 714 53, 227 52, 570 56, 296 55, 194 * = 57, 490 54, 039 57, 276 76 
Revenue per ton-mile___................-- cents... 1. 502 1. 536 1, 523 1, 429 1. 474 1. 416 1.470 1. 453 1. 466 Cc) Ee 
Passengers carried 1 mile, revenue. ....- millions_- 2 43 2, 389 2, 491 2, 499 2,490 |~ 2,830 Hy 106 2, 965 2, 514 2, 367 2, 297 % FOO Micapencsce 


Waterway Traffic 












































Clearances, vessels in foreign trade: 

Tetel U. B. PO. .ncoccceescns thous. of net tons_- 8, 065 7, 271 8, 138 9, 238 9, 895 9, 574 9, 943 9, 552 9, 793 9, 388 5 EEE ae 
ae do.... 5, 715 4, 947 5, 524 6, 036 6, 613 6, 695 6, 755 6, 702 6, 699 6, 488 6 0 a ese 
See do.... 2, 350 2,324 2, 613 3, 202 3, 282 2, 879 3, 188 2, 850 3, 093 2, 900 7. | eee: Maree 

—- Canal: 
Rit aamemiibiaaaaihials thous. of long tons... 3, 037 3, 009 3, 233 3, 182 3, 153 3, 265 3, 236 3, 265 2, 934 3,115 3, 104 ft) 
) v nited States vessels. ................ ead 940 947 1, 168 1, 256 1, 064 1, 045 1,029 1, 056 1, 004 1, 058 952 ¢ = eee 
Travel 
Hotels: ’ 
Average sale per occupied room.--....-.-- dollars... 6. 69 6.77 6. 49 7.14 6. 51 7. 04 6. 71 7.44 7. 26 7.49 7. 53 6. 75 6. 96 
Rooms occupied - ........2.------ percent of total_- 76 78 76 78 77 77 71 73 76 80 71 60 72 
™ Restaurant sales index....same month 1929=100_- 249 245 230 264 274 270 239 250 256 262 243 231 242 
oreign travel: 

U. é. ee number..| 59, 980 63, 298 74, 917 69, 358 69, 711 83,504 | 101,430 | 123,344 | 116,023 83, 717 | | ee TREE eee 

U. S. citizens, departures__............-...- do__..| 63,018 71, 506 76, 349 86,172 85,632 | 112,186 | 119,703 91, 919 69, 703 56, 746 + | ety eae 

Emigrant aliens departed __..............-- 1,477 1, 476 2, 236 2,314 1, 945 DEE VS ee ee ee ee eee 

Immigrant aliens admitted_................ do_... 12, 699 10, 656 13, 428 13, 992 14, 251 DO FT iccrcccccnlcncocccqssbovssssnceioonseses a as So 

ps ae do_...| 26, 700 40, 199 47, 501 57, 560 53, 901 44, 057 36, 929 26, 472 23, 999 21, 103 18, 351 21, 398 29, 069 

National parks, visitors. -.-.............- thousands... 253 328 419 599 1, 030 2, 439 4, 004 4,040 2, 005 1, 102 434 296 286 
Pullman Co.: 
Revenue passenger-miles--...........-.-- millions_. 919 741 748 696 656 693 656 627 614 644 593 EEE 
Passenger revenueS--.....-...-.-.-- thous. of dol_-. 1i, 610 9, 388 9, 817 9, 132 8, 622 9, 120 8, 652 8, 268 8, 076 8, 447 7, 760 | eee 
I COM MUN ICATIONS 
' Telephone carriers: : 
i Onmeting IN ccicccncnnasnced thous. of dol..| 374,578 | 363,949 | 378,836] 380,115 | 385,809 | 386,901 | 388,856 | 383,186 | 385,576 | 399,936 | 395, 803  ) ae 
i Ee a eee do__..| 222,116 219, 159 223, 607 225, 848 228, 180 228, 995 227, 324 225, 723 228, 827 234, 531 235, 545 OO, 
I A CT 6 -ccuescenpegiuaaniecanball do....| 124,327] 116,260 | 126,615 | 125,153 | 128,219] 128,304 | 131,298 | 126,940) 125,827 133,915 | 128, 289 EER 

Operating expenses, before taxes_..........- do_...| 260,513 | 248,719 | 264,660 | 262,177 | 278,219 | 267,821 | 279,484 | 266,141 | 272,718 | 276,315 | 271,313 289, 333 J -.......-- 

Net operating income----.---.-...-..------- do_...| 45,507 46, 270 45, 385 47,354 47, 103 47, 586 43, 386 46, 779 44, 997 50, 474 50, 842 52, 273 J ......---- 

Phones in service, end of month. -.-- -thousands..| 42, 116 42, 298 42, 488 42, 670 42, 850 42, 956 43, 105 43, 234 43, 387 43, 582 43; 750 | ae 

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 
Operating revenues. --.......---.- thous. of dol_- 16, 937 16, 033 18, 245 17, 710 17, 977 18, 401 17, 617 17, 221 17, 233 17, 340 15, 872 17, 991 eee on 
Operating expenses, incl. depreciation -...do_--_- 15, 487 14, 178 15, 325 15, 187 15, 835 15, 802 16, 332 15, 709 15, 477 15, 543 14, 570 8 | Serer 
Net operating revenues-................-. _ 655 1, 097 2, 136 1, 734 1, 346 1, 820 528 816 1,070 1, 157 689 So ae 
i Ocean-cable: 
' eee do... 2, 456 2, 293 2, 617 2, 276 2, 257 2, 315 2, 344 2, 370 2, 574 2, 609 2, 487 i > aa 
Operating expenses, incl. depreciation... ..do-__-_. 1,875 1,778 1, 869 1, 846 1, 855 1,777 1, 946 1, 803 1, 820 1, 951 1,836 ko |) en 
Net ee ER See do__.. 360 296 512 229 194 333 180 355 522 428 442 Tt Enatacasnre 
i Radiotelegrap 
j Operating TOVGMMGE..... . .2ccescecescenoss do-_.. 2, 453 2, 346 2, 657 2, 545 2, 480 2, 550 2, 533 2, 420 2, 471 2, 586 2, 403 | 
j Operating expenses, incl. depreciation....do___- 2, 133 1, 992 2, 130 2, 166 2, 100 2, 130 2,174 2, 139 2, 092 2, 168 2, 097 i iiedeeneses 
j Net operating revenues. .-............---- oe 192 222 390 299 249 288 232 164 249 301 194 ee 





* Revised. 1 March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1942-February 1953; April data, $2,400,000 applicable to 


December 1952-March 1953. tRevised data for December 1952, $119,285,000 
o' Data for January, May, August, and October 1953 and January 1954 are for 5 weeks; other months, 4 weeks. 
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CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 
short tons 188, 882 73, 857 189, 644 188, 173 192, 424 185, 194 185, 515 193, 932 195, 484 198, 556 194, 886 gf eee 
Calcium arsenate (commercial) _-...-------- do--_-- 419 926 534 276 216 1 1) (i 1 0 (1) 2 See 
Calcium carbide (commercial) ..____-------- do....| 65,788 61, 913 68, 946 68, 391 69, 703 65, 371 69, 603 66, 498 64, 860 65, 562 61, 201 a aan 
Carbon dioxide, liquid, gas, and solid - ---_-- ecen 44, 463 43, 997 52, 950 51, 823 66, 194 77, 859 83, 907 82, 948 73, 793 58, 615 48, 238 48,269 f.....-___- 
tae ok airmaniun dished do....| 231,017 217, 261 233, 081 235, 596 241,177 235,153 | 241,110 | 238,619 | 228,826 | 239,360 | 227,830| 227,040 § __.______ 
Hydrochloric acid (100% HCl) -_----.-------- do....| 66,056 60, 570 65, 960 65, 270 65, 890 63, 342 62, 463 63, 425 64, 936 66, 494 64, 029 62, 806 J ______- 
Lead arsenate (acid and basic) - -.--- james @6:... 709 1, 194 1, 144 1, 444 964 822 (1) 0 0 (1) (') a7 | v 
Nitric acid (100% HNOs)-.__.-------------- do....| 156,824 | 139,178 | 146,504 | 141,444 | 134,352 | 134,227] 140,268] 144,624] 145,824] 159, 421 157,485 | 164,122) _..._.... 
Oxygen (high purity)...........-_- mil. of cu. ft__ 2, 278 2, 161 2, 336 2, 182 2, 197 2, 035 1, 992 2, 125 2, 034 2,1 1, 933 i | ee 
Phosphoric acid (50% A3P 01) i ae _short tons__| 207, 747 199, 765 214, 811 210, 153 218, 427 198, 325 195, 728 214, 732 202, 463 222, 77 204, 545 196, 595 ues 
Soda ash, ammonia- -soda process (98-100% hie’ aa 
. ee ee short tons_ 422,365 | 370,735 | 423,755 | 432,747 | 438,427 | 390,988 | 408, 351 414,642 | 395,896 | 408,829] 394,015/ 378,658). 
Sodium bichromate and chromate....---__- do... 8, 490 7, 440 8, 034 9,234} 10,534] 11,414] 10,177] 10,273 8, 363 8, 580 7, 954 | ae 
Sodium hydroxide (100% NaOH). -----.--- do 269,311 | 256,482 | 274,614 | 278,970 | 288,216 | 277,495 | 282,175 | 274,676 | 260,747 | 276,413 | 262,119 260) 651 eae 
Sodium silicate, soluble silicate glass (anhydrous) | a oe 
short tons_. 41, 181 41, 950 49, 941 57, 708 54, 037 44, 433 41, 270 44, 436 48, 050 64, 740 52, 489 43, 957 
Sodium sulfate, Glauber’s salt and crude salt cake ee Tie” See 
Sattar a short tons 81, 814 73, 221 80, 383 79, 776 78, 422 78, 818 75, 609 77, 869 78, 067 81, 479 79, 857 5 5S 
ulfurie acid: 
Production (100% H2SO,)--.------------- do_-..|1, 184, 405 |1, 116, 994 |1, 270, 151 |1, 206,913 |1, 257,882 | 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 /|1, 166, 896 
a en RO Ee ( en ane Mane, eee Bee ee eee ee eee 
dol. per short ton_- 20. 00 20. 00 20. 00 20. 00 20. 00 22. 35 22. 35 22. 35 22. 35 22. 35 22. 35 22. 35 p 22. 35 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. — 39, 858 33, 894 44, 211 40, 688 42, 105 40, 219 48, 871 44, 546 40, 595 36, 579 36, 515 39, 760 
Acetic anhydride, production. _---....-.--- 67,175 61, 361 71, 448 67, 380 71, 065 74, 568 82, 359 75, 406 72, 051 62, 567 49, 075 sl 
ioe yer es acid (aspirin), production. _ 1, 120 1, 115 1, 195 1, 342 1, 278 1, 117 959 1,111 1,071 1, 298 1, 056 | te 
cohol, ethy’ ; 
Production.....-..-------- thous. of proof gal__| 46, 161 45, 013 46, 837 44, 681 43, 394 4, 645 39, 034 31, 934 28, 995 29, 033 30, 245 26, 312 27,112 
0 SEE ee do....| 84, 263 77, 701 64, 238 74, 492 78, 581 72, 519 75, 501 71, 878 65, 274 58, 565 56, 514 54, 152 51. 403 
In industrial aleohol bonded warehouses ‘ 
thous. of proof gal_ 52, 686 56, 948 54, 592 55, 022 54, 872 53, 812 53, 731 50, 364 47, 978 41, 108 38, 322 35, 762 33, 204 
In denaturing plants_-.-.......-.----- do_...| 31,577 20, 753 9, 646 19, 470 23, 709 18, 707 21, 770 21, 514 17, 296 17, 457 18, 192 18, 390 18, 199 
Used for denaturation_...........-..----- do_...|* *35, 344 40, 320 56, 224 34, 435 35, 640 37, 469 36, 557 35, 346 33, 538 34, 685 31, 583 27, 880 28) 122 
Withdrawn tax-paid._...........-..---.-- cca 1,815 1, 892 2,171 2, 105 2, 030 2, 206 2, 106 1, 944 2, 218 1, 538 1, 194 962 ~ 9R9 
Alcohol, denatured: : 
daca cine theus. of wine gal__| 19, 037 21, 659 30, 199 18, 414 19, 201 20, 126 19, 649 19, 058 18, 083 18, 781 17, 057 15, 149 15, 213 
Consumption querseennmandas iGaaimenmal do....| * 20, 223 17, 583 25, 169 23, 105 21, 845 23, 309 20, 890 17, 861 18, 317 17, 109 16, 580 17, 451 16, 210 
Stocks. -_-_--- oe : 7, 084 9, 689 14, 909 10, 207 8, 855 6, 844 5, 575 6, 803 6, 552 8, 230 8, 702 6, 412 5, 421 
Creosote oil, production. la sccasdiesediet eal ~_thous. of gal__ 12, 631 10, 813 11, 505 12, 386 14,015 13, 570 11, 448 13, 683 12, 272 12, 114 13, 533 11, 485 er 
Ethyl acetate (85%). production_._.thous. of Ib_- 6, 925 7, 222 7, 685 7, 423 6, 004 8, 200 7, 343 4, 995 7, 356 6, 478 5, 165 5,859) 
ae. ee 
igh td and yellow distilled: 
EE do..-- 6, 701 6, 762 8, 097 7, 380 6, 993 7, 653 5, 151 5, 235 7, 783 6, 103 7, 135 5, 798 6, 325 
EE os 6, 503 6, 276 6, 866 7, 092 6, 787 6, 265 6, 037 6, 400 6, 498 6, 883 6, 136 5, 630 5, 820 
_ | RIE eS dc....| 12,998 12, 697 14, 856 15, 660 15, 912 17, 999 16, 591 15, 834 16, 529 15, 384 16, 712 17, 259 17, 464 
Chemically pure: 
Se a 13, 258 14, 722 13, 276 14, 331 12, 234 10, 747 12, 797 11, 322 15, 966 11, 203 15, 142 12, 743 
a gn eae eee G6... 8, 233 7, 552 8, 217 7, 897 7, 698 9, 021 8, 536 8, 899 8, 877 9, 618 8, 558 8, 718 8, 706 
ds ainaaucdned ASE do....| 16,069 17, 644 20, 146 21, 323 24, 049 25, 774 25, 580 25, 813 24, 605 26, 142 25, 144 27, 689 28, 645 
Methanol production: 
Natural (100%)t...-------------- thous. of gal_- 153 148 184 192 204 189 146 165 139 126 173 _) =e 
CO ESS aS a 14, 027 11, 890 13, 275 12, 469 12, 553 12, 683 14, 326 13, 861 13, 603 13,941 | * 13,974 S| ees 
Phthalic anlrydride, production....thous. of Ib__| 20,013 18, 481 21, 841 17, 519 18, 181 18, 059 20, 375 19, 659 18, 459 16, 235 18, 848 0, 138 §------ —— 
FERTILIZERS 

Connie (12. States) § thous. of short tons_- 924 1, 324 2, 030 1, 863 910 426 203 2 228 2304 2429 2 362 EE pacuieen 

_  ? eRe short tons..| 140,760 | 161,193 | 199,096 | 227,068 | 230,296 | 311,892 272, - 306,740 | 227,107 | 307,471 | 248,717 | 302,167 J. --------- 
Nitrogenous materials-...-.....-.---------- ' 5, 946 5, 336 6, 853 14, 628 5, 650 7, 367 6, 425 5, 484 5, 063 15, 029 7, 023 38, 206 J------ Fs 
Phosphate materials. .............-...-..-- do....| 116,482 | 139,696 | 179,311 | 201,527 | 214,016 | 295,012 | 254,557 | 287,477 | 202,022 | 274,173 | 223,316 252,284 § --------- 
7 ee ae 637 9, 161 7, 814 6, 734 6, 101 5, 463 5, 507 6, 913 7, 958 6, 967 6, 831 S| 

SEES Sse neces ea ete do....| 232,080 | 296,708 | 364,728 | 417,574 | 299,677 | 249,670| 168,940 | 166,587] 179,010] 207,352! 152,784] 183,504 J.-----.--- 
Nitrogenous materials, total._.--.---------- do_...| 180,359 | 245,377 | 291,591 | 330,194 | 239,888 | 205,411 | 132,082 133,866] 139,272] 142,088 | 112,153] 143,369 §.------.--- 

Ss cncniuaansseantennéord do....| 41,722 37, 565 75, 600 88, 419 92, 119 86, 555 19, 489 22, 949 7, 561 0 39, 832 _ =e 
po ene do...- 12, 400 4, 521 11, 610 11, 527 5, 080 10, 978 8, 434 8, 694 7, 813 19, 907 8, 783 {| 2a 
ES EEE do....| 27, 654 30, 831 29, 031 40, 955 13, 819 10, 423 14, 686 9, 288 10, 732 21, 597 18, 320 6 & ..-..-.-- 

Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port No ins ncaa dol. per short ton_- 57.00 57.00 57.00 57. 00 57. 00 57. 00 57. 00 57. 00 53. 00 53. 00 53. 00 53. 00 » 53.00 

OE OES EEE short tons._| 139,339 | 167,733 | 214,470 | 183.982 | 142,816 | 108,479] 130,816 | 133,370 | 132,228 | 117,982; 123,839 | 125,933 § 155, 234 

Superphosphate (100% A.P.A.)@ 
st leaionincecseccenessl short tons._| 174,796 | 174,494 | 200,068 | 215,197 | 196,945 | 164,600; 151,444 160,579 | 160,518 | 168,338 157,845 | 168,768 | 181,074 
Sepeus, ond of mom... ..-.-2000600..-..- do....| 279,846 | 257,996 | 206,673 | 163,678 | 181,727 | 214,636 | 231,501 | 243,112 | 247,530 | 245,537 262,781 | * 281,318 | 301,462 

NAVAL STORES 

Rosin (gum and wood): 

Production, semiannual total. ...drums (520 Ib.) __|----.-----|---------- 769, 520 |) a eee ne ee, | eenrceees 
Stocks, end of period.....-.-----.--.----.-- eS ee ee 3 859, 5! a Pees ese. aera 
Price, gum, wholesale, ““WG’”’ ones GiN.. Beke “bulk ae cm ce 

ol. per 100 Ib_- . . . 8. 70 . 75 8. 85 9. 00 Pg. 

Turpentine (gum and wood): 7 8.7. 9. 00 
Production, semiannual total-----_- ee ee See OS a ee a ae eee CN) ee, See Sect Kbasasgue 
Stocks, iain csceninemeomipeirains | ee ee «| Se es SET Seon 4 | SSE Se 
Price, gum, wholesale (N. Y.)------ dol. per gal__ - 60 - 60 - 60 - 60 - 60 . 59 . 59 . 59 . 59 . 59 . 59 .61 ? .61 

ot: a » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. 4 Revisions for March 1952: Rosin, 722,580 drums; turpentine, 


{Revisions prior to September 1952 will be shown later. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 


According to quarterly reports from Virginia and semiannual reports from Ken tuck y, consumption in those States is as follows (thous. short tons): Virginia—1952—J uly-September, 90; October- 
December, 100; 1953—January-March, 319; April-June, 322; July-September, 79; October-December, 80; Kentucky—1952, July-December, 225; 1953, January-June, 453. 

o'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid) 

* Revision for November 1952: 34,230 thous. gal. 
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Unless otherwise stated, statistics through | 1953 1954 
1952 and descriptive notes are shown in the Febru- | | g state 
1953 Statistical Supplement to the Survey | January | “jry | March April May June July | August ~— October —- — January 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS 
Explosives (industrial), shipments: 
Black blasting powder. -.-_..-.------- thous. of Ib_- 1,056 812 710 634 553 503 579 754 918 1, 000 971 1, 027 1, 061 
. _ OO Eee do. 56, 212 56, 871 58, 876 63, 170 64, 562 64, 765 61, 167 68, 135 67, 850 70, 924 62, 886 54, 621 52, 752 
ulfur: 
Ee ae Fae thous. of long tons. - 419 382 472 480 455 419 424 451 416 431 370 438 437 
ide incciuicccncmesseeaenenecenscers _ or 3, 130 3, 089 3, 043 3, 001 2, 867 2, 920 2, 960 3, 037 3, 059 3, 057 3, 023 3, 022 * 3,090 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Animal fats: 
OCTET OER thous. oflb..| 427,887 | 343,522 | 344,181 331,952 | 311,131 | 300,366 | 291,364 | 276,369 | 282,060 | 334,269 | 367,204 | 362,958 | 354,916 
Consumptlon, factory.........-.--------- do....} 113,586 | 127,834 128,956 | 125,007 | 126,654 | 116,414 101,330 | 107,346 | 121, 630 135,312 | 129,469 |* 128,535 — 124,832 
Stocks, end of mont®............---..--- do....| 460,719 | 453,996 | 449,299 | 443,138 | 431,798 | 413,191 | 380,414 |- 318,383 | 280,903 | 249,836 | 252,586 | 264,848 | 269, 246 
Greases: 
0 EE eee ea eee ae a 57, 636 51, 541 51, 090 52, 056 52, 336 50, 838 46, 140 45, 152 43, 702 47, 945 51, 774 48, 359 49, 251 
Consumption, factory..............-.---- 39, 197 35, 222 40, 361 34, 996 33, 926 32, 625 23, 966 31, 879 30, 324 36, 705 35, 930 29, 443 27, 084 
; ps EE do__..| 117,840 | 115,820 109,800 | 105,854 105,053 99,715 | 106,866 | 103,388 | 102,327 91, 557 86, 410 81, 970 83, 322 ° 
‘ish oils: 
RE eee ERIE = 486 223 244 1, 844 8, 000 18, 087 27, 357 28, 839 30, 052 15, 939 2, 933 5, 296 840 
Consumption, M20tery......<ccececeess--es oe 17, 820 14, 599 11, 930 11, 443 12, 989 10, 672 11, 148 10, 246 12, 035 12, 762 11, 138 9, 302 9,070 
Se Se OO oe 76, 380 65, 644 51, 459 47, 180 46, 731 46, 797 51, 287 74, 408 90, 397 92, 126 79, 383 72, 711 68, 768 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 
Production, crudet__.-......----.---- mil. of Ib_- 57 488 510 457 415 369 322 379 451 618 581 r 592 613 
Consumption, crude, factoryt.......-..--- _ 551 521 546 525 458 446 378 426 476 559 569 * 536 541 
Stocks, end of month: : 
DRE <2 occ cuddhen seaemetetiideslal a 1,147 1,112 1, 102 1,074 1,052 985 970 912 925 959 943 + 997 1, 025 
Ea SOE _ 777 872 967 1,044 1,072 1, 095 1,077 1, 052 1, 050 1, 083 1, 148 * 1, 256 1,323 
ee ee ene! thous. of Ib 18, 102 17, 699 18, 875 15, 467 18, 942 15, 915 18, 714 24, 499 17, 756 34, 726 57, 676 a 
FEEL AT do___- 33, 909 25, 247 33, 521 60, 054 44, 941 39, 291 34, 838 30, 146 32, 716 33, 438 38, 229 44, 439 J-.-.------ 
TAS a rae do-__-- 441 877 554 2,481 2, 336 2, 644 1, 194 2, 826 2, 193 2, 028 8, 186 = 
All other vegetable oils_...--.--- anette eee 33, 468 24, 369 32, 966 57, 573 , 604 36, 647 33, 644 27, 320 30, 523 31, 410 30, 043 36, | See 
Copra: 
Conmnatt SS e -short tons..| 27,095 19, 014 28, 611 31, 031 25, 546 29, 421 23, 958 28, 337 29, 498 33, 743 27,497 27, 066 30, 074 
eaetes, ame OF MGT... nncccacenccesss do.... ae See 11, 277 17, 729 18, 786 14, 416 tg Saas 17, 895 16, 198 13, 272 12, 504 15, 715 
OOS EEE ee do.... 26, 583 19, 969 29, 029 38, 517 , 883 24, 683 21, 759 72, 839 37, 371 29, 423 25, 371 27, 274 . 
Coconut or copra oil: 
Production: 
| Se thous. of Ib_- 34, 491 24, 232 36, 332 39, 520 32, 318 37, 590 31, 280 35, 997 37, 129 43, 066 35, 028 35, 294 38. 337 
RETO SE — ae 27, 041 29, 174 29, 922 26, 942 26, 959 29, 970 26, 372 31, 411 31, 763 28, 843 25, 938 26, 569 27, y82 
Consumption, factory: 
RS a es eee  —_ 42, 439 45, 998 44, 820 41, 591 43, 527 45, 273 39, 125 45, 597 47, 498 46, 845 42, 548 42, 673 42, 951 
Eee a "oe 24, 030 25, 409 27, 093 23, 201 23, 063 27, 053 22, 478 27, 318 29, 108 27, 356 23, 010 22, 369 22, 544 
Stocks, end of month: 
| lea aT SINS Re en Se do...- 44, 552 30, 782 36, 744 41,411 38, 685 41,113 41, 803 37, 393 46, 250 53, 116 54, 809 66, 970 67, 277 
RR SEES Cae ae er do___. 8, 241 7, 677 7, 429 8, 809 8, 759 7, 723 8, 732 9, 019 9, 540 11, 260 13, 650 13, 843 16, 249 
| SES eee — ee 10, 846 5, 298 9, 069 19, 011 9, 896 7, 079 8, 013 11, 774 10, 975 12, 258 17, 550 15, 868 eieied 
Cottonseed:f 
Receipts at mills_......--- thous. of short tons_- 222 100 38 28 14 44 113 276 1, 323 1, 860 1, 397 r 801 237 
Consumption (crush). -........-...------- | ae 655 550 480 377 266 208 155 182 510 778 763 718 712 
Stocks at mills, end of month..........-- iiase 1, 827 1,391 949 614 361 197 155 250 1, 064 2, 146 2, 780 * 2, 865 2, 390 
Cottonseed cake and meal:t 
OO EISELE LITO short tons._| 310,755 | 262,173 | 231,782 | 181,730 | 129,515 99, 667 75, 673 86,379 | 241,458 | 371,321 | 361,549 | 340,919 | 334,973 
Stocks at mills, end of month§-....------- do....| 194,047 | 210,115 | 208,612 | 178,690 | 1 140,897 |1122,619 | 191,549 | 169,948 | ! 112,687 | 1163, 838 | ! 163,022 | ! 109, 700 J! 109, 229 
Cottonseed oil, crude: 
Production___-- __.-------.---thous. of Ib..} 211,130 | 180, 541 165, 269 | 133,124 95, 387 74, 529 55, 418 57, 397 157, 634 | 251,701 | 249,924 | 232,230 § 234,465 
Stocks, end of month.-...-...--....------ do_....| 178,757 | 170,739 | 149,973 | 115, 605 84, 671 56, 418 42, 451 37, 830 1 134, 001 143, 804 | ° 148,742 | 183,105 
Cottonseed oil, refined: 
Productiont------ 185,476 | 173,738 | 169,882 | 159,289] 119,424 96, 142 &7, 740 59, 998 97,992 | 179, 751 221,226 | 200,423 § 183,279 
Consumption, factory .. 104, 450 99, 752 90, 754 92, 053 79, 258 75, 610 68, 663 83, 622 89, 270 133, 253 151, 011 | * 135, 286 131, 421 
In margs srinet tS Ra 29,016 | * 25,899 23, 109 18, 144 17, 430 19, 744 15, 664 16.724 | * 18,144 29, 477 30, 204 30, 952 35, 314 
Stocks, end of month§}_--....-.---------- do- 627,573 | 723,763 | 811,815 | 881,275 | 916,453 | 935,273 _ 561 918, 585 | 927,026 | 966,498 {1,016,037 |r1,109,455 fi, 152, 554 
Price, wholesale, drums (N. Y.)_--dol. per ib_- i .179 . 233 . 233 . 233 . 233 . 206 . 190 -204 211 . 206 ? 
Flaxseed: 
Production (crop estimate) ------ Ct a i «| eens 
Oil mills: 
Consumption. icc ill 2, 627 2, 065 1, 924 1, 680 1, 221 1, 609 1,311 2, 200 2, 452 2, 849 2, 157 2, 731 3, 551 
Stocks, end of month__-..-.--.--------- 4,355 3, 679 2, 822 2, 136 2, 063 1,449 2, 064 1, 738 1, 943 4, 720 5, 164 4, 758 4,173 
Price, wholesale, No. 1 (Minn.)_...dol. per bu_- 4.04 3. 90 3.95 3. 84 3.7 3. 65 3. 50 3. 56 3. 85 3. 88 3.93 4.02 . 00 
Linseed oil, raw: 
EET AAPA ATS thous. ofIb__}| 51,336 41, 300 39, 027 34, 663 24, 497 31, 975 26, 764 43, 904 48, 842 57, 003 39, 685 54, 274 60, 688 
Comsuinption, R000 T....ccccccccesccseed do. 41, 602 41, 599 43, 085 42, 864 42, 697 41, 131 45, 511 49, 644 45, 690 42, 043 35, 747 35, 655 46, 254 
Stocks at factory, end of month....--.--- do. 643,703 | 641,675 | 636,113 | 626,180 | 599,7 688,812 | 575,613 | 562,033 | 558,139 | 556,874 | 531, 901 517,554 § 481,025 
Price, wholesale (Minneapolis) Lninieaoal dol. per Ib_- . 146 1 . . 152 1 . 145 - 138 . 142 . 156 1 1 . 153 ? 150 
Soybeans: 
Production (crop estimate)------ 6 Se ee ee ee ee ee ae a. 0! 
Consumption, factory........-.--..--..-- oe 21, 550 18, 679 20, 437 19, 201 20, 670 17, 291 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20, 778 
eS’ “fr ccs 65, 741 55, 817 49, 613 44, 764 34, 380 26, 905 18, 865 7, 613 16, 631 61, 401 61, 710 58, 531 54, 
Soybean oil: 
Production: 
a oral thous. of Ib..| 231,000 | 200,412 | 221,783 | 208,414 | 226,293 | 190,086 | 179,503 | 208,660 | 173,756 | 229, 219, 304 | 226,320 § 228, 433 
| FARE LEER TS ROE SF do_...| 202,969 | 186,396 | 203,529 | 198,287 | 175, 291 185,566 | 155,987 | 200,180 | 212,568 214,418 | 192,662 | 172,446] 191,788 
Consumption, meters, SRR: do_...| 195,424 175, 466 190, 474 182,488 | 162,942 166,319 | 155, 641 191,992 | 218,495 | 218, 608 , 028 163, 834 174, 010 
Stocks, end of month: 
RT TE ee do....| 166,204 | 156,308 | 158,194] 156,951 | 190,873 | 166,767 176,495 | 161,242 | 105, 352 87, 907 88,437 | 122,021 142, 947 
OS Se do- 87,118 88, 275 98,342 | 103,952 100, 106, 456 93, 779 82, 103 69, 052 62, 353 74, 423 80, 822 99, 466. 
Price, wholesale, refined (N. Y.)..-dol. per Ib_- .19 .191 . 208 . 208 ‘ . 208 . 208 . 166 -170 . 188 . 196 . 197 ».192 
* Revised. > Preliminary. ' See note marked “‘§”. 2 December 1 estimate. 


tRevisions for January-September 1952 will be shown later. 


§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 19, 


52 for refined oil). 
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CHEMICALS AND ALLIED PRODUCTS—Continued 





FATS, OILS, ETC.—Continued 
Yen oils, oilseeds, and byproducts—Con. 


Wedustiond bili idiciaatiailpiiaieannten thous. of Ib_.| 126,580 | 114,037 113, 501 93, 279 89, 896 | 103, 203 89, 753 96,053 | 114,574 | 136,217 107,419 | 107,291 § 131,959 
Stocks (factory and warehouse) o’-_--.-.-.--- do. 23, 412 25, 364 23, 911 23, 105 20, 817 20, 246 23, 366 18, 372 19, 350 16, 382 22, 021 21,779 23, 393 
Price, wholesale, vegetable, ak delivered. 
ot | ee dol. per Ib_- . 284 . 284 . 284 . 284 . 284 . 274 274 . 274 . 264 . 264 . 283 . 283 P . 283 
Shortening: 
EEE eee ee eee thous. of Ib.| 141,878 | 134,857 | 137,161 | 141,998 | 118,220] 106,815 105,858 | 130,906 | 152,322] 172,988 | 191,747 | 139,943] 132, 504 
Stocks, end of month....................... do....| 87,976 97, 290 92,646 | 108,894 127,912; 126,538 113,700 | 100,911 89, 440 84, 703 75, 793 93, 926 92, 000 
PAINTS, VARNISH, AND LACQUER$ 
Factory shipments, total_...........- thous. . dol_.| 107,729 106, 176 121, 132 129, 534 131, 004 133, 275 124, 953 121, 687 119, 213 116, 432 98, 539 a) 7-72 
II 55 chemodandbeninnanen tas do....| 42,960 43, 788 49, 645 52, 035 52, 352 50, 970 48, 641 47, 970 45, 793 46, 734 40, 709 | See 
| a eae do....| 64,769 62, 388 71, 487 77, 499 78, 652 82, 305 76, 312 73, 717 73, 420 69, 698 57, 830 i | See 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
* Production: 
Cellulose acetate ane mixed ester plastics: 
Sheets, rods, and tubes__.---_---_- thous. of Ib__ 2, 360 2, 575 3, 348 3, 184 3, 243 3, 590 2, 718 2, 848 3, 387 3, 664 2,999 0 SE 
Molding and extrusion materials ____-.--.-- ae... 5, 992 6, 207 7, 102 7, 044 6, 073 6, 770 5, 349 6, 259 7, 393 7, 478 5, 803 280 FEE 
Nitrocellulose, sheets, rods, and tubes--.---- G0... 610 593 706 659 662 691 522 597 O44 * 650 633 | eee 
Other cellulose plastics RRO SORE 532 521 713 602 683 594 476 449 427 r 441 401 _: GSRRORRRA 
Phenolic one other tar acid resins_........- do....| 35,305 32, 975 40, 843 41, 551 38, 299 37, 633 32, 362 35, 299 38, 266 35,895 | * 32,348 | ae 
nn cd cbiediseenactcssnasnenened do....| 32,938 34, 374 40, 233 35, 764 39, 374 36, 013 32, 399 38, 672 32, 807 28,717 | * 25,760 | i) Seeeeaees 
Urea and a | EERIE: do....| 17,883 16, 196 20, 111 18, 498 19, 856 19, 442 13, 745 16, 347 17, 010 17,635 | * 17,839 (|: some 
SR a a aF do....| 44, 506 41, 028 46, 721 46, 295 46, 790 44, 884 40, 392 43, 592 40, 381 41,170 39, 129 i) eas 
id nacakcndedededwnaewinied do....| 32,978 31, 228 36, 439 34, 274 32, 980 32, 600 31, 420 28, 809 28, 548 r 27,693  \ | See 
i  ibanniidainnwateaiasd a 8, 705 8, 246 9, 420 8, 882 8, 700 8, 480 10, 555 9, 399 8, 375 10, 161 * 9,627 < | Sana 
SE ni cckndendsensiinntniee do....| 21,788 21, 304 22, 946 22, 458 23, 204 23, 870 19, 176 19, 268 22, 055 24, 970 26, 351 (| RieeeGRiaet 






























































ELECTRIC POWER 
Production (utility and industrial), toe! t 
1. of kw.-br_. 42, 656 39, 165 42, 993 41, 510 41, 995 42, 733 43, 927 44, 497 42, 923 43, 751 42,317 45, 052 45,478 
Blectric utilities, total...................... do....| 36,663 33, 597 36, 969 35, 627 35, 982 36, 827 38, 030 38, 497 37, 038 37, 614 36, 378 39, 062 39, 423 
Sees do....| 27,402 24, 603 26, 771 25, 923 25, 695 27, 732 29, 276 30, 043 29, 449 30, 477 29, 471 30, 395 30, 524 
ny oa 9, 261 8, 995 10, 197 9, 705 10, 288 9, 095 8, 755 8, 454 7, 7, 137 6, 907 8, 668 8, 899 
Privately and ‘publicly owned utilities 
mil. of kw.-hr-_- 31, 432 28, 431 31, 249 30, 239 30, 294 31, 317 32, 209 32, 331 31, 285 32, 252 31, 199 33, 480 33, 227 
iin cticnctgsenwecnenicied ied 5, 231 5, 166 5, 720 5, 388 5, 688 5, 510 5, 821 6, 166 5, 752 5, 361 5,179 5, 582 6, 196 
Industrial establishments, total_..........- . = 5, 994 5, 567 6, 024 5, 882 6, 013 5, 905 5, 897 6, 000 5, 6, 137 5, 939 5, 990 6, 055 
NG 3 oc pctaninneuabeenaenaunwised ~~ 5, 571 5, 149 5, 572 5, 426 5, 578 5, 511 5, 563 5, 718 5, —- 5, 853 5, 658 5, 624 5, 664 
Be OE BE crn cencciccecensuscenes 423 418 452 456 435 395 334 282 284 280 366 391 
Sales to ultimate customers, total (Edison Hiostrio” 
so cchanentoewtmies mil. of kw.-hr..| 31, 616 30, 875 31, 664 31, 346 30, 991 31, 358 31, 951 33, 031 32, 794 32, 450 32, 051 8D 
Commercial and industrial: 
Small light and power-.-........---.---.--- G0.... 5, 594 5, 411 5, 345 5, 287 5, 356 5, 620 6, 081 6, 2 6, 191 5, 917 5, 785 4 } eae 
Large light and spose coanesaecnbameted do....| 14,810 14,741 | _ 15, 684 15, 663 15, 749 16, 037 15, 942 16, 583 16, 343 16, 274 15, 794 | i | eee 
Railways and railroads--__.......-.--------- oe 475 440 462 436 412 394 380 371 369 393 401 | eee 
Residential or domestic. -............----.--  —_— 9, 081 8, 627 8, 383 8, 033 7, 614 7, 438 7,479 7, 546 7, 651 7, 833 8, 248 _¥ " @emeseneet 
Rural (distinct rural rates) --..-.-. Cihiccwnned _ =e 540 575 683 854 809 801 1, 006 1, 180 1, 120 870 645 EE 
Street and highway lighting-.............-- . 363 327 325 290 272 255 259 283 309 345 367 Ren 
Other public authorities__...........-..--.-- do... 720 718 734 731 727 758 752 757 759 772 767 . ) eee 
NN ee do. 33 38 49 51 53 55 52 56 52 46 43 | Sed 
Revenue from sales to ultimate customers (Edison 
Electric Institute)t-........---.---- thous. of dol._| 569,334 | 557,643 | 560,606 | 554,637 | 549,247] 555,798 | 566,985 | 580,126 | 575,047 572,316| 571,528 | 589,705 J-_-....... 
GAS 
Manufactured and mixed gas (quarterly) :t 
Customers, end of quarter, total__---- See SF Se See SS See ST) ES SE Se ene een 
Residential (incl. house-heating) --------- i csulecviesusetuleeneunsawed _ ) eae Seen i 3 See eee | SS Re Eee: ee 
Industrial and commercial --_...--...--.- ae as See | See See {| aS eee «| ee Re See: Tee 
Sales to consumers, total____-..--- mil. of therms__|.....-----|---------- ch | ae eee | eee eee | ee See Se ae 
I ord rintkiinitink bb unewuitamemsted — Oe ae (eS Tees SR See | eS Se a See 
Industrial and commercial. -.-_-_......-.--- "Se eee | Se See | SS Sea | SS EE eee SSS ees 
Revenue from sales to consumers, total 
POUR GE OE. Nencscatenaliosscsunns a Seer 111, 643 _ 80, 574 
Residential (incl. house-heating) -_______- | YES, SERED, SERRE _ | 8 Reeee eee 78, 965 54, 049 
Industrial and commercial. -._.-....._..-- do-. eS Seer 31, 899 15, 939 
Natural gas (quarterly) :t 
Customers, end of quarter, total_____- s be | oe eee 19, 721 19, 849 |- 
Residential (incl. house-heating) a |) SS Seresee 18, 138 18, 310 
Industrial and commercial - - - - -- -do_- i | Sa eee 1, 562 1, 518 
Sales to consumers, total.........-mil. of therms_.|......----|---------- | SEP RRERERS 12, 606 , 502 
Residential (incl. house-heating) - -----..- || RS) EES SSS _) f SSS eee 3, 510 , 435 
Industrial and commercial - -_--_-.---.--- | RE SRS See | See ee: 8, 541 8, 405 
Revenue from sales to consumers, total 
thous. of dol. ~|---22-2ne-|onnnnnene- |g EERE SRR 7 Se ee | a es eee: Skee eee 
Residential (incl. house-heating) -.._.._.. | A ee Steeoeeey 2 =e Seeeeeers i | Sees see | = Se see ee 
Industrial and commercial.......-.-...- do... | ence: Spec ED Drcctincdsndicneccnesd | Re semen SE charchiics MinisadncaMnkccaaeemiiiiaicans 



































* Revised. » Preliminary. ~ 

o’ Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later. 

§ Revisions for 1952 appear in the September 1953 Survey; those for 1951 will be shown later. 

tRevisions for 1952 for electri¢-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues, 
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FOODSTUFFS AND TOBACCO 





ALCOHOLIC BEVERAGES 








Fermented malt liquors: 
Production - Le SE Sl il tl,lUCUD 6, 621 6, 191 7, 683 8, 167 7, 791 8, 753 9, 905 9, 458 8, 339 7, 606 5, 649 5, 954 5, 797 
Tax-paid w IIE, <<. nscaniecstiaunanbaieaced eed 5, 707 5, 630 6, 658 7, 198 7,118 8, 083 9, 210 8, 905 8, 757 6, 941 5, 644 6, 176 5, 162 
pene _ . Ree a 9, 606 9, 789 10, 324 10, 720 10, 905 11, 062 11, 104 11, 005 10, 013 10, 091 9, 830 9, 223 9, 498 
istilled spirits: 
PEE nccccenenenemanean thous. of tax gal_- 10, 321 9, 548 12, 539 12, 116 11, 812 11, 469 9, 632 7, 282 15, 375 28, 896 19, 754 15, 930 13, 120 
Consumption, apparent, for beverage purposes 
thous. of wine gal_- 13, 398 13, 597 14, 785 15, 277 16, 139 14, 686 14, 306 14, 024 16, 341 18, 731 19, 465 fF ) 
‘Tax-paid withdrawals_......-. thous. of tax gal._| * 8, 868 9, 124 11, 311 10, 785 10, 799 10, 839 9, 735 9, 371 12, 633 17, 257 16, 690 10, 479 8, 650 
Stocks, ond of mewWtR....ccccccccccccced do-....| * 892,356 | 890,328 | 887,827 | 886,619 | 884,315 | 881,824 | 878,764 | 873,616 | 867,166 | 861,353 | 857,234] 859,297] 861,381 
a panewereebebasemneetl thous. of proof gal_. 1, 183 1, 302 1, 735 1, 469 1, 636 L 594 1, 521 1, 490 2, 159 2, 967 2, 743 TT _ ! eee 
isky: 
a thous. of tax gal_. 6, 836 6, 939 8, 295 8, 053 7, 232 7, 674 5, 680 3, 974 7, 263 10, 094 9, 435 9, 270 8, 301 
Tax-paid withdrawals._.................- a 5, 320 5, 307 6, 149 5, 917 5, 608 5, 499 4, 793 5, 241 7, 301 9, 406 9, 102 5, 982 4, 878 
ef . 6 eee do. * 734, 247 733, 138 732, 448 731, 757 730, 843 730, 916 729, 729 725, 979 722, 169 718, 330 715, 087 716, 439 717, 441 
I eternal thous. of proof gal_- 1, 063 1, 185 1, 1, 337 1, 504 1, 465 1, 415 1,350 1, 970 2,773 ’ thedanins 
Rectified spirits and wines, production, to 
thous. of proof gal..| * 6,097 6, 634 8, 313 7, 683 7, 934 8, 047 6, 902 6, 248 8, 930 11, 470 10, 668 6, 885 5, 533 
RN its einen teint a ceeaeineleceemeaial do....| * 5, 090 5, 721 7, 217 6, 500 6, 659 6, 739 5, 636 5,171 7, 740 , 9, 455 5, 850 4, 634 
Wines ond distilling materials: 
Sparkling wines: 
CO thous. of wine gal__ 151 73 101 249 151 148 82 112 106 96 76 
Tas-peld WHRGIGWEN...<.cccccccceccesces a 97 68 88 86 101 97 67 95 131 174 197 
Stocks, end of month.................---- do.... 1, 183 1, 178 1, 185 1, 343 1, 336 1, 427 1, 435 1, 448 1, 416 1, 320 1, 186 
Tl inccaktbadeicuiehenmainiphinmaad | 33 23 40 39 44 46 3 45 
Still wines: 
I ond int cen onminmaiaeitn stead 2, 442 1, 265 1, 212 1, 097 1, 221 1, 126 876 1, 679 17, 237 64, 847 20, 755 4) a 
Tax-paid withdrawals.................... do.... 10, 303 9, 963 12, 161 11, 739 10, 938 9, 804 7, 098 8, 576 10, 979 12, 819 12, 440 it | eee 
OO Oe do....| 215, 550 205, 265 191, 805 179, 567 169, 669 158, 739 152, 280 143, 810 149, 723 206, 868 214, 956 i Dl 
OO Ra a 396 295 478 486 409 453 409 325 425 500 699  . ee 
Distilling materials produced at wineries. -.do--... 2, 786 722 1,075 1, 561 534 674 1, 839 4, 020 44,669 | 128, 626 35, 234 Ge iidedinens 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) t_....--.....--- thous. of Ib..| 106,000 | 102,960 | 122,585 | 133,995 156,550 | 157,010 | 138,085] 119, 645 96, 730 92, 375 90,765 | 108,240] 118, 465 
Stocks, cold storage, end of month. -.......- do....| 8&5, 737 99,557 | 132,790 | 149,876 193,609 | 257,447 | 309,894 | 334,853 | 323,077] 311,574 | 290,598) * 281,702 — 203,842 
oe wholesale, 92-score (New York) --dol. per Ib_- . 670 . 668 . 668 - 659 - 656 - 656 - 661 - 670 - 682 . 676 . . 
eese: 
Production (factory), totalf......... thous. ofIb_.| 87,025 84, 97 105,285 | 118,535 | 149,075 | 151,415 | 128,460] 114,330 97, 500 87, 775 82, 390 91, 175 98, 735 
American, whole milkf_-....-.....-.....- do....| 58,375 59, 935 78, 875 92,625 | 118,645 | 121,645 102,000 88, 730 72, 450 61, 505 56, 230 63, 225 72, 135 
Stocks, cold storage, end of month, total...do_...| 227, 499 218, 371 232, 255 262, 606 313, 276 373, 855 420, 281 445, 575 460, 488 448, 787 432, 325 | * 432, 008 425, 354 
American, Ge i eensienisnenicnsned do....; 194,286 | 186,776 | 201,425 | 231,524 279,886 | 339,812 | 385,445] 410,733 | 426,383 | 416,095 | 400,983) * 401,168 | 395, 494 
REE EES Ea eee do--.- 6, 982 3, 559 4, 912 4, 503 4, 183 2, 121 2, 824 5, 540 3, 602 7, 186 = | Se 
Price, wholesale, American, single daisies ( Chi- 
- 408 - 406 -405 - 405 - 407 . 424 . 427 . 415 - 403 


0 EES rT dol. per Ib. 427 -422 411 - 407 
Condensed and evaporated milk: 


Production , case goods:t 
Condensed (sweetened) ----....... thous. of Ib_- 5, 025 4, 250 4, 275 4, 425 5, 285 3, 775 2, 719 2, 390 2, 300 3, 000 3, 175 1, 800 2, 350 
Evaporated (unsweetened) -..........-..- do....| 169,800 | 158,400 | 202,200 | 243,500 | 323,000 | 327,900 | 262,400 | 228,500] 170,000 | 162,200 | 152,500| 155,700] 163,600 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sw eetened acacia thous. of Ib_- 8, 662 10, 154 9, 489 7, 849 8. 688 9, 579 * 7,041 6. 066 5, 123 5, 248 6, 047 4, 897 4, 753 
Evaporated (unsweetened) -...........-... do....| * 313, 794 262, 904 | * 237,039 | * 262, 601 | * 365, 232 475, 333 | ° 511, 683 524, 007 481, 196 | * 410, 255 339, 808 262, 913 192, 760 
Exports: 
ondensed (sweetened) _.-.............-- do.... 2, 334 1, 527 2, 423 1, 969 2, 718 539 2, 916 937 1, 085 658 128 > a 
Evaporated (unsweetened) -..............-. a 8, 956 7, 785 11, 196 8, 827 13, 439 14, 848 11, 957 10, 449 13, 997 11, 337 14, 427 | | Naa 
Price, wholesale, U. 8. average: 
y Evaporated (unsweetened) --....-.- dol. per case--. 6. 27 6. 21 6.12 5. 96 5. 92 5.79 5. 76 5. 81 5.79 5. 80 5.85 5. 82 5.76 
luid milk: 
Ea eT mil. of lb..| * 8,800 8,555 | ©10,191 | ©10,910 | *12,637 | *12,449 | *11,603] * 10,624 * 9, 306 + 8,878 ° 8,359 * 8, 907 9,172 
Utilization in mfd. dairy products. --.....-- do....| °3,452 3, 346 4, 059 4 522 5, 435 5, 492 4, 742 4, 146 3, 374 3,174 3, 062 3, 505 3, 789 
Price, dealers’, standard grade....dol. per 100 Ib... 5. 50 5. 40 5. 27 5. 05 4.92 4. 87 4. 98 5. 06 * 6.15 5. 20 5. 23 5.18 5.11 
Dry milk: 
Production:t 
a) thous. of Ib_- 7. 535 7, 325 8, 800 8, 750 9, 450 9, 375 10, 050 10, 052 8, 620 9, 000 8, 420 7, 970 6, 360 
Nonfat dry milk solids (human food) -.--.- et 77, 850 81, 200 111, 250 | * 129, 600 | * 154, 750 | * 144, 300 | * 114, 750 91, 900 67, 050 65, 150 68, 290 94, 250 103, 350 


Stocks, manufacturers’, end of month: 
PBI EEE do....| *15,412 | *12,794 | *13, 211 r 13,402 | *14,907 | *14,423 | *13,560 | *14,110] *11,512/] * 
r 


Nonfat dry milk solids (human food) ----- do....| * 132, 491 | * 129,057 | * 133,159 | + 129,097 | * 154,021 | * 156, 892 | * 131,826 | 114,632 | * 84,421 


11, 716 11, 316 10, 220 9, 602 
67,925 | * 67,893 | * 74,004 81, 05 


Exports: 
ney a do--... 3, 495 2, 850 5, 371 3, 824 3, 394 2, 920 4,378 6, 105 3, 648 3, 014 3,004  ) a 
Nonfat dry milk solids (human food) ----- Piiass 2, 706 1, 690 2, 260 8, 073 7, 832 5, 131 14, 323 7, 801 3, 676 4, 854 15, 357 EE Ebtkecesece 
Price, wholesale, nonfat dry milk solids (human 
food), U. 6. QVGTERD..~..2c26cccs0e- dol. per Ib... . 163 . 160 . 158 - 153 . 149 .147 . 146 . 146 . 147 . 149 . 152 . 153 .152 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _.......- ee ee eR nT Fe a Se Le a 1 92, 584 §_. nes 
Shipments, carlot..........--..-- no. of carloads..| * 2,590 2, 671 2, 762 2, 290 *1, 535 655 * 279 180 706 * 3,720 * 2.568 r 2,795 _ Y 356 
Stocks, cold storage, end of month__thous. of bu-- 15, 265 10, 775 6, 386 3, 278 1, 377 306 128 509 7, 887 29,444 | * 25,331 | * 19, 894 14, 895 


Citrus fruits, carlot shipments__----- no. of carloads_.| * 10,948 10,891 | *11,203 | *11,320/] *12,370/| *12,383 9, 360 * 6, 582 * 6, 947 5, 981 r 6,805 | * 12, 583 10, 076 


Frozen fruits, stocks, cold storage, end of month 
thous. of Ib_.| 481,129 | 496,233 | 449,348 | 441,235 | 456,980 | 487,259 568,132 602,001 | 580,887 | 581,706 | * 571,762 | * 568,905 | 592,163 


Frozen vegetables, stocks, cold storage, end of 


























an 2 insdhieanees = umbliaetina thous. of Ib._| 494, 893 450, 265 419, 899 384, 285 361, 217 384, 292 468, 377 573, 601 688, 353 737, 427 | * 722,109 | + 704, 586 629, 171 
Potatoes, white: 
Production (crop estimate) _.....--- A EE, Te Le A Se ee Se ee . 0! oS 
Shipments, carlot..............-- no. of carloads..| * 23, 384 20, 694 r 24,911 19,499 | * 19,171 r 25, 201 15,744 | ©11,860 | *15,797 | *17,865 | °14,728| *15,412 ~"20, 368 
Price, wholesale, U. 8. No. 1 (New York) 
dol. per 100 Ib_- 5. 369 5.317 3. 969 4.013 4. 085 2.917 2. 230 3. 165 3. 060 3. 325 3. 313 r 3.050 » 2.980 

















* Revised. » Preliminary. 1 December 1 estimate. 
tRevisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter, evaporated 


milk, and dry whole milk. Revisions for January-December 1952 for fluid milk production (mil. Ib.): 8,151; 8,155; 9,430; 10,148; 12,073; 11,896; 11,027; 10,265; 9,131; 8,660; 7,884; 8,377 
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FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND GRAIN PRODUCTS | 
Exports, principal grains, including flour and — 90. 988 nes 
thous, of bu_- , Boe 48, 094 33, 654 30, 849 2 9% 42° 
Sater 34,992 | 30,649 | ewer ..3... 
oe (crop pe we Li cdibak week dura deia a a Sa Dae Woe ST ee ee eee 11941. 015 
eceipts, principal markets_-_.........---- | et , 87 7, 005 , 402 7, 479 6,527] 8037] 25.503| 184 52 | 37-10, as! cha 
Stocks, a end of month: ~~ one aoe 8,009 _— 3618 
| "ae aa , 717 7, 5, 960 6, 949 14 9 65 P 
Op, LS SS Ee See 2 | eee EE 2 25, 567 |_____ 148, oan : moe ar rie wii 
Exports, including malt 2, 161 2, 556 1, 064 1,018 2,478 | 3, 865. WEEE. cconcsus 
Prices, wholesale (Minneapolis): - ‘ : ; 
No. 2, malting.._...........----.- .-dol. per bu__ 1, 495 1, 521 1, 531 1, 440 1. 479 1. 516 1.513 1. 520 
| eee ae 1, 395 1, 459 1, 387 1, 265 1. 344 1. 417 1. 436 1474 

Corn: 

Production (crop estimate) -_.....-._- oe i le 13.177 
Grnstngs, bd at pone ess thous. of bu. - 10, 4 oS 11,134 | 11, 033 10, 769 | 12, 438 10,240 | 10,021 
eceipts, principal markets__.......-..--_- Baccs 3, 195 21, 40: 20, 621 24, 690 25, P 42 91° 22 
~— comeetts, end of month: ; ~~ or on - =o sane oaiuaed 
SS eee: a0... i, 37, 21, 740 15, 774 9 3 106 ae 95 
MIN we ie a acarined te ‘qe Sioctees Hiaasen Binater 995.3; stone 23, 072 By hy: 38, 221 
Exports, including meal____.....--- thous. of bu_- 7, 633 9, 013 12, 492 11, 939 10,469 | 13,512. 10. 808 Aa ieee 
Prices, Yea e ; Pe . a) om . wee 

No. 3, white (Chicago)_..........- ol. per bu. : 2. 095 (3) (3) 1. 618 1. 561 (3) 3 
No. 3, yellow (Chicago) --..-..----..----- do... 1, 551 1, 562 1. 600 1. 546 1 658 1. 461 1. 563 sas 
Weighted average, 5 markets, all grades._..do...- 1, 525 1, 540 1, 578 1, 522 1. 568 1. 443 1. 530 1. 521 

Oats: 

a (crop ee os pineal -—. of bu__|------- sear te ee 0 eee ed ee 11.216 
eceipts, principal markets____..._- thous. of bu_- 3, 8 , 796 4, 854 7,780 | 17,0383] 24375| 8784] 5. 908 "131 1 4 Rao 
Stocks, domestic, end of month: ee ae . — —_ ®, ioe 

I a cetndndaceomtawnstneumaa ects a oe , 7 10, 828 11, 958 27, 122 22, 908 18, 295 
(i aR i, aaa ast Paend 456,956 |... |... 2 220,067 |____” on4'324 | 775g 1% 
Exports, including oatmeal _-__._.___-------- do...- 261 935 328 3 305 296 462 | 
Price, wholesale, No. 3, white (Chicago) ; 7 - 
dol. per bu. 800 - 797 772 - 752 . 743 . 752 . 794 814 

Rice: 

Production (crop estimate) ----. thous. of bags 9 ..|----------]----------]----2-22-Janenenee--|----------|enceeee eee}... -- |e enn ee-|----------|---- eee eee 1 52, 529 §..____-- 
ren nr d i h i fl 89, 398 90, 896 96, 3 
Receipts, domestic, rough---_.---- thous. of Ib_- 9, < , 375 78, 020 13, 38 194, 685 129, 132 9. 459 
Shipments from mills, milled rice__-__-_- do... 78, 442 49, 060 63, 242 55, 941 4, ro 54, 068 79, 990 a 900 
—. a and cleaned enema end ion “a0 deste a , : 
(a thous. of Ib 2, 14: 44, , 44, 537 9, 373 83, 259 86, 161 65, 802 
Southern States an. la. Tenn., » Tex.): | ae oael soe in i — a 
Receipts, rough, at mills___----- thous. 0 12; 1, 57 17, , , 950, 65 227, 523 180, 844 71, 225 
Shipments from mills, milled rice------._- do. 213,400 | 175,366 73, 162 147,581 | 131,382 212, — I, 315, 693 204, 667 a 250 
Stocks, Gornestic, rough and cleaned (cleaned eS or inet san , : 
a of month------------- thous. 0 590, » BO 235, 05 , 572, 192 |1, 040, 286 1, 000, 652 59, 670 
ac eR SRNR do. 80,638 | 114, 383 62,057 | 63, 625 113 178 |’ 153, 150 2077046 | 
Price, winstesais, head, clean (N. O.)-dol. per Ib_- . 108 oda . 124 . 124 . 085 093 094 », 094 
Rye: 
Production (crop estimate) _-_.._-- thous. of bu_-_|------ Se See ee ee a ae i at RD > l,l 
Receipts, principal markets___----.-----_-- . ‘ 239 240 1, 201 502 2, 663 924 1, 713 2 
Stocks, commercial, domestic, end of month..do- 2, 254 2, 186 3, 627 3, 630 6, 240 5, 923 11, 028 11, 002 
Price, wholesale, No. 2 (Minn.)....-- dol. per bu_- 1,751 1.753 1. 516 1. 388 1. 156 1. 226 1, 287 1.313 
Wheat: 
eee eee ne eee es Se A Se i ee ee ee es ies 96 0) aa 
ee do... .]----------|----------|----------|----------|eecee-----]----2---3-] 2-2 fee 2]. | ------- ee ; i) ee 
a os cleaned do-__..|----------|----------]-------- ~-]----------|202----2--|--2-------]__.__-_-.-].....-....]----------]|_.-------- , . >a 
Receipts, principal markets-------- thous. of bu__ 15, 809 19, 833 27, 035 79, 993 40,988 | 32,871 18, 403 20, 715 
_ aaa ae Se Seles PTE Bivncccessseosiigssia ef eae | oS hia Senet 210, 662 f.------ 
Bt nde (Ca ne ng heat) i 265,465 | 272, 551 251,841 | 239, 783 
anada (Canadian wheat) ---..-..-.----- 0... 5, 46 72, 5: 251, , 7! 305, 420 | 324,932 377,855 | 368, S88 
United States, domestic, totald’_.-...-._- do....|----------|--.-.-..-- 841, 919 |--......--|--...-._.- 2 562, 535 oR 1,541,569 |... : 1, 332 359 |... 
( ee do-__-- 231,647 | 217, 258 205, 929 | 2 239,330 | 342, 428 359,213 | 352, 932 333,815 | 328,623 
Interior mills, elevators, and warehouses 
thous. of bu..|----------j.......... Rk ae 3 183, 328 [.........- , . ae Sea ee s.......-.- 
meotant I eaitd su ntnnpsexcmeonigs do. ...|----------]---------- 101, 691 — i |. ee 1 G77 |.......... i a7 s......... 
|” EE REE d0....|+---------|.-.-...... oe Se  ) 5 eee we 563,569 |... 424, 057 f.....-.--- 
Exports, total, including flour__........._-- . 29, 298 35, 586 19, 769 17, 535 21, 740 12, 976 13, 262 f.-.....__- 
| 2a eR @0.... 25, 586 32, 491 15, 985 13, 352 19, 066 9, 394 9, 679 ee 
Prices, wholesale 
No. 1, dark northern spring (Minneapolis) 
dol. per bu 2. 492 2. 521 2. 558 2. 492 2.514 2. 621 2.601 2.577 
No. 2, hard winter (Kansas City)-___..__- ee 2. 358 2. 395 2. 355 2. 036 2.217 2, 288 2.375 2,379 
No. 2, red winter (St. Louis)_.........._- en 2. 355 (3) 2.145 1. 793 1. 899 1. 882 2.051 2. 194 
Weighted avg., 6 markets, all grades______- do.... 2. 505 2. 551 2. 530 2. 265 2. 533 2. 562 2. 596 2. 537 
Wheat flour: 
Production: 
aay thous. of sacks (100 Ib.)_- 17, 041 18, 565 17, 695 18, 035 19, 442 20, 772 18, 327 18, 962 
— percent of capacity................- 79. 0 78.0 78.8 76. 6 86.7 88. 2 6 
Daa te ek cmmeneanewasadenia short tons_- 336, 676 | 363, 955 347,478 | 356,570 | 371,059 393, 577 | 433, 837 365, 748 380, 153 
Grindings of wheat-_._........_-.---- thous. of bu. 39, 435 42, 903 41, 767 45, 328 48, 436 42, 504 43, 971 
Stocks held by mills, end of quarter ’ 
gt ee aa tl a Sere ft nee ae Se y ee 
ede abe rcticaninedannhatcnbeen waisted do.--. 1, 593 1, 328 1, 624 1, 795 1, 148 1, 537 i See 
Prive, wholesale 
Spring, short patents (Minneapolis) 
dol. per sack (100 Ib. p- 5. 855 6.075 5. 935 5. 550 6. 250 6. 470 . 355 P 6, 336 
5. 425 5. 675 5. 675 5. 150 5. 855 5. 950 . 935 » 6.055 





Winter, hard, short patents (Kansas City).do_- 


* Revised. » Preliminary. 1 December 1 estimate. 

2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 
9 Bags of 100 lb.; prior to the October 1953 SuRVEY, data were shown in thous. of bu. of 45 Ib. 

oThe total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 






























































3 No quotation. 
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FOODSTUFFS AND TOBACCO—Continued 





LIVESTOCK 


Cattle and calves: 


Slaughter (federally inspected): ; 
EERE | thous. of animals_- 453 422 535 541 504 586 616 602 687 77 658 634 546 
Cattle ee RR RR NE cn 1,313 1,170 1, 299 1, 371 1, 345 1, 450 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 1, M41 

Receipts, principal markets-_.---_.....------- do.,--} 71,898 1, 609 1, 952 2,019 2, 055 2, 440 2, 258 2, 559 2, 770 3, 095 2, 997 2, 342 2 24 

Shipments, feeder, to 9 corn-belt States....do---- 192 86 124 161 160 184 211 265 446 77: "643 ’ 286 "206 

Prices, wholesale: Z 
Beef steers (Chicago) -.-.-...--- dol. per 100 Ib_- 26. 04 23. 41 21. 98 21. 50 21. 83 21. 73 24. 26 24.79 25. 41 25. 35 24. 83 23. 65 
Steers, stocker and feeder (Kansas City)..do....| 21. 73 20. 91 21.19 19. 91 19. 80 15. 22 16. 75 15.78 15. 07 15. 74 17. 56 17. 63 19. 83 

” Calves, vealers (Chicago) -..........----- ee 30. 50 33. 50 29. 00 25. 50 27. 50 19. 50 23. 00 23. 50 21.00 22. 50 22. 00 22. 50 27. 00 
ogs: ; 

Slaughter (federally inspected) n ' 

; thous. of animals__- 6, 267 4, 550 4, 962 4, 325 3, 143 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 4,7 

Pesetets, principal markets_..........-.-..- do....| 3,574 2, 562 2, 785 2, 358 2,031 2,119 1, 837 1, 867 2, 169 2, 665 2, 950 2 721 2 a 

>rices: ; tas 
Wholesale, average, all grades (Chicago) ib 
dol. per 100 Ib_- 17. 98 19. 39 20. 50 21. 88 23. 54 23. 24 23. 29 22. 97 21.8 
Hog-corn price ratio : —_ = — ae ae 
bu. of corn equal in value to 100 lb. of live hog- 12.0 13.5 13.8 14.2 15.5 15.5 16.5 15.9 15.9 15.9 15.0 16.2 17.3 
Sheep and lambs: : ; ‘si 
Slaughter (federally inspected) 
thous. of animals-- 1, 289 1, 088 1,190 1, 100 1,015 1, 055 1, 108 1, 158 1, 366 1, 529 1, 159 1, 227 1, 241 

Receipts, principal markets.........-.----- do...-} 1,295 1, 038 1,173 1,115 1, 147 1, 108 1, 159 1, 483 1, 822 2, 025 1, 412 1, 182 1,190 

Shipments, feeder, to 9 corn-belt States_--.do-_-- 158 90 122 99 131 102 136 291 547 754 292 "185 "197 

Prices, wholesale: 7 
Lambs, average (Chicago) -_---- dol. per 100 Ib_- 21. 50 22. 38 23. 12 24. 00 25. 12 25. 50 25. 38 23. 38 19. 25 19. 00 19, 25 9, 25 ‘ 
Lambs, feeder, good and choice (Omaha). -do--_- 20. 52 20. 01 20. 83 (') (1) () 17. 94 17. 78 15. 57 16. 41 18, 22 . 5 = : 

MEATS 
Total meats (including re , > 

Production (inspected slaughter) ------ mil. of Ib_- 1, 999 1, 572 1, 712 1, 649 1, 537 1, 617 1, 579 1, 525 1, 675 1, 913 aS 

Stocks (excluding lard), cold storage, end of month ; pis ' — “— —_ 

a mil. of Ib_- 1, 038 1, 043 990 929 818 749 638 532 460 460 593 ’ 716 759 

EERE eed Seen naenee Ene eme ee oa 65 63 55 55 50 46 50 50 40 36 59 60 

Beef and veal: 4 

Production (inspected slaughter)....thous. of lb--| 775,091 | 701,489 | 779,450 | 826,083 | 812,729 | 859,894 | 877,290 | 860,476 | 925,007 | 994,342 897,620] 939.793 | 995.446 

Stocks, cold storage, end of month--_---.--- do__.-| 287, 258 74,457 | 256,439 | 234,891 | 210,274 | 190,408 | 163,626 | 153,672 | 159,376 | 183,864 | 215,352 | +969 6681 246.742 

REET a... 77 1, 272 1, 368 , 794 1, 965 2, 848 3,073 2, 973 2, 273 2,942] 13,685 3, 848 ‘ 

Price, wholesale, beef, fresh, steer carcasses, choice ‘ ve 7 
(600-700 Ibs.) (New York)-_---.------ dol. per Ib_- 477 . 432 . 392 . 382 . 385 . 387 - 426 - 432 . 451 . 427 . 431 . 424 431 

Lamb and niutton: ; 

Production (inspected slaughter)....thous. of Ib--| 61, 371 53, 166 58, 129 52, 458 46, 755 44, 558 47, 324 49, 401 57, 474 64, 856 51, 566 57, 079 59, 522 

Stocks, cold storage, end of month---------- do_- 20, 816 23, 670 19, 945 17, 493 14, 720 13, 461 10, 410 9, 460 10, 113 10, 762 11, 151 ° 12, 232 il. 650 


Pork, including lard, production (inspected 
slaughter) _......-.------------------ thous. of Ib--|1, 162, 504 | 816,995 | 874,686 | 770,875 | 677,203 | 712,978 | 654,193 | 614,699} 692,034 | 853,449 | 991,497] 954,712 981,313 







































































Pork, excluding lard: 
Production (inspected slaughter) _.--.------d0...-| 841,949 | 601,403 | 650,145 | 570,190 | 502,422 | 533,230 | 489,360] 469,818 | 531,761 | 648,115 | 743,793 | 710,666] 658, 662 
Stocks, cold storage, end of month--.------ do....| 595,546 | 604,813 | 569,204 | 538,025 | 459,755 | 414,227 | 350,825 | 265,981 | 200,597] 181,279 266,170 |* 326.098 3s9° 931 
Raat hae allea i Ries PRE ES do-._- 8, 605 9, 983 7, 745 5, 210 6, 392 6, 768 6, 694 5, 865 5, 176 4, 843 4, 419 7, 708 odes 
Prices, wholesale: ¥ 
Hams, smoked, composite--- ..-.--- dol. per Ib_- . 581 . 595 . 602 . 592 . 619 . 650 . 683 . 675 . 623 . 544 . 558 . 657 » .673 
L poe loins, 8-12 lb. average (New York) .do---- . 424 . 464 .479 . 523 . 567 . 576 . 597 . 570 . 43 . 516 . 452 509 ” 550 
ara: 
Production (inspected slaughter)....thous. of Ib..| 234, 448 157, 799 164, 072 146, 255 128, 166 130, 863 120, 175 105, 809 116, 615 149, 478 180, 413 178. 155 162, 245 
Stocks, dry and cold storage, end of montht_do- - 241,760 | 241,890 | 239,009 ; 225,936 | 200,621 | 169,311 109, 342 55, 637 42, 439 45, 205 51, 462 74, 322 75, 525 
TIE h..5ssdnencasaseerdecesendanewonsaned do 50, 867 45, 881 39, 862 4C, 675 33, 841 28, 908 33, 193 34, 505 24, 412 19, 402 32, 857 38 187 on 
Price, wholesale, refined (Chicago) --dol. per Ib_- . 120 . 125 . 135 . 135 . 150 . 140 . 163 . 183 . 233 . 205 . 193 r 205 >. 208 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets.-...-.------.--- thous. of Ib_- 38, 884 34, 125 39, 046 40, 934 44, 435 46, 431 46, 075 46, 364 56, 985 69, 572 79, 448 65, 890 37. 325 
Stocks, cold storage, end of month--------- do....| 261,072 | 220,606 | 174,243 | 140,371 | 123,485 | 117,876] 112,460] 127,340 | 176,385 | 259,085 | 287,153 |* 275,887 | 95’ @18 
Price, wholesale, live fowls, heavy type, No. 1 ts 
CS EEE LIOR dol. per Ib_- . 310 . 318 . 333 . 345 . 325 . 245 . 275 . 255 . 255 . 235 . 230 . 250 250 
Eggs: Be: 
Peete, TUS... senccccocsecesss millions_- 5, 441 5, 328 6, 298 6, 094 5, 872 5, 051 4, 642 4, 346 4, 206 4,614 4, 803 5, 267 5. 448 
Dried egg production. ----..--..--- thous. of Ib_- 442 1, 168 2,120} +2181] *2,499! +1,903/ +2092] *1,979 1 441 1 144 1310} + 1,242 eo 
Stocks, cold storage, end of month: , 69% 
ss Eee eS thous. of cases - 120 248 37& 816 1, 431 1,513 1, 199 827 494 288 137 r a9 76 
Frozen ___- ....thous. of Ib-.| 34,980 | 42,419 | 65,201 | 98,978 | 132,294] 159,755 | 152,835] 133,427] 109,869] 86,867] 61,014] *42,030] 37. 594 
Price, wholesale, extras, large (Chicago) bins 
dol. per doz-. . 454 - 443 . 495 . 497 . 486 . 517 . 531 . 587 . 624 - 613 . 543 . 479 472 
MISCELLANEOUS FOOD PRODUCTS 
Confectionery, manufacturers’ salest..thous.ofdol_.| 87,060 83, 063 81, 213 77, 096 63, 522 56, 041 48, 895 63,932 | 104,262] 110,496 | 109,988 | * 92,911 85, 262 
Cocoa: 
EE a ae PO long tons-- 32, 530 24, 705 21,775 27, 425 28, 493 26, 164 20, 859 13, 574 10, 587 8, 504 8, 026 30, 242 ona 
Price, wholesale, Accra (New York)--dol. per Ib-. .318 . 300 328 . 339 . 334 . 346 . 385 . 386 . 403 . 400 . 449 . 468 ». 542 
Coffee: 
Clearances from Brazil, total......thous. of bags-- 1, 269 1, 160 1, 374 999 860 1,149 860 1, 286 1, 870 1, 544 1,814 1, 725 1, 219 
el SE Git nannucecdcecumneornnes  —_ 788 757 776 526 411 685 361 744 1, 122 873 1, 164 1, 055 662 
Visible supply, United States_........--.--- a 712 76 700 634 511 666 531 582 813 628 778 23 1, 009 
III: «. « cnncoubsdeaetiiooeb nmin ee 1, 841 1,815 2, 249 2, 149 1, 256 1, 278 1, 470 1, 320 2, 130 1, 261 1,848 2, 489 P 2, 27: 
Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib_- . 540 . 553 . 618 . 573 . 553 . 560 . 593 . 615 - 615 . 600 . 585 r 613 » . 725 
Fish: 
Landings, fresh fish, 5 ports....----- thous. of Ib__| * 20,494 23, 689 31, 514 34, 911 47,314 75, 903 75, 392 60, 155 45, 643 38, 692 34, 244 ae 
Stocks, cold storage, end of month--.-.-.-.-.-- do....| 170,263 142, 040 119, 099 109, 189 113,581 | 142,655 169, 686 176, 680 174, 640 176, 047 179, 370 176, 249 154, 570 
* Revised. » Preliminary. 1 No quotation. 
tRevised series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 


will be shown later. 
t Revisions for 1952 are shown in the August 1953 SURVEY. 
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FOODSTUFFS AND TOBACCO—Continued 

















MISCELLANEOUS FOOD PRODUCTS—Con.| | 
| 
jugar: | 
Cuban stocks, raw, end of month 
thous. of Spanish tons-_- | 1, 746 | 2, 679 3, 801 4, 906 4, 676 4, 364 3, 908 3, 218 2, 658 3, 078 2, 083 1, 737 1, 607 
United States: | 
Deliveries and supply (raw basis): 
Production and receipts: ; 
doe obusiedind short tons..| 69,484 | 34,014 37, 407 59, 948 12, 283 51, 262 26, 860 37, 059 117, 506 643, 637 812, 373 2 as 
Entries from off-shore----...........-- do....| 469,755 | 398,576 | 627, 988 854,355 | 530,430 | 628,878 | 607,226 | 614,988 | 563,878 | 461,177] 254, 321 117,126 | 320, 741 
Hawaii and Puerto Rico-----.----- 149,498 | 143,730 | 192, 443 | 248,129 | 235,756 | 180,490 | 234,674 | 182,958 | 237,561 | 238, 494 97, 620 61, 688 52, 886 
} | 
Done, RT itrdinainenedacbanes do....| * 578,009 | 546,884 | 878,155 | 588,583 | 599,440 | 790,640] 886,890 | 778,556 | 844,285] 641,490 | 580,278 | * 801,571 | 488, 436 
For domestic consumption. ---.--.--- do....| * 576,168 | 545,674 | 876,548 | 587,001 | 597,627 | 779,785 | 885,168 | 777,391 | 842,829] 639,991 | 574,693 | * 800,569 | 486, 851 
SEE do---.| 1,841] 1,210| 1,607| 1/589 1, 813 10, 855 1, 722 1, 165 1, 456 1, 499 5,585 | 71,002 1, 585 
Stocks, raw and refined, end of month | 
thous. of short tons_. r 1, 590 | 1, 513 1, 306 1, 392 1, 423 1,312 1,103 966 851 1, 186 1, 691 r 1, 693 1, 626 
pxperts. A er ee eee. short tons--| 377 | 10,356 441 | 685 9, 095 14,326 | 11.473 | 21,879 526 303 3, 897 Wi sexciesacs 
mpo' | | 
Csi nicesticircsccnvcncesous do..-.| 270,596 | 260,306 | 361,182 | 341,775 | 325,791 | 393,731 | 339,220 | 330,805] 321,374] 180,291 140,910 | 157,648 J-_..-._-.. 
_ 7 ge do...-| 205,264 | 178,519 | 303,479 | 274/851 | 222'582| 221,650 | 238,565 | 266,009 | 201,899| 118,650| 86,401) 118,711] --------- 
From Philippine Islands_-_-.........-. do..-.- 59,642 | 81,667 55, 438 | 62, 664 93, 039 165, 748 91, 880 64, 421 92, 486 56, 920 45, 512 PE Eiccacnanne 
Retned sugar, total... ..<-.c0<00---- a 37, 924 28, 173 46, 834 55, 961 54, 782 40, 271 38, 937 47, 760 27, 116 2, 057 4, 220 | 
er do....| 32,493 25, 614 39, 549 48, 433 46, 720 40, 226 37,178 44, 598 26, 437 250 | et 
Prices (New York): 
BE, SID. ci cnnsccowcusend dol. per Ib... . 060 062 . 064 . 064 . 064 . 064 . 064 . 064 . 064 . 064 . 061 . 060 » . 060 
dol. per 5 Ib_- 1, 495 . 493 . 490 . 495 - 495 495 . 498 . 500 . 502 . 503 . 500 . 497 .497 
6B10. ...- 22-22 -- oo eneo-- dol. per Ib-- . 085 . 083 . 086 . 086 . 086 . 086 . 086 . 087 . 087 . 087 . 085 . 085 P 085 
4) thous. of Ib..| 10, 466 7, 949 10, 590 11, 141 7, 943 9, 215 7, 506 7, 766 10, 364 9, 491 6, 851 4. ees 
TOBACCO 
Leaf: 
Production (crop estimate) -.......-.-- 0 Se ee Re EES Le ee ee SRS ee tl ee 
Stocks, dealers’ and manufacturers’, end of quar- 
ter, as peSeesEdesNeoewens oe es See | ee, ene of ees |, ee: Sees >) EE 
Domestic: 
CO ee ee es Ee Sees eS, Seen ee ft es Srna | Ee Keene Re 
Air-cured, fire-cured, flue-cured, ant miscel- 
laneous domestic. __.......-.-__- NG Uh co retemiubiscuiaces De citi ctevewadecusnnnd i) eee See a a A) 
Foreign grown 
ib adapendmenineneed en Ee Seen |) noe: eer  f} ee! area! ese, See > ae 
oS ' SS PER BORE | ents Gaeeeaeee | Se ees Se See | See 
Exports, including scrap and stems_-...thous. of Ib.-| 30, 746 22, 900 41,020 50, 103 35, 682 33, 263 24, 649 40, 511 60, 304 55, 738 52, 327 > SeeEeeees 
Imports, including scrap and stems-......._- do...- 8, 918 8, 291 9, 085 7, 961 8, 787 9, 578 7, 662 9,268 | 10,475 9, 269 8, 549 i: 
Manufactured products: 

Production, manufactured tobacco, total...do-_.-- 16, 683 16, 385 17, 947 18, 326 17, 806 18, 170 15, 999 17, 814 18, 833 19, 273 16, 170 oh < See 
Chewing, plug, and twist. ..........-..-- a 6, 394 6, 638 7, 138 6, 935 7, 246 7, 347 7,194 6, 879 7, 239 7,473 6, 808 4S Eas 
SE iickinccackenkedcdentessanneweecnd en 6, 893 6, 639 7, 458 8, 064 7, 494 7, 430 6, 301 7, 569 8, 302 8, 424 6, 307 | jee 
Dctish atndiiibbacnceebemwercendt ae 3, 396 3, 108 3, 352 3, 328 3, 066 3, 393 2, 504 3, 367 3, 281 3, 376 3, 055 2 |) eee 

Consumption (withdrawals): 

Cigarettes (small): 
ee Se aaceimalaincssab et madeiet aaa seis millions-.- 2, 649 2, 394 3, 856 2, 703 2, 658 3, 130 3, 339 2, 770 3, 585 2, 813 3, 535 |) =e 
EE ititinntncvenearintantavctonsced oe 32, 498 32, 212 34, 105 31, 607 30, 587 33, 304 29, 914 34, 658 33, 598 34, 860 30, 338 0) eae 
Ciewe co tax-paid§-........-- thousands..} 431,158 542, 594 469, 164 477, 520 507, 629 501, 499 463, 787 497, 670 518, 748 540, 124 547, 704 |) | ee 
anufactured tobacco and snuff, tax-paid§ 
thous. of Ib... 16, 804 15, 480 17, 056 17, 887 17, 488 17, 812 15, 862 17, 539 18, 103 18, 580 15, 825 C8 ——ayEE 

NEE, GIOTINE, 0.560ncccesccenssesess millions. . 1, 306 1,348 1, 813 1, 331 1, 482 1,119 1, 321 1, 158 1, 535 1,178 1, 191 2 

Price, wholesale, cigarettes, manufacturer to 
wholesaler and jobber, f. 0. b. destination 

dol. per thous... 3, 555 3. 555 3. 938 3. 938 3. 938 3. 988 3. 938 3. 938 3, 938 3. 938 3. 938 3. 938 » 3. 938 


















































LEATHER AND PRODUCTS 


















































HIDES AND SKINS 
Imports, total hides and skins-_-----_-_- thous. of Ib__ 12, 429 11, 264 13, 093 18, 407 18, 166 20, 258 15, 602 13, 646 15, 319 10, 934 9, 454 6 =, 
alf and kip skins..............- thous. of pieces_- 137 72 217 123 253 268 187 188 150 208 47 | eee 
ahh ctecnmudseabensaene do... 20 38 41 31 21 47 121 26 41 40 23 "ae 
i 0 Eee 3, 673 2, 464 2, 870 3, 055 3, 032 2, 731 3, 168 2, 121 2, 666 1, 726 2, 364 a ) ae 
Sheep and lamb skins_..............--..--- do...- 1, 392 1, 431 1, 759 4, 466 3, 826 4, 629 1, 688 2, 760 2, 680 1, 157 1, 230 i) Se 
Prices, wholesale (Chicago) 
Calfskins, packer, heavy, “944/15 Ibs__ dol. per Ib. - . 488 - 550 . 563 . 513 - 613 - 625 . 513 . 513 . 500 . 400 . 468 . 438 » 413 
Hides, steer, heavy, native, over 53 Ibs......do.._- 120 137 . 128 - 138 - 153 . 150 - 158 .170 -170 . 148 . 153 . 123 >» .121 
LEATHER 
Production: 
I: acs cdasandedenmedl thous, of skins_- 930 857 936 871 849 827 685 790 839 804 724 
Cattle hide thous. of hides_- 2, 123 2, 006 2, 020 2, 133 2,117 1, 998 1, 815 1, 978 1, 893 2, 065 1, 901 
Goat and kid .-thous, of skins_-. 2, 802 2, 709 3,172 2, 979 2, 922 3, 121 2, 828 2, 354 2, 241 2, 580 2,115 
E — ee shinai ae 2, 215 2, 368 2,319 2, 435 2, 618 2, 520 2, 103 2, 558 2, 433 2, 409 2, 192 
Bole leather: 
Bends, backs, and sides-_-_-__...._- thous, oflb_. 57 82 42 23 65 24 23 21 52 67 51 | 
Offal, including belting offal_--.--___.__- do...- 96 33 76 73 55 53 75 21 63 56 68 | — aResaees 
Upper tienda thous. of sq. ft_. 3, 000 2, 743 2, 996 4, 002 3, 959 3, 492 2, 825 2, 840 3, 383 2, 996 2, 929 | a) | ee 
: Prices, wholesale: 
Sole, bends, light, f. o. b. tannery ....dol. per Ib_. . 705 - 680 - 690 - 680 » 725 . 720 . 690 . 690 . 690 . 670 . 675 - 655 > . 665 
Upper, chrome calf, B and C grades, f. 0. b. tan- 
PEERS SE ee ener ee eee dol. per sq. ft.. - 968 1.000 1.013 1.007 1, 125 1,127 1. 082 1, 042 1,042 1, 002 . 998 | r 998 » . 984 


r on ate » Preliminary. 
1 Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for New York and northeastern New Jersey. 


2 December 1 estimate. 
§ Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 
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1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | January _ March | April May June July | August | 8 al October a D — January 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES 
Shoes and slippers: 
Production, total................. thous. of pairs._| * 45, 568 44, 872 48, 723 44, 968 41, 858 40, 824 40, 297 42, 804 39, 902 40, 121 33,522 | * 38, 200 40, 093 
Shoes, sandals, and play shoes, except athletic, 
___, EERE RTE thous. of pairs..| 42,078 40, 967 44,079 40, 193 36, 979 35, 790 34, 972 36, 539 33, 376 33, 183 28,011 | * 34,389 37, 460 
By types of uppers: ‘ 
ie See do....| 36,278 35, 336 37, 520 33, 898 31, 986 31, 745 31, 630 33, 255 30, 404 29, 842 24, 987 30, 206 | ' 33,333 
B 40s _— and nonleather---.---~-- ae 5, 500 5, 631 6, 559 6, 295 4, 993 4,045 3, 342 3, 284 2, 972 3, 341 3,024 3, 914 16, 760 
y kinds: 
i i ta apreciated = 8, 953 8, 745 9, 125 8, 979 8, 532 8, 136 7, 560 7, 963 7, 670 8, 006 6, 801 8, 087 7, 851 
\. 4 . a  — 1, 558 1, 515 1, 622 1, 474 1, 574 1, 595 1, 637 1, 696 1, 457 1, 390 1, 124 1, 362 1,470 
0, ere do....) * 22,708 21,005 22, 945 20, 765 18, 490 18, 161 18, 687 19, 077 16, 602 15, 690 12,921} * 16, 490 19, 222 
Misses’ and children’s_-.........-.---- a 6, 257 6, 298 6, 527 5, 436 5, 139 5, 077 4, 603 5, 107 4, 883 5, 130 4, 363 5, 386 5, 715 
Ee oe 3, 292 3, 404 3, 860 3, 539 3, 247 2, 821 2, 485 2, 696 2, 764 2, 967 2, 802 3,064 3, 202 
Slippers for housewear....-.------------- do---.- 2, 946 3, 369 4, 059 4, 271 4, 375 4, 533 4, 790 5, 697 5, 981 6, 407 5, 039 3, 305 2, 123 
| AES  —— 226 238 265 279 280 258 269 296 283 273 262 290 239 
SE ETT = 318 298 320 225 224 243 266 272 262 258 210 216 271 
0 EES ee __ 293 388 468 353 348 253 313 421 446 419 330 a 
Prices, wholesale, f. 0. b. factory: 
Men’s and boys’ oxfords, dress, cattle hide 
upper, Goodyear welt. _.....--- 1947-49 = 100__ 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 
Women’s oxfords (nurses’), side upper, G 
. y eee 1947-49= 100. 117.1 117.1 117.1 117.1 117.5 118.1 118. 1 118.1 118.1 118.1 117.5 117.5 117.5 
Women’s and misses’ pumps, suede split. .do-..-.. 113.4 113.4 113. 4 110.7 110.7 110.7 110.7 110.7 110.7 110.7 112.3 112.3 112.3 

















LUMBER AND MANUFACTURES 2 





LUMBER—ALL TYPES 


Exports, total sawmill products. -_--.-.-...-- Mbd.ft..| 54,326 62, 158 47, 247 58, 631 53, 192 53, 765 53, 037 54, 245 52, 517 50, 919 48, 064 ff) Se 
Imports, total sawmill products_........----- do....| 189,269 | 195,457 | 238,076 | 219,381 | 242,183 | 270,350 253,021 246,389 | 253,650 | 243,520 | * 220,063 | 197, 952 §......--.-- 
National Lumber Manufacturers Association:® 
oo” eS eee mil. bd. ft_- 2, 977 2, 945 3, 288 3, 521 3, 204 3, 428 3, 337 3, 437 3, 470 3, 536 3,075 2,873 2, 749 
eae wf seni 660 680 641 660 545 622 674 765 790 792 718 638 643 
SERS Esa oe 2, 317 2, 265 2, 647 2, 861 2, 659 2, 806 2, 663 2, 672 2, 680 2, 744 2, 357 2, 235 2, 106 
a Ee  —_ 3, 043 2, 955 3, 374 3, 589 3, 311 3, 408 3, 207 3, 218 3, 207 3, 246 2, 869 2, 701 2, 604 
86 806 688 647 661 27 650 624 550 526 


ERE REISS Sree E os 708 741 7 704 6 
. .. = aeesneeeets do... 2, 335 2, 214 2, 588 2, 783 2, 607 2, 720 2, 560 2, 557 2, 580 2, 596 2, 245 2,151 2,079 
Stocks, gross (mill and meena yards), end 
mil. bd. ft_- 8, 221 8, 211 8, 125 8, 090 7, 951 7, 739 7, 851 8, 068 8, 314 8, 587 8, 793 8, 967 9, 132 
2 


of month, ee 
Hardwoods.........----.--- Mced 3, 153 3, 092 2, 947 2, 801 2, 642 2, 576 2, 604 2, 708 , 871 3,012 3, 107 3, 194 3,311 





PL. <ccivsndinnedeeducesceneaunbial os 5, 068 5, 119 5,178 5, 289 5, 309 5, 163 5, 247 5, 360 5, 443 5, 575 5, 686 5, 773 5, 821 
SOFTWOODS 
Douglas fir: 
a eee Oe ene eel 910 862 971 1, 032 814 847 811 693 779 826 753 798 813 
Orders, unfilled, end of month.-........... 888 921 925 925 894 838 87 786 746 715 717 750 7 
| RE AS A do-...- 860 848 966 942 885 883 751 789 817 830 758 753 763 
EEE do...- 829 820 952 978 863 888 759 776 806 848 742 757 779 
Stocks, gross, mill, end of month_.......-.. | Se 978 1, 007 1,021 1,018 1,008 1,002 982 995 1, 006 974 991 987 1,002 
Exports, total sawmill products__.-..._. M bd. ft_.| 22,029 17,815 22, 393 30, 276 29, 067 18, 058 21, 390 17, 968 24, 986 24, 422 21, 451 Sh | ees 
ee wes 6, 693 6, 663 6, 800 14, 691 16, 245 7, 138 12, 528 7, 499 12, 993 11, 842 9, 836 J =a 
Boards, planks, scantlings, ete.........-.- do.... 15, 336 11, 152 15, 593 15, 585 12, 822 10, 920 8, 862 10, 469 11, 993 12, 580 11, 615 4 TT 
Prices, wholesale: 
Dimension, No. 1 common, 2” x 4’’, R. L. 
ol. per M ot g.. 84. 665 84. 105 83. 405 82. 845 79. 009 78. 064 77. 252 76. 972 75. 187 74. 347 73. 122 73.409 | » 73. 409 
Flooring, B and better, F. G., 1 x 4”, R. L. 
South dol. per M bd. ft_.| 124. 460 125. 105 126. 232 127. 049 126. 396 126. 396 126. 085 126. 085 125. 930 125. 113 123. 978 125. 612 | » 124. 946 
outhern pine:® 
ES a ee mil. bd. ft_- 758 692 752 803 739 709 714 673 693 660 623 531 595 
Orders, unfilled, end of month............- : ae 320 350 356 383 376 344 306 287 269 237 230 202 201 
RFs ee eat ee 767 700 767 830 754 767 764 707 707 767 673 651 684 
EEE TE LEO ET do. 733 662 746 776 746 741 752 692 711 692 630 559 596 
Stocks, gross (mill and concentration yards), end 
| aS eS mil. bd. ft_- 1, 596 1, 634 1, 655 1, 709 1, 717 1, 743 1, 755 1,770 1, 766 1, 841 1, 884 1, 976 2, 064 
Exports, total sawmill products--.-....- M bd. ft_- 9, 345 7, 379 5, 821 5, 123 5, 262 5, 590 7, 981 8, 549 3, 952 4, 662 4,901 4) See 
EEE ae 1,327 3, 016 1, 621 1, 139 1, 335 1, 126 2, 619 810 1, 105 1,005 1,098 Kae 
Boards, planks, scantlings, etc............ do...- 8, 018 4, 363 4, 200 3, 984 3, 927 4, 464 5, 362 7, 739 2, 847 3, 657 3, 803 RE icacacesce 


Prices, wholesale, composite: 
Boards, No. 2 and better, 1” x 6” x R. L 
dol. per M bd. = 81. 402 81. 180 80. 675 80. 487 79. 439 78. 748 78. 227 77. 614 77. 703 76. 545 76. 549 75.665 | » 74. 364 


Flooring, B and better, F. G., oO Pee SL 
dol. per M bd. ft_.| 159.583 | 159.706 | 159.360 | 158.748 | 156.604 156.604 157.829 157.523 | 157.523) 157.217 | 156.208] 155.685 155.389 


Western pine: 
Gedere now a a il mil. bd. ft_- 610 531 586 653 646 718 714 664 678 722 491 547 472 
Orders, unfilled, end of month.-........-.. Rivas 670 657 643 665 650 679 400 355 342 380 317 342. 366 
| __ saat em RE  ARlRRRTRE: do...- 426 429 554 676 629 746 761 782 767 759 583 512 395 
EERE LER ELEN ELLE TERE HE: ad 518 444 550 631 611 688 685 711 690 684 554 523 447 
Stocks, gross, mill, end of month__........- do-_... 1, 675 1, 660 1, 664 1,709 1,727 1, 557 1, 633 1, 704 1, 781 1, 856 1, 885 1,874 1,822 
Price, wholesale, Ponderosa, boards, No. 3 com- 
Se OO snktcanesssncnesa dol. per M bd. ft_-. 83. 61 83. 64 84. 07 85. 00 85. 04 84. 92 83. 26 81. 10 76. 11 70. 84 70. 04 70. 65 » 70. 65 
SOFTWOOD PLYWOOD}! 
' 
Production... -...... thous. of sq. ft., 34” equivaens. .| 280,083 | 302,975 | 330,250 | 351,913 | 334,300 | 345,200 | 281, 542 | 9 254,756 |..........]..........]..........]--------.. J------- ene 
| RENE LER AES Tei PE te do....| 290,689 | 301,638 | 338,115 | 344,257 | 335,972 | 341,083 | 278, 267 | 2 263,635 |..........]..........]..........]...---.--. i caeiasasiieition 
a eS eS eee do....| 97,619  § Fm * Sm 4 jm * ££ * ik ¢ 6S lt Ll eee EE ee eS eee 


HARDWOOD FLOORING 












































Maple, beech, and birch: 
SS —>=eee M bd. ft_. 4, 300 4, 850 4, 525 5, 075 4,150 5, 250 4, 275 4, 400 3, 300 3, 975 3, 575 5, 150 3, 850 
Orders, unfilled, end of month_.-.--. “ee 9, 325 9, 650 9, 900 10, 350 10, 450 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 9, 250 9, 300 
I AEE ATE TT eat 4, 000 3, 900 4, 200 3, 875 3, 500 4, 150 3, 100 3, 950 4,100 4, 750 3,775 4, 300 3, 950 
=e , “ae 4, 050 3, 550 4, 250 4,125 4,050 5, 150 4, 350 4, 300 3, 850 3, 925 3, 750 3, 825 3, 750 
Stocks, mill, end of month. ..-......-...... do....| 10,275 10, 550 10, 525 10, 600 10, 100 8, 950 8, 025 7, 650 7, 650 8, 500 8, 675 9, 300 9, 750 


1 Data are based on total production of shoes and slippers. Comparable 7 -~ for 1953 are as follows (thous. pairs): All leather—January, 37,647; Decem- 


* Revised. » Preliminary. 
ber, 31,987; part leather and nonleather—January, 7,921; December, 6,213. 2 Series discontinued with August data. 
number of “other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 


The figures include a comparativel 
small pg between the sum of the and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 


types of up 
@ Revised | monthly data for January 1950-July 1952 are available upon request. tRevisions for 1952 appear in the August 1953 SURVEY. 
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LUMBER AND MANUFACTURES—Continued 























HARDWOOD FLOORING—Continued | | 
Oak: j 
Orders, new-.....----------.----------- M bd. ft.-| 89,979 | 87,638 | 98,269 | 84,222 65, 466 62, 004 73, 043 74, 238 73, 874 76, 085 68,178 | 70,910 80, 206 
Orders, unfilled, end of month-.-..-.-------- do...-| 66,898 | 76,823 | 86,161 | 86,584 | 77,419 | 62,965 | 60,034 | 654,735] 52,885 | 50,082] 46,584 | 47,688] 54,743 
Production.-........----------------------- do...-| 78,157 | 72,283 || 79,615 | 84,371 77, 825 79, 466 81, 390 78, 243 81, 474 86, 213 76, 703 81, 218 77’ 9R9 
Shipments. -........--.-..----------------- do.-.-| 78, 556 77, 265 |* 85, 226 88,359 | 80, 635 79, 821 83, 100 79, 537 79, 581 84,572 | 73,924 71, 221 73. 151 
Stocks, mil!, end of month-.----.----------- ion 76,339 | 69,323 | 62,064 55,268 | 52,458 | 52,083 | 50,373] 49,079] 50,971 | 52,612| 55,301 | 64,149] 68, 289 





METALS AND MANUFACTURES 



























































IRON AND STEEL 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 
ee short tons..| 328,091 | 283,903 | 313,602 | 293,087 | 306,774 | 285,251 | 251,365 | 233,702 | 243,571 | 270,433 277,137 | 326,635 
SNES ea 0...6) Tae 24, 012 16, 033 17, 417 17, 699 19, 416 15, 988 35, 513 25, 477 30, 041 36, 065 51, 953 
a do.-.-| 149,371 | 136,349 | 181,185 | 266,254 | 261,581 | 269,806 | 312,969 272,106 | 241,726] 210,830 | 190,054 | 144,488 
Scrap-.-.-.-.-------------------------- do---- 5, 254 10, 846 10, 185 11, 255 3, 138 15,032 | 22,083 18, 669 14, 438 7, 104 9, 897 2 204 
Iron and Steel Scrap 
Production and receipts, total*_thous. of short tons-- 6, 741 6, 582 7, 167 7, 091 6, 959 6, 451 6, 368 6, 644 6, 174 6, 057 5, 700 > — aE 
Home scrap produced*-----.-..------------ WO. <66 3, 749 3. 516 3, 859 3, 825 3, 801 3, 688 3, 594 3. 675 3, 607 3, 693 3, 472 | 3. 471 oe 
Purchased scrap received (net)*_.--.------- do... 2, 991 3, 066 3. 309 3. 266 3, 157 2, 763 2. 775 2. 969 2, 567 2, 364 2, 228 | co ae 
Consumption, WE en cccenccssncoseasaenenss do---- 7, 008 6, 499 7, 321 6, 974 7, 050 6, 665 6, 204 6, 314 6, 043 6, 304 5. 672 | 5, 252 _ 
Stocks, consumers’, end of month, total_----- eee 6, 632 6, 722 6, 569 6, 694 6, 603 6, 395 6, 560 6, 893 7, 033 6, 780 6, 816 | 7, 152 " 
Ore 
Iron ore: 
All districts: | 
Mine production- -_-_----.--- thous. of long tons__- 3, 387 3, 214 4,113 | 9, 971 14, 287 15, 368 15, 719 15, 473 15, 143 12, 290 6, 392 | i ee 
Es iacnen cieecaniuonneevowewcenad @o.... 2, 002 1, 909 2,181 | 10,486 15, 002 15, 663 16, 534 16, 284 15, 457 13, 512 6, 998 | i | eae 
Stocks, at mines, end of month......----.- cows 6, 824 8, 149 10, 031 9, 516 8, 851 8, 556 7, 739 6, 943 6, 614 5, 396 4, 800 <3 eae 
Lake Superior district: 
Shipments from upper lake ports--.-._--..-do---- 0 0 313 8, 404 13, 597 13, 745 14, 497 15, 237 13, 214 11, 538 5, 300 0 0 
Consumption by furnaces-_----.-..--------- ee 8, 293 7, 396 8, 257 7, 764 8, 358 8, 056 8, 239 8, 150 7, 699 8, 131 7, 522 7, 022 6, 996 
Stocks, end of month, total_...-.--------- do...-| 37,077 29, 949 22, 065 21, 572 26, 247 32, 070 38, 829 45, 579 51, 767 55, 699 54, 981 48, 815 41,974 
At furnaces... .............-...-.---.--- do.-.-| 31, 967 25, 741 19, 026 18, 816 23, 198 28, 526 34, 443 39, 988 44, 612 47, 419 46, 896 41, 145 34, 797 
On Lake Erie docks--..-.-------------- do.... 5, 110 4, 207 3, 039 2, 757 3, 049 3, 544 4, 386 5, 591 7, 155 8, 280 8, 085 ’7 671 7,178 
| =e Gt... 681 576 576 730 966 1, 125 1,148 1, 109 1, 137 1, 085 965 re 
Manganese ore, imports (manganese content) 
thous. of long tons_- 141 95 96 95 103 134 127 89 90 134 71 | ae 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Orders, unfilled, for sale----- thous. of short tons_- 1, 333 1, 332 1, 376 1, 306 iw 1, 246 1, 233 1, 223 1, 170 1, 076 977 |) =a 
0 een  —_ 1, 162 1, 136 1, 264 1, 277 1, 186 1, 196 1, 056 1, 069 1, 106 1, 142 1, 004 | NC See 
itn dahecesndsawnnswesonese ae 622 607 675 683 642 648 573 589 612 650 564 |) 
Castings, malleable iron: 
Orders, unfilled, for sale......-------- short tons..| 174,809 | 175,088 | 177,776 | 174,514} 160,387] 151,016 | 137,251] 120,801 | 114,523] 104,046] 93,156 95, 612 f__...- ae 
ne @0.... 87, 249 86, 515 94, 481 | 5, 82, 050 86, 514 77,111 73, 855 74, 333 73, 473 63, 435 3) = 
onl ii do--- 53, 272 51, 963 57,025 | 57, 757 48, 011 50, 819 45, 413 45, 415 45, 466 45, 515 37, 500 6 eee 
ig iron: 
I a icine thous. of short tons-. 6, 564 5, 882 6, 677 6, 231 6, 587 6, 373 6, 516 6, 472 6, 202 6, 498 6, 063 5,779 5, 580 
EO nr _ —_ 6, 478 5, 832 6, 577 6, 236 6, 546 6, 251 6, 249 6, 353 6, 024 6, 421 5, 963 >} |; 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons_- 1, 852 1, 884 1, 895 1, 876 1, 887 1,977 2, 298 2, 368 2, 511 2, 527 2, 660 | 
Prices, wholesale: 
SS Ene dol. perlong ton..} ' 54.73 54. 73 54. 73 54. 73 54. 73 54. 80 56. 22 56. 23 56. 10 56. 03 56. 03 56. 03 56. 03 
2 ee a 54. 50 54. 50 54. 50 54. 50 54. 50 54. 50 56. 00 56. 00 56. 00 56. 00 56.00 | 56. 00 ? 56. 00 
Foundry, No. 2, f. o. b. Neville Island_.do---- 55. 00 55. 00 55. 00 55. 00 55. 00 55. 00 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 » 56. 50 
Steel, Crude and Semimanufactures 
Steel castings: 
Ere short tons_.| 167,211 | 175,675 182,181 | 179,615 165, 649 164, 665 139, 577 141, 340 135, 303 140, 702 114,088 | 123, 281 f-...----.. 
in aeniwnmadawonneccs do....| 126,819 | 137, 592 141,873 | 140,051 126, 380 125, 984 105, 687 107, 941 102, 880 106, 788 84, 945 i =e 
| ae ae 26, 752 33,156 | 34,364 | 34,035 29, 552 30, 381 22, 925 25, 026 24, 108 25, 354 17, 784 ft | ens 
Steel forgings: 
NS SEE DOP SEE do-..-.|1, 206, 550 |1, 199, 151 |1, 197, 291 |1, 081, 838 /|1, 239, 057 |1, 135,343 | 1,080,582 | 3 974, 153 882, 034 797, 523 | * 740, 127 650, 533 637, 896 
Shipments, for sale, total.......---.-------- do....| 183, 545 183, 709 200, 152 196, 441 191, 189 185, 323 155, 288 | 3 150, 512 153, 173 155, 772 | * 143, 239 142, 603 138, 926 
EE ee do....| 137,221 | 135,682 147, 701 140, 510 134, 686 132, 580 112, 848 | 3 110, 926 110, 305 112, 803 | * 103, 113 98, 915 101, 523 
Press ana open hammer.................. oe 46,324 | 48,027 52, 451 55, 931 56, 503 52, 743 42,440 | 339, 586 42, 868 42,969 | * 40,126 43, 688 37, 403 
Steel ingots and steel for castings: | 
0 ES ee thous. of short tons_- 9, 898 | 8,933 | 10, 168 | 9, 546 9, 997 9, 404 9, 276 9, 406 8, 883 9, 463 8, 690 7, 946 7,951 
> , 99 | 99 102 | 99 100 97 93 94 92 95 90 80 75 
Prices, wholesale: 
Composite, finished steel.---------- - -dol. per Ib_- . 0498 | . 0498 - 0498 | . 0498 . 0501 . 0513 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 
Steel billets, rerolling (producing point) 
dol. per short ton_- 59. 00 | 59. 00 59. 00 59. 00 262. 00 269. 00 272.00 272.00 272. 00 272.00 ? 72.00 272.00 | » 272.00 
Structural steel (producing point) ---.dol. per Ib_- . 0420 . 0420 | . 0420 . 0420 2.0413 2.0413 2 0438 2.0438 2. 0438 2.0438 2, 0438 2.0438 | » 2.0438 
Stee! scrap, heavy melting (Pittsburgh) 
dol. per long ton_- 44, 00 44, 00 44. 00 44, 00 39. 50 40. 50 44. 50 45. 50 40. 50 36. 50 36. 50 33. 50 P 30. 47 
Steel, Manufactured Products | 
= % Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month------- thousands-- 5, 174 | 5, 052 4, 878 4, 804 4, 393 4, 459 3, 901 4,013 4, 052 3, 748 3, 404 2) a 
st hindabadiuansesapadinade satis 1, 798 | 1, 670 | 1, 981 2, 068 | 2, 054 2, 086 1, 975 2, 026 1, 950 2,101 1, 848 SS 
Stocks, end of month_-_-__-. RE eee "a 62 | 63 68 90 | 81 90 117 94 123 84 SS . | Se 


r Revised. » Preliminary. 1 See note marked “‘o””’ for this page. 2? Data beginning May 1953 represent quotations for a substituted series. 3 Data beginning August 1953 represent 
estimated industry totals based on forge shops whose shipments in 1947 accounted for over 9C percent of total shipments; earlier data are estimated totals based on a different sample. 

*New series; compiled by the U. S. Department of Interior, Bureau of Mines. Data prior to 1953 are not available for publication. 

o'Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus 


a very small adjustment for any freight-rate increases) to the stated prices. 
{For 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 
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Unless otherwise stated. statistics through | a ; : a 1953 = tke SS 1954 
1952 and descriptive notes are shown in the Febru- | R | N F 4 
1953 Statistical Supplement to the Survey | January ary | March April May | June July August —" | October ovem- a January 

| 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 

Steel, Manufactured Products—Continued 

Cans, metal, shipments (in terms of steel consumed), 

Rk re Ae short tons..| 269,597 | 252,084 | 279,372 | 304,201 | 304,743 | 357, 201 446,772 | 506,215 | 484,561 | 368,917 |*314,408 | 192,403 f-.....____ 
RES ies aes do_...| 167,764 | 151,200] 161,854 | 174,879] 177,976 | 220,481 | 299,306 | 360,564 | 346,645] 239,111 | 190,280] 123,416 f-....__._- 
|” RRR IIE Se aaa heee anette = do....| 101,833 | 100,884 | 117,518 | 129,322 | 126,767 | 136,720 | 147,466 | 145,651 137,916 | 129,806 | 124, 128 i) ==eeeee 

ee do....| 227,068 | 215,587 | 238,914 | 255,358 | 259,360 | 311,009 | 407,362 | 457,387 | 432,830] 329,545 |* 280,289 | 155.000 9-___- ; 

Commercial closures, production........- millions _- 1, 186 1, 138 1, 296 1, 338 1, 307 1, 348 1, 281 1, 260 1, 226 1, 282 1, 097 * 1,137 1, 089 

Crowns, production........-....- thousand gross__ 26, 616 24, 696 27, 627 27, 772 29, 317 31, 605 30, 752 29, 155 27, 244 24, 746 22, 378 21, 972 24, 581 

Steel products, net shipments: 
nepali asset see toning thous. of short tons_. 7, 068 6, 532 7, 437 7, 162 7, 209 6, 950 6, 583 6, 499 6, 401 6, 727 5, 904 S ! ae 

Bars, hot rolled—All grades.__._......---. Bien 853 779 894 838 873 843 794 750 723 758 633 | een 
einforcing.__....._--- ee 146 156 173 155 159 157 166 148 163 161 140 | Sieeeeeet 
Semimanufactures___.............-.----- do... 358 335 415 357 352 329 295 252 232 232 190 | ’ 
PI OE GOs oc ecciccccdccinacecosmerd do... 832 804 902 880 828 847 801 778 833 8A4 728 714 paras? 
"(Oe : == 714 659 707 650 698 614 587 586 586 644 609 633 ba ab 
Re ae nee eo ia. 166 148 168 150 161 162 156 150 162 164 182 _"\ eee ae 
Sheets ae 1, 851 1, 695 1, 982 2, 007 2, 003 1, 924 1, 957 1, 921 1, 864 2, 003 1, 768 * 9 eet 
Strip—Cold rolled. .......-.-------------0._.. 190 167 205 194 187 190 151 188 191 194 169 * ewe 
 P - —eaeerereras do___- 203 183 210 206 214 210 161 195 192 180 151 | aoe 
Structural shanes, heavy........-...-.-.- aa 418 395 416 414 417 397 414 391 393 442 443 | ame 
Tin plate and terneplate.............--_. do... 433 373 448 442 459 441 405 390 340 361 303 906 §...... 
Wire and wire products................... i 458 435 471 447 449 426 328 378 349 329 270 264 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 

Production, primary _....------------ short tons_- 89, 895 92,649 | 104,460 | 102,071 105, 464 | 104,152 | 109,285 110, 545 109, 333 | 108,219 | 105,636] 110, 291 116, 247 

Imports, bauxite. ..............------ long tons_. 294, 415 283, 599 350, 094 355, 895 345, 619 427, 849 390, 184 442,171 402, 340 363, 945 400, 077 > Ee 

Price, wholesale, scrap castings (N. Y.) me 

dol. per Ib . 0750 . 0825 . 0995 . 0924 . 0838 . 0936 - 1000 . 0900 . 0900 . 0825 . 0996 . 1033 . 0892 

Aluminum fabricated products, shipments, 

nae eaitie Tine ea mil. of Ib. 243. 6 240.7 273.7 281.0 266. 7 261.8 254. 1 241.4 237. ! 241.1 200. 2 a 

Castings eet ae eee — “wie 55.6 54.9 59.4 61.6 57.6 56.8 51.7 50.9 53 4 _s 51.4 dL EE 

Wrought products, " " (SSeS do__.. 187.9 185.7 214.3 219.4 209. 1 205. 0 202. 5 190. 5 183.8 185. 148 8  <) Se 
See do... 110.7 109. 2 127.1 129. 2 123.6 121.3 123. 5 117.9 111.9 113.6 89.4 ft) a= 4 

Brass sheets, wholesale price, aes dol. per Ib... . 402 . 402 . 429 . 429 . 429 . 429 . 429 . 429 . 417 .417 .417 . 417 P, iy 

Copper: 

Production: 

Mine production, recoverable copper - 
short tons... 77, 512 72, 317 80, 886 79, 7 80, 850 73, 635 76, 492 75, 581 75, 442 80, 005 75, 165 sf 77, 019 75, 414 
Crude (mine or smelter, including custom in- s haat 

take)______ Rae 81, 625 83, 653 101, 825 95, 890 93, 197 84, 948 88, 063 84, 953 86, 748 92, 435 85,724 | * 88,732 84, 342 
Refined. MAAS Saat ah ene agian bets: HG do....| 108,010 101, 538 112, 016 113, 782 117, 929 127, 294 122, 036 108, 974 114, 760 126, 138 119, 230 123. 296 111, 553 

Deliveries. refined. domestic_..........-_-- do....| 125,133 | 117,204 | 133, 462 142,382 | 146,215 | 139,300] 104, 481 106,985 | 104,886] 110,519 | 100,908 | 112,244 77, 091 

Stocks, refined, end of month__._..-...---- do_._.. 59, 836 60, 944 55, 807 48, 382 52, 762 58, 126 77, 100 78, 825 72, 907 84, 303 93, 274 89, 193 108 121 

Exports, refined and manufactured___-____- do.... 8, 078 6, 030 8, 645 6, 551 8, 669 7, 278 13, 317 18, 848 17, 465 18, 870 15, 827 26,416 fF ___- A 

"i "ee eemeeaee i 50, 055 62, 360 52, 397 71, 110 67, 098 81, 341 66, 200 48, 466 58, 353 51, 095 32, 414 tT |} See 
Unrefined, including scrap_..-..__------ ~~. 23, 506 33, 204 20, 496 39, 573 32, 132 40, 391 48, 201 32, 205 48, 938 35, 351 26, 011 (| =oteesnee 
ida ee RN tM E ARTE: do... 26, 549 29, 156 31, 901 31, 537 34, 966 40, 950 17, 999 16, 261 9, 415 15, 744 6, 403  ) | ae 

Price, wholesale, electrolytic (N. Y. )_dol. per Ib... . 2420 . 2497 . 2929 . 2990 . 2968 . 2969 . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 

Lead: 

Ore (lead content): = 
Mine production ...................short tons..| * 30,633 | * 29,427] * 31,347 | *31,052| + 20,045 | + 28,349] + 26,364 | + 26,083 | + 26,474 | + 26,652 | 24,671 | + 27,107] 24,978 
Receipts hy smelters, domestic ore._____- do....| 30,697 | 30,388 32,660 | 31,557 28,793 | 30,753 27,339 | 27, 709 27, 637 27, 934 26, 904 28, 812 26, 202 
efined (pr e ): 

SE do....| 47,205} 45,423] 47,993 | 46,729] 43,187] 36,880] 40,210| 38,022] 42,154| 44,741] 52,562] 48,687] 48,518 
Shipments (domestic) __..........-------- do... 35, 529 36, 811 42 242 39, 487 48,914 44, 140 35, 652 40, 836 41, 598 44, 987 43, 234 35, 007 37, 108 
Stocks. end of month............-------. el 52, 760 58, 949 62, 371 69, 608 63, 879 56, 569 61, 017 58, 103 58, 490 58, 236 67, 494 81, 152 92, 496 

Price, wholesale, pig, desilverized (N. Y.) si , a" - 

dol. perlb..| «1419 . 1350 . 1340 . 1268 . 1275 . 1341 . 1368 . 1400 . 1374 . 1350 . 1350 . 1350 . 1326 
s a) ¢ L 
Imports, total, except mfrs. (lead content) =» | 4s og2| 42,144 | 36,410| 42,810| 43,612| 45,918 | 30,796 | 41,234| 22,031] 34,107] 39,873 | 30,570... 
Min: 
7 edie pig§ SSS ee long tons_. 4, 250 3, 592 4, 071 3, 968 3 286 3, 245 3, 151 2, 798 2, 962 3, O11 4 064 2, 986 <i 
; Consumption, pig, total§ te Ae ae do. =i 7, 410 4 012 7, 788 4 680 7, 562 a 508 6, 580 6, 619 6, 855 6, 519 5, 826 6, 182 a iteidaile 
| _—_— ei t e RaRR E CERES do...| 4,809 4, 441 5, 162 5, 192 4, 985 4, 989 4, 329 4, 257 4, 276 4, 001 3, 698 3,822 F. - 

Stocks, pig, end of month, total... do....| 22504] 19,433] 17,629] 16,029] 13,592] 13,391] 16,932] 20,340] 23,466)  26,164| 28,460] 32,928 aeiala 
en do...| 10,589 8,003 | 5, 206 4, 402 2, 135 1, 935 4, 935 7,536 | 10,436] 13,086] 15,717] 18,467 J--.-.--.-- 
I en re ns do....| 11,915] 11,430] 12,423) 11,627] 11,457] 11,456] 11,907] 12,804] 13,030] 13,078| 12,743] 14,461 9 -- a 

orts: 

_§ , Pe do....| 3962] 4,101} 4,573] 1,915] 2,017] 4,230] 2,798] 1,214 1,910| 2376] 3,320] +3,648 = 
; Bars, blocks, pigs, ete__.....--.......-_-- do 7, 703 5, 251 6, 686 7, 229 6, 739 5, 495 5, 821 6, 992 5, 372 6, 388 5, 067 5, 802 F_- ‘ 
| Price, w holesale, Straits (N. Y.)...-- dol. per Ib... 1. 2150 1, 2150 1. 2140 1.0111 . 9746 . 9295 . 8163 . 8068 . 8231 . ROR5 . 8219 . 8461 . 8483 

Zin 
Mine production of recoverable zinc.._short tons__| * 53,002 | * 49,356 | * 51,680 | * 51,103 | *47,790 | * 46,365 | * 42,305 | * 40,965 | *39,188 | + 38,771 36, 460 37. 745 38, 717 
Ss zine 

, + = er aes: See. do....| 81,994] 76,899} 83,485] 80,459] 82,422| 81,617] 80,825] 83,241 81,211} 84,031 75,891} 79,1169 78,561 
j ES EEL LILIES do._..| 80,679 71, 710 77, 285 86, 043 84, 250 76, 784 74, 204 69, 250 57, 547 67, 175 68, 685 63, 896 60, 692 

SR en do....| 77,573 | 67,729] 72,388] 78,211 75,648 | 72,612 | 69,498] 65,450] 55,167] 65,470] 63,617] 55,4879 54,865 
Stocks, end of nonth.................... do....| 88,475 | 93,664 | 99,864] 94,280 | 92,452] 97,285 103,906 | 117,897] 141,561 | 158,417] 165,623] 180,843 198,712 

Price, wholesale, prime Western (St. Louis) 

dol. per Ib_- . 1259 . 1148 . 1103 . 1100 . 1100 . 1100 . 1100 . 1098 . 1018 . 1000 . 1000 . 1000 0976 

Imports, total (zine content) ...._....- short tons... 27, 658 27, 475 54, 767 51, 609 75, 808 102, 632 66, 834 54, 950 53, 446 61, 532 48, 538 73, 246 _ 
For smelting, refining, and export......_.. ae 911 984 3, 859 473 338 143 182 49 124 325 2, 831 4,454 F . - 
For domestic consumption: 

CD Ge GE. cnccecosccoecesscesd oe 6, 804 7, 837 29, 020 26, 601 47, 708 64, 206 41, 600 38, 882 42, 062 51, 095 36, 198 58, 352 . oo 

Pe, We CID. ceedcncncntesseccosusd do... 19, 943 18, 654 21, 888 24, 535 27, 762 38, 283 25, 052 16, 019 11, 260 10, 112 9, 509 10, 440 . 

HEATING APPARATUS, EXCEPT 

ELECTRIC 
| 

Radiators and convectors, cast iron: 

_ newer thous. of sq. ft_- 2, 634 2, 621 2, 435 1, 740 1, 821 2,4 2, 591 3, 345 3, 336 3, 840 2, 782 2, 095 Ltiaisntaie 

Stocks, end of month._.__......--.--------. ' “a 4, 044 4, 028 4, 625 5, 310 6, 745 9, 085 8, 404 7, 909 7, 152 6, 327 5, 986 5, 957 - 

Oil burners:t 
a el number... 49, 026 45, 345 56, 336 53, 904 64, 173 74, 416 79, 735 95,622 | 100, 955 103,493 | 62,010; 45,113 §-......... 
Stocks, end of month_._............--...--- do.__. 49, 915 58, 324 67, 262 78,784 | 86,387 86, 635 81, 190 77, 821 67, 613 71, 687 65, 238 | 73,904 manee 

r Revised. » Preliminary. 
§Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of this Survey. Government stocks represent 





those available for industrial use. ; ; ‘ : , 
o'Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and 


| convectors. 
j tRevisions for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SURVEY. 
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Ogee vie stated, —— sr = ——— a ae 1958 a 1954 
and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | January — March April May June July August ae - October sas as D —" January 
METALS AND MANUFACTURES—Continued 
| 
HEATING APPARATUSC—Continued 
Stoves and ranges, domestic cooking, excl. electric: 
eee: number..| 187, 745 205, 872 228, 602 238, 851 197, 483 179, 651 171, 491 203, 752 | 227,248 | 222,942 | * 176, 297 CO) ) ae 
SS EE @0.... 8, 723 8, 089 8, 125 7, 420 5, 075 5, 435 5, 796 7, 006 9, 636 7, 543 6, 876 8) aaa 
Gas (incl. bungalow and combination)_..do-....| 170, 675 187, 702 210, 048 220, 939 181, 682 167, 07 159, 515 187, 515 209, 249 205, 038 159, 270 OF) 
Kerosene, gasoline, and fuel oil___---..--- ae 8, 347 10, 081 10, 429 10, 492 10, 726 7, 146 6, 180 9, 231 8, 363 10, 361 10, 151 OE Mi cccaccuus 
Stoves, domestic heating, shipments, total_._.do_...| 145, 700 124, 334 147, 598 137, 623 154, 965 216, 485 297, 809 396, 268 479, 103 401, 695 | * 244, 688 | =e 
| 9 7 eee , 12, 061 11, 735 17, 218 20, 782 25, 503 27, 617 47, 056 51, 841 67, 332 55,517 | * 27,610 t )> aa 
EEE ELE ee 57, 487 60, 568 78, 544 72, 366 78, 136 116, 059 153, 104 221, 532 239, 419 223, 002 | * 157.005 58, 326 §....-..... 
Kerosene, gasoline, and fuel oil — 76, 152 52, 031 51, 836 44, 475 51, 326 72, 809 97, 649 122, 895 172, 352 123, 176 60, 073 |) ee 
Warm-air furnaces (forced-air and gravity air-flow), 
_ 4 eee number... 57,778 | 55,368 64, 115 67, 543 70, 814 92, 294 90, 953 109, 172 126, 181 121, 467 | * 86, 578 sf eee 
Na seam sienna 31, 426 29, 815 32, 748 37, 260 37, 755 49, 314 46, 939 54, 014 59, 736 58,374 | * 43,137 $3, 406 §.......... 
NS a ee ree a 22, 101 21, 662 27, 353 26, 812 28, 297 36, 296 38, 318 47, 210 56, 280 53,203 | * 37,895 BF Oe Bo vncccces 
I a a a 4, 251 3, 891 4,014 3, 471 4, 762 6, 684 5, 696 7, 948 10, 165 9, 890 r 5, 546 CC) ss 
Water heaters, gas, shipments*--_-----_---..-- do... 191, 754 196, 601 211, 404 211, 405 185, 873 172, 243 170, 356 159, 730 171, 779 185, 388 148, 855 ot | See 
MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 

Blowers and fans, new orders_------ eS eee See Of SS See ee SS eennee: . } aa eee = | 

Unit heater group, new orders----_-----.--- a ees See | ee eee | eee leer ES Sener 16, 683 f_.....-... 
Foundry equipment (new), néw orders, 

SR ae Sea eeee een 1947-49=100__ r 99.6 * 97.5 ¥ 132.2 111.8 r 182.1 * 156.4 ° 158.9 r 235. 5 ° 127.7 r 87.1 * 149.4 r 160.8 173.8 
Furnaces, industrial, new orders, net: 

Electric processing... __..........--- thous. of dol_. 1, 655 1, 672 1, 301 1, 796 1, 799 2, 095 2, 241 1, 711 834 1, 531 1, 166 909 1,356 
F< ange _ for hot rolling steel) ..___- 3, 540 3, 996 3, 607 3, 017 2, 609 2, 550 1, 983 5, 454 3, 003 1, 868 1, 690 1, 624 1, 832 

achine tools: 

New orders....mo. avg. shipments, 1945-47=100_.- 255. 8 282. 1 327.0 276.8 246. 4 273. 4 247.3 286. 9 223.7 198. 7 146. 6 * 149.8 ? 173.7 

TEE SE Seer 0.6. 361.6 354. 5 375.9 372.7 356. 0 342, 2 267.6 299. 6 328. 3 348. 4 320. 2 r 301.4 » 319.6 
Pumps; steam, power, centrifugal and rotary, new 

I cesta cclbleccieeeinaairipal thous. of dol-_- 5, 752 6, 521 8, 255 7, 758 4, 629 5, 690 5, 533 4, 886 4, 845 5, 097 4, 634 | ae 
Tractors (except garden), quarterly:* 

oo a ee ee ene aene ee: Ee eee | | eee Seen EE Biedccdscwabencadwawun 149, 094 f__........ 

Wheel type (excl. contractors’ off-highway) 

a Senne  < f S Seem gs See SS Serres: TN Eh caceccsca 

, TE ne EE, EE SER 3 ae) Hee |, Ses ee gat ees _* | ae 

ELECTRICAL EQUIPMENT 
_——— (automotive replacement only), ship- 
| Ee ee thousands_. 1, 571 1, 162 1, 202 1, 245 1, 455 2, 004 2, 528 2, 707 2, 852 2, 825 ’ 2,173 r 1,890 1, 791 
Domestic electrical appliances, sales billed: 
Refrigerators, indexf---....-.-.---- 1947-49=100__ 93.3 106.0 107.6 95.7 80. 5 88.3 87.4 62.6 62. 2 46.4 35. 2 |) 
Vacuum cleaners, standard type_.--_.__- number_.| 255, 886 246, 007 329, 294 268, 548 252, 404 197, 506 159, 446 188, 536 227, 253 249, 383 216, 227 190, 773 221, 233 
EE ee ee do....| 282, 453 333, 601 353, 972 294, 960 295, 393 313, 005 233, 191 296, 589 349, 342 | 319, 066 244, 144 200, 034 256, 596 
Radio sets, production§----..--......-..----- do-____|1, 093, 142 |1, 192, 439 11,549,203 |1, 158, 936 |1, 108, 991 |11,163,831 674,459 | 991,637 |'1,216,525 |1, 052, 493 |1, 065, 785 |11,101,115 871, 981 
Television sets (incl. combination), production§ 
number..| 719, 234 730, 597 | 1 810, 112 567, 878 481, 936 | | 524, 479 316, 289 | 603,760 |' 770,085 | 680,433 | 560,197 | ! 449, 787 420, 571 
Insulating materials and related products: 
Insulating materials, sales billed, indext 
1947-49= 100__ 174, 2 176. 5 190. 2 189.1 173.9 174.4 149.8 152.8 152.6 154. 4 129.6  * en 
Fiber products: 
Laminated fiber products, shipments® 
thous. of dol_-. 10, 427 10, 609 11, 072 11, 322 10, 268 10, 299 8,872 8, 505 9, 222 9, 591 8, 879 8, 894 ®, 345 
Vulcanized fiber: 
Consumption of fiber paper---_- thous. of Ib_- 4, 466 4, 360 4, 843 4, 701 4, 452 4, 673 4, 033 4, 197 4, 287 4, 287 3, 591 3, 571 3, 346 
Shipments of vulcanized products 
thous. of dol. 1, 725 1, 791 1, 895 1, 882 1, 999 1,870 1, 645 1, 720 1, 653 1, 716 1, 367 1, 405 1, 421 
Steel conduit (rigid) and fittings, shipments 
short tons_. 21, 946 23, 188 26, 058 22, 182 22, 206 24, 605 31, 497 14, 874 15, 575 | SS eee | CN 
Motors and generators, quarterly: 
New orders, indext.............--.- 1947-49=100__|........-- aaa | | eee Serre | Ga eoeeeee Sey See 
Polyphase induction motors, 1-200 hp: 
| ES a eee EE Mi deicvetecomeaiceaae a 3 SEES ae > aa 
ss | SS ey a ES eS Ug ee See | a ae EE eA, EE 
Direct current motors and generators, 1-200 hp: { 
CE Sricucadersieddatcnws Eee Aa | ea ff SS eee 6 ae | See 
ei dabccucddinnde coanadanscasenant ee eee Ls aniginiaieass ge eee: ____ STOR See |’ SRS ORES S BE Ciddccuce se 
| 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: 

eae thouf. of short tons_- 2, 626 2, 365 2, 284 1, 987 2, 783 2, 886 2, 475 2, 378 2, 650 2, 904 2, 315 2,370 2, 632 
Stocks in producers’ storage yards. end of month 

thous. of short tons_. 1, 674 1, 623 1, 635 1,611 1, 608 1, 654 1, 726 1, 759 1, 786 1, 870 1, 929 1, 916 1, 726 
aapeste Diedeeidsebecdebddésincdunndceneaced ' 180 149 140 91 271 323 220 254 324 365 247 ee 

ces: 
Retail, composite 9 ____..__- dol. per short ton_. 26. 97 26. 97 26. 97 26. 95 25. 53 25. 53 26. 16 26. 16 26. 19 26. 23 26. 34 26. 34 26. 36 
gion chestnut, f. o. b. car at mine_-.do---- 16. 013 16.013 16, 013 14, 619 14. 619 14. 944 15. 319 15. 550 15. 756 15. 508 15. 533 15. 533 | » 15, 533 
minous: 
EE eae thous. of short tons_.| * 39,576 | * 34,398 | * 36,566 | *37,135 | *37,350 | * 38,632 | *34,954| *40,265| *40,994/ + 40, 583 35,465 | * 37,082 33, 640 
Industrial consumption and retail deliveries,total 
thous. of short tons..| * 41,417 | *37,017 | * 37.604 * 34,375 | 731,960 | * 31, 561 * 32,476 | * 33,492 | *34,298 | * 36,650 35, 769 39, 057 39, 772 
Industrial consumption, total__.......__. do....| * 33,421 * 30,124 | ° 31,848 | * 30,058 | * 29,236 | * 28,720 | *29,274| * 29,473 * 28,973 * 30,942] * 30,398 31, 914 31, 416 
Beehive coke ovens---................- do-_..- ° 752 * 722 r 848 r 799 * 853 * 783 r 641 r 644 r 685 585 491 476 258 
Oven-coke prants....................... do-.-.- 8, 923 8, 068 8, 956 8, 583 8, 993 8, 725 9, 035 8, 946 ° 8, 553 8, 767 8, 352 8, 298 8, 050 
| ESAT . 764 687 709 664 692 668 686 682 668 ’701 686 737 735 
Electric-power utilities_._..............  — 10, 170 8, 877 9, 123 8, 618 8, 293 8, 758 9, 287 9, 390 9, 409 9, 917 9, 865 10, 571 10, 620 
Sas 2, 833 2, 448 2, 560 2, 413 2, 334 2, 168 2, 191 2, 227 2, 134 2, 239 2, 096 2, 092 1, 939 
Steel and rolling ‘mills__................ = 679 617 625 559 474 454 449 424 421 469 481 555 566 
, 597 7, 164 6, 985 7, 160 7, 203 8, 262 8, 427 9, 185 9, 268 












































3, Se . 9, 300 8, 705 9, 027 8, 422 7 A 
FT cicdccniwessvescesminced a 7, 996 6, 893 5, 756 4,317 2, 724 2, 841 3, 202 4,019 5, 325 5, 708 5, 371 7,143 8, 336 


* Revised. » Preliminary. 1 Represents 5 weeks’ production. 

o' Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous coal] will be shown later. 

*New series. Water-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census 
for earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will 
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors. Annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are 
shown in the January 1954 SuRVEY. tRevised to reflect use of new base period. 

OIncludes contractors’ off-highway wheel-type tractors. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 

Radic production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September and December 
1953 cover 5 weeks; other months, 4 weeks. ® Data for January—October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies. 
{Data oe ee 3d quarter 1953 for polyphase induction motors cover 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, respectively. 
9 Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.), 


and New York. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 





COAL—Continued 


Bituminous—Continued 


Consumption on vessels (bunker fuel) 
thous. of short tons_- ll 9 i) 73 79 73 72 73 66 66 54 Ptiibinnbecss 
Stocks, industrial and retail dealers’, end of 
ee thous. of short tons-- 73, 346 71, 385 70, 235 70, 531 72, 912 76, 026 74, 752 77, 997 81, 005 82,719 82, 381 80, 614 75, 741 
ee —_ 71, 857 70, 110 69, 187 69, 473 71, 660 74, 475 73, 153 76, 387 79, 372 81, 009 80, 642 79, 075 74, 531 
a, ees 13, 400 13, 381 13, 276 13, 408 13, 897 14, 545 13, 221 14, 698 15, 910 16, 609 16, 720 16, 486 14, 885 
ES ARTE | an 1, 362 1, 245 1, 106 1, 057 1, 106 1, 226 1,197 1, 341 1, 454 1, 505 1, 541 1, 461 1, 290 
Electric- power REECE OE a 34, 771 33, 906 33, 926 34, 649 35, 880 36, 955 37, 767 38, 758 39, 713 40, 468 40, 487 39, 770 38, 090 
Railways (class I) .--_-- REIS PE ES ae 2, 973 2, = 2, 764 2, 571 2, 571 2, 774 2, 576 2, 533 2, 639 2, 605 2, 562 2, 570 2, 432 
Steel and rolling mills................-- 983 940 922 935 961 918 919 956 1, 028 1, 008 977 931 
|” ae 18, 368 17, 73 17, 175 16, 866 17, 271 18, 014 17, 474 18, 138 18, 700 18, 794 18, 324 17, 811 16, 903 
Be II .c ceuitcseeetendniddemedianll _ — 1, 489 1, 275 1, 048 1, 058 1, 252 1, 551 1, 599 1, 610 1, 633 1,710 1, 739 1, 539 1, 210 
| lg binetinkbecetandsamenneabeaibeed a 2, 207 1, 584 1, 575 3, 150 3, 437 3, 516 3, 441 3, 830 3, 317 3, 267 2,712 a a 
rices: 
em pompeties eae dol. per short ton-_- 15. 03 15. 03 15. 04 14. 95 14.75 14.71 14. 81 14, 84 14. 99 15. 07 15. 10 15. 12 15.14 
Wholesale: 
Mine run, f. o. b. car at mine...........-  —_ 5. 931 5. 923 5. 857 5. 831 5. 810 5. 796 5. 796 5. 698 5. 698 5. 724 5.716 5. 716 » 5.663 
Prepared sizes, f. o. b. car at mine_-..-- do.... 7. 076 7. 058 6. 853 6. 446 6. 428 6. 491 6. 572 6. 665 6. 721 6.811 6.811 6. 807 » 6.813 
COKE 
Production: 
eee thous. of short tons... 479 459 544 512 543 498 408 409 371 373 314 298 166 
NS EEE = 6, 284 5, 681 6, 299 6, 032 6, 282 6, 127 6, 340 6, 311 6, 033 6, 181 5, 894 5, 795 5, 647 
I cindnctcnccenuniocmincwccwusl ae 337 324 334 341 370 350 374 384 377 364 r 380 386 eliidouie 
Stocks, end of month: 
Byproduct plants, total.................---  —_ 2, 075 1, 995 1, 973 2, 009 2, 135 2, 129 2, 221 2, 376 2, 475 2, 513 2, 658 2, 727 2, 787 
Fp i se 1, 672 1, 641 1, 581 1, 541 1, 606 1, 572 1, 529 1, 598 1, 624 1, 630 1, 698 1, 682 1, 715 
OS aaa do... 402 354 392 467 529 557 692 778 850 883 959 1, 045 1, 072 
RR asa a 1ll 130 140 154 190 155 141 154 156 121 * 137 _ , ee 
OO ELE DTC TERS oe 51 43 39 52 53 53 39 48 39 40 34 a 


Price, beehive, Connellsville (furnace) 


dol. per short ton-- 14. 75 14, 75 14. 75 14. 75 14. 75 14. 75 14. 75 14. 75 14. 75 14, 75 14. 75 14. 75 14,75 


PETROLEUM AND PRODUCTS 









































Crude petroleum: 
ee number... 1, 957 1, 828 1, 807 2, 059 2, 378 1, 973 2, 468 2, 128 2, 200 2, 489 * 2,134 a 
ALTER TARE thous. of bbl._| 203,214 | 183,736 | 202,458 | 193,389 198,086 | 197,837 | 204,701 | 204.059 | 196,717] 194,108 | 188,315 | 193,378 §.......... 
Refinery operations. ---._.--.- percent of capacity_- 96 94 91 93 94 94 95 93 91 93 See 
ne ape ume 50 Ge cecne thous. of bbl..| 218,288 | 195,133 | 217,073 | 203,425 | 217,074 | 212,433 | 220,197 | 222,048 | 210,686 | 213,017 | 209,500) 215,892§ ......... 
Stocks, end of month: 

Gasoline-bearing in U. 8., total..........- do....| 272,250 | 273,589 | 275,665 | 280,487 | 280,308 | 283,715 | 284,976 | 285,352 | 289,614 287,541 | 283,021 | 276,676 §.......... 
pO eae _ 65, 902 66, 451 69, 077 71, 181 71, 011 73, 527 74, 269 73, 982 73, 991 72, 959 71, 634 4 — SeBEeeN 
At tank farms and in pipelines_.......- do....| 188,480 | 189,163 | 188,897 191,494 191,556 191,879 | 192,450| 192,366] 197,175 | 195,972] 192,585 | 185,165 §.......... 
EN a nccsscencadsnconcenedennonted a 7, 868 17, 975 17, 691 17, 812 17, 741 18, 309 18, 257 19, 004 18, 448 18, 610 18, 802 Sp Pe éctdbbnes 
RNIN: 1 oenncalasascidesiuneus nmamnanbuannetiiaionl Bieoe 2, 211 2,011 2,171 2, 833 1, 611 1, 824 1, 232 1, 321 1, 109 1,178 1, 052 Sc) Se 
EAE EET 18, 507 16, 292 20, 221 18, 516 20, 729 21, 559 19, 175 19, 125 21, 876 19, 190 17, 919 it) | Seen 
Price (Oklahoma-Kansas) at wells...dol. per boi. E 2. 570 2. 570 2. 570 2. 570 2. 570 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 » 2.820 
Refined petroleum products: 
Fuel oil: 
Production: 
Distillate fuel oilt.............- thous. of bbl..| 47,379 42, 153 46, 157 42, 730 43, 393 43, 860 44, 682 44, 539 43, 433 45,331 | * 43,901  ? 
EE ES aaa do....| 40,515 35, 704 38, 931 36, 572 37, 120 37, 151 37, 942 37, 894 36, 098 36,716 | * 38,684 ee aiitbatniat 
Domestic demand: 
ae ee do....| 63,778 52, 552 50, 773 38, 533 28, 574 30, 389 25, 140 26, 435 34, 597 34,379 | © 44,061  ) 
OS Sea do....| 57, 557 48, 531 52, 769 47, 192 44, 729 43, 045 41, 330 41, 362 42, 697 44, 349 47, 280 fae 
Consumption by type of consumer: 
Electric-power plants paaanedigeananinnil _ 7, 702 6, 809 8, 083 7, 152 6, 087 6, 116 6, 347 6, 552 6, 155 6, 778 6, 908 7, 618 8, 285 
NN EEE —— 2, 055 1, 831 1, 884 1, 757 1, 735 1, 938 2, 008 1, 811 1, 671 1, 745 1, 428 i 
Vessels (bunker oil) .............-.-.-.do....] * 7,229 5, 924 6, 774 7, 075 7, 090 6, 747 6, 720 * 6, 578 6, 746 * 6, 259 6, 095 6, 612 laa 
Stocks, end of month: 
ial iki ciel do....| ' 80,655 67, 167 59, 802 61, 349 73, 706 84, 504 | 102,304 119, 542 | 126,709 | 135,409 | * 133, 381 te 
NSS eae do....| 45,910 44, 178 41, 600 39, 572 41, 795 43, 801 47, 966 50, 007 50, 516 50,820 | * 51,267  § | Seeeeee 
Exports: 
ATCT _ —_—_ 2, 135 3, 673 3, 091 2, 942 2, 592 2, 715 2, 143 1, 460 1, 985 2, 386 2, 156 CO) 
EEE en 1, 367 1, 339 1, 724 1, 972 1, 591 1, 646 1, 400 1, 728 1, 659 2, 176 1, 912 ij Ge atisshennse 
Prices, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 
dol. per gal_- . 098 . 098 . 008 . 098 093 . 093 093 093 . 098 . 100 . 095 » 005 
Residual (Okla., No. 6fuel) - - . dol. per bbl-- . 900 . 850 . 850 . 850 850 . 950 1.050 1. 100 1.100 1. 200 1. 350 1. 450 ? 1.500 
Kerosene: 
CE ee ee thous. of bbl_- 13, 434 11, 313 11, 135 10, 825 10, 132 9, 795 9, 945 9, 940 9, 897 11,007 | * 10,624 5 | a 
EEE _ 17, 066 13, 884 12, 092 8, 256 5, 603 5, 467 5, 982 4, 945 7, 802 9,725 | * 11,947 ft | Sees 
I Ge Oe GI incccnccceccssssccnsd do....| ! 23, 487 20, 468 18, 697 20, 335 24, 307 27, 659 31, 143 35, 711 37, 280 38, 161 * 36, 271 ff ; =a 
RRS re Tee do. 325 429 728 857 500 904 38 439 25 489 eae 
Price, wholesale, bulk lots (New be Harbor) 
dol. per gal_. . 108 . 108 . 108 . 108 103 103 - 103 103 103 108 .110 . 105 >» .105 
Lubricants: 
ON SE thous. of bbl_-. 4, 210 3, 596 4, 321 4, 271 4, 572 4, 293 4, 321 4, 627 4, 562 4, 647 ’ 4, 553 & OE Riidatcnce 
ee | ee do-.... 3, 032 2, 931 3, 229 3, 625 3, 444 3, 470 3, 905 3, 646 3, 563 3, 384 *3, 211 i | Seneca 
Stocks, refinery, end of month........--- 11, 250 11, 224 11, 134 10, 801 10, 873 10, 611 9, 879 9, 684 9, 700 9, 726 * 9, 846 10, _, Meee 
DTI << cenniiunpmnmengsenmnaiaiimimial _ 8 628 1,127 919 1,012 1, 020 1, 105 1, 084 924 1, 190 1, 184 [; Ge Eiseesseons 
Price, wholesale, bright stock (midcontinent, 
at 4 nee eer dol. per gal_- . 220 . 210 . 210 . 205 . 205 - 195 - 225 . 205 205 . 205 205 . 195 >» .190 


"Revised. » Preliminary. 1 New basis. Comparable data for December 1952 (thousand barrels): Distillate fuel, 98,895; kerosene, 27,529. 
t Revised series. Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal). 
ic demand which has been further revised for the following items (units as above): Distillate fuel 


tRevisions for 1952 are shown on p. S-35 of the February 1954 SuRvEy, except for domest 
oil—April, 33,825; November, 47,116; December, 60,993; residual fuel oil—January, 55 850; August, 41,867; December, 60,234; kerosene, December, 17,945; lubricants—June, 3,409; December, 


3,001. 
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Unless vie stated, ag ou a 1953 1954 

1952 and descriptive notes are shown in the | a 2 ‘ eer 

1953 Statistical Supplement to the Survey | January ey March | April May | June July | August a | October — — January 

. 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued 
Motor fuel: 
Gasoline (including aviation): 
Production, totalf............-- thous. of bbl..| 107, 413 96,796 | 105,897 101,389] 107,243] 106,943} 114,123] 114,321 107,729 | 109,061 | 108,623 112,473 J-----.---. 
Gasoline and naphtha from crude oilt 
thous. of bbl-- 95, 609 86, 221 93, 963 90, 359 96, 091 95, 051 101, 563 101, 833 95, 644 96, 061 95, 544 Oe iccncascee 
Natural gasoline used at refineries__..do---- 9, 292 8, 378 8, = 8, 088 8, 255 8, 948 9, 511 9, 502 9, 991 10, 380 10, 145 9, 873 ---------- 
Natural gasoline sold to jobberst_-_...do---- 2, 512 2, 197 3, 00: 2, 942 2, 897 2, 944 3, 049 2, 986 2, 094 2, 515 2, 756 - | aos 
Domestie Gemendt..................... do....| 89, 634 86, 458 98, 158 102, 044 105,918 | 114,703 | 112,960] 109,124] 106,158] 106,037 99,210 | 100,225 f.......... 
Stocks, end of month: 
Piipned GRGOlNe.... ...<.60.-.2...005. do....| 141,746 | 149,069] 153,315 | 148,924] 147,371 | 137,863 135,724] 137,972 | 136,192] 136,398 | * 142,472 | 151,129 J-.---.---. 
(0 EEE ee 79, 746 87, 232 89, 513 84, 695 82, 322 78, 429 75, 545 77, 262 76, 698 74, 930 78, 021 _f | Se 
Unfinished gasoline i labieriominehasteteiadie do--- 8, 772 8, 804 9, 416 9, 108 9, 044 8, 333 8,192 8, 078 7, 992 8, 097 * 8, 275 i Sea 
Natural gasoline and allied products__do---. 7, 575 7, 748 8, 268 8, 849 10, 359 11, 054 11, 253 11, 959 12, 636 13, 193 12, 223 . aaa 
SE a as 2, 652 2, 349 2, 513 3, 239 2, 185 2, 018 2, 742 2, 509 2, 647 2,018 2, 614  e ') ae 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 3) 
dol. per gal_- . 104 . 104 . 104 . 104 . 104 . 104 .114 .114 .114 -114 -113 r. 111 ? 111 
Wholesale, regular grade (N. Y.)_.--.-.do---- .129 . 129 . 129 . 129 . 129 . 129 . 142 . 142 . 142 . 142 . 142 r.141 P .136 
Retail, service stations, 50 cities........do-_--- . 203 . 206 . 208 . 206 . 206 . 221 . 222 . 220 . 220 . 218 . 221 . 220 . 218 
Aviation gasoline: 
Production, total. .......-.--.-- thous. of bbl_- 6, 967 6, 597 7, 341 7, 263 7, 907 7, 811 7, 793 8, 153 7, 894 7, 337 7, 074 a 
100-octane and above-.._--.-.--..-----.do---- 5, 992 5, 815 5, 942 6, 065 6, 748 6, 830 6, 568 7,013 6, 655 5, 994 6, 120 OP Biscccwsscos 
ee ee 9, 673 9, 425 9, 882 9, 601 9, 828 9, 163 9, 516 9, 941 10, 099 10, 678 10, 162 } ; ae 
po re, a an 5, 241 4, 887 5, 168 4, 910 5, 348 4, 900 5, 253 5, 700 5, 640 5, 965 5, 856 f | San 
sphalt:O 
EE ee ee ee ae 3, 890 3, 921 4, 689 5, 330 6, 451 7, 680 8, 243 8, 366 7, 689 7, 081 5, 181  ) ae 
— refinery, end of month.-___-.----- a 7, 525 8, 687 9, 732 10, 473 10, 834 9, 586 8, 429 7, 094 5, 709 5, 541 6, 244 7, 314 i amie 
Ceeteistion Ca thous. oflb__| 105, 840 99, 680 121, 800 118, 720 122, 920 123, 480 111, 440 111, 160 117, 600 122, 080 121, 520 i |} Sa 
Stocks, refinery, end of month_--_----_- do...-| 160,440} 150,360 | 148,400 | 140,840] 142,800] 141,680] 140,840] 146,720 142, 800 148, 400 156, 240 156, G0) G........-... 
Asphalt products, shipments: 
Asphalt roofing, total---..-..-- thous. of squares-- 3, 111 2, 966 8, 800 5, 161 5, 390 5, 192 5, 505 6, 327 5, 855 5, 726 4, 042 2, 613 2, 537 
Roll roofing and cap sheet: 
eer de.... 721 669 | 817 1, 062 1, 029 1,018 1, 210 1, 413 1, 265 1, 246 898 583 568 
pO ara a 767 | 695 | 886 1, 078 1, 197 1, 108 1, 147 1, 346 1, 338 1, 359 995 626 661 
CR eer do-..--| 1, 623 1, 602 | 2, 097 3, 022 3. 164 3, 066 3, 148 3, 568 3, 252 3, 121 2, 149 | 1, 404 1, 308 
Asphalt sidings ee eee ee do----| 131 | 114 105 120 109 98 119 144 154 182 135 | 103 89 
eS short tons..| 46, 292 43, 423 50, 646 64, 339 | 62,520 | 57, 264 59, 738 71, 876 63, 185 67, 390 53,352 | 40,260 42, 271 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER | | 
Pulpwood: 

DUR Nateskcnercus thous. of cords (128 cu. ft.) -- 2, 432 2, 283 | 2, 260 | 1, 987 1, 875 2, 259 2, 436 2, 697 2, 494 2, 522 2, 367 r 2, 220 2, 386 

See ee ae 2, 367 | 2, 148 | 2, 405 2, 375 2, 406 2, 370 2, 176 2, 470 | 2, 306 2, 548 2, 380 r 2,157 2, 360 

Stocks, end of ERI ae 6, 006 6, 132 | 5, 989 5, 598 5, 063 4, 947 5, 205 5, 433 | 5, 628 5, 601 5, 582 r 5,639 5, 639 

Waste paper: | 

Receipts....---.----------------------short tons..| 687, 220 | 647, 080 | 742, 150 762, 156 723, 385 718, 942 656, 745 705, 640 732, 704 772, 202 682, 394 | r 646, 134 620, 329 

Eso eras ee do....| 708,058 | 682,469 | 741,071 750, 702 | 732,924 | 734,350 | 633,320 | 743,467 | 748,809 | 754,254 | 667,762 | 620,455 | 648, 411 

Stocks, end of month......................- do....| 509,058 | 476, 575 474, 106 484, 184 473, 084 456, 525 480, 559 441,216 | 424,945 442, 481 452, 079 | * 478, 86! 454, 283 

WOOD PULP 
Production: 

‘Tete, a gredes............ thous. of short tons.._| * 1,477 1, 356 1, 512 1, 467 1, 518 1, 483 1, 352 1, 546 1, 434 1, 573 1, 504 r 1, 337 1, 497 
Dissolving and special alpha- ------- short tons_. 58, 871 49, 214 56, 401 51, 686 57, 914 63, 469 45, 587 68, 163 64, 270 51, 716 63, 116 45, 016 59, 370 
Sulphate (paper grades) -_.......----..---- do....| 784,840 | 715,468 | 810,905 | 783,586 | 812,940 | 800,485 | 724,651 844,347 | 775,930 | 868,864] 830,754 | 720,957] 807,395 
— | ee do....| 205,504 | 186,191 | 203,364 | 200,232] 201,416 | 188,431 | 168,730 | 192,556 183,200] 204,710 | 191,913] 184,693 4 201, 593 

SE ES a ee pe ae ee  —_ 36, 875 34, 782 37, 084 33, 717 35, 828 35, 639 31, 325 37, 544 35, 531 38, 485 35, 442 34, 343 38, 590 
Geenaiven’._. ee ae ee do-.-.-.| * 208, 619 192,325 | 206,012; 201, 951 209, 324 199, 893 190, 159 205, 005 186,093 | 202, 922 189, 442 | ° 191, 255 203, 614 
Defibrated, exploded, etc.--..-.----.-.---- ives 93, 629 88, 308 89, 186 99, 431 99, 650 98, 260 97, 351 92, 031 89, 092 96, 853 91, 576 82, 766 90, 246 

Stocks, own pulp at pulp mills, end of month: 

Total, Si ccedenveacwbbiwwee -short tons..| 164, 777 158, 036 165, 367 164, 671 173, 013 175, 179 154, 215 163, 100 153, 880 145, 601 156, 634 148, 629 155, 081 
Sulphate (paper grades) -.....-...---.-...do---- 46, 920 39, 166 42, 186 41, 427 41, 965 36, 343 36, 725 42, 459 40, 615 43, 100 43, 766 41, 252 42, 188 
— oe |) . 35, 175 32, 592 36, 738 40, 609 42, 354 42, 988 38, 319 37, 636 2, 206 28, 028 29, 492 32, 808 33, 457 
Be lc craicla cian catenin ecmwaduiail rnss: 1, 861 1, 936 | 2, 190 1, 711 1, 348 1, 497 1, 582 1, 874 2, 677 3, 208 3, 298 2, 957 3, 754 
Groundwood corresecec- W wemenn === === === =~ G0... 28, 094 31, 683 | 33, 052 34, 740 37, 271 35, 187 32, 525 31, 204 27, ” 555 25, 849 25, 980 27, 298 28, 436 

Ruperts, af) erades, total ....<0n..2022050.00s  — 13, 489 6, 228 10, 449 12, 646 8, 672 11, 885 13, 285 9, 236 11, 712 17, 958 17, 162 EEE 
Tmaporta, oi grades, total. ................-... do....} 191, 287 170, 648 167, 154 175, 608 191, 660 198, 103 164, 819 186, 928 179, 473 183, 914 174, 942 2” | Se 

ee and special alpha. -._....--.----- oe...< 19, 387 16, 415 20, 359 21, 523 20, 354 23, 614 23, 848 22, 303 22, 911 24, 125 23, 603 *, | =e 2 

SEAS ee == 81,119 72, 752 69, 852 71, 088 83, 397 84, 371 64, 004 79, 701 68, 156 70, 605 62, 278 EE Wiccniciciadents 

Sulphite OT MIN ad cccccctinctadcsevd do- -- 66, 125 58, 599 55, 693 62, 430 61, 564 61, 293 52, 050 62, 304 60, 714 57, 870 60, 768 57,990 f__....... S 

Ee a eer a 2, 560 2, 427 3, 205 3, 030 2, 429 2, 604 2, 499 2, 594 3, 259 3, 726 3, 328 < | Seana 

I china aie cuhitearaiansemenind do.--.| 21,302 19, 664 17, 278 16, 694 23, 462 25, 572 21, 853 19, 380 23, 417 26, 765 23, 086 , ¢”) Seaeepe 3 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons-- 2, 205 2, 066 2, 281 2, 265 2, 263 2, 263 2,042 2, 298 2, 225 2, 409 2, 186 r 2,023 2, 163 
Paper (incl. building paper) -------------- do.... 1, 053 987 1,077 1, 084 1, 085 1, 067 981 1, 082 1, 065 1, 158 1,046 | +°1,012 1, 064 
 iciticdedniremnwntindwen cna ed . Se 1, 032 967 1, 076 1, 056 1, 052 1, 071 941 1, 100 1, 053 1, 134 1, 031 r 916 996 
do... 119 112 128 125 126 125 120 117 | 107 116 109 95 101 





























Building hte diisaiihncaadeian vdanie 


rRevised. » Preliminary.” 
tRevisions for 1952 are shown on p. S-36 of the February 1954 SURVEY, except for gasoline which has been further revised as follows (units as above): Total production. December, 107, 87 77; 


domestic demand, December, 96,785. 
©Prior to the October 1953 gv RVEY, data were shown in short tons (5.5 bbl. per ton). 
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Unless otherwise stated, statistics through | aiiadiae 1953 wanenseinamidaal _. 1954 


1952 and descriptive notes are shown in the : : c 
1953 Statistical Supplement to the Survey | January March | April | May | June July | August | 5¢ —_ October —— | -——¥ January 























PULP, PAPER, AND PRINTING—Continued 





PAPER AND PAPER PRODUCTS—Con. | 


Paper, excl. building paper, newsprint, and paper- 


board (American Paper and Pulp Association): 
0 EE short tons..| 886, 474 811,295 | 922,907 856, 801 856, 552 857, 394 852, 229 861, 210 871, 848 | * 917, 863 | * 802,024 | 828.000 §......-.-- 
Orders, unfilled, end of month___---..---- do..--| 817,728 | 820, 807 866,131 | 853, 842 837, 262 | 841, 17! 898, 245 886, 394 910, 040 | * 889, 245 |* 845, 304 826, 287 9. "SEE 
ae do--- -| 874, 859 809, 914 882,601 | 881, 403 872, 696 852, 103 785, 661 868, 688 854, 827 936, 711 | * 857, 709 |  * | aa 
| REE Ae do....| 862,142 | 803,669 | 877,582 | 869,011 | 873,123 | 853,480 | 795,157 | 867,756 | 848,200 | * 937, 805 | 7 845, 965 | 847,000 kakis 
Stocks, end of month._._..............---- do....| 437,021 439,583 | 444, 322 456,707 | 456, 255 490, 105 480, 613 481, 655 487,000 | * 483, 750 | * 495, 493 497, 470 Bailes aie 
Fine paper: | 
Gelaan EE LE ee ee se a do_...| 104, 433 100, 915 | 114,747 | 111,120 103, 939 106, 914 110, 098 104, 843 100, 159 | + 109,887 | * 94, 969 94. 000 — 
Orders, unfilled, end of month. -.-.------- | 41, 996 42, 247 48, 125 49, 915 44, 030 44, 180 60, 575 57, 398 52, 020 44, 211 + 39, 792 34, 792 . 
do_...| 104, 212 99, 778 108, 326 111, 896 112, 343 108, 556 91, 846 108, 168 108, 598 115, 846 | © 106, 106 101. 000 


I emia - +< 


























Newsprint 





TT <i nacnncibaipekobiermeekedaiod ao 99, 460 96,998 | 108, 867 109, 255 109,820 | 106, 764 93,699 | 108, 020 105, 535 | 116,817 | * 99,388 99. 000 

Stocks, end of month__...........----.--- do_...| 110, 858 109,930 | 109,109 | 111,740 114, 265 116, 057 114, 204 114, 352 117, 057 | * 116,437 | + 123,155 125, 150 
Printing paper: | 

Orders oo i a oe ar do....| 305,091 | 285,911 | 339,405 | 294,237 | 297,385] 308,394] 310,681 280,988 | 314,921 | * 311,553 | 275,776 | 304,000 

Orders, unfilled, end of month. ---------- do....| 491,465 | 495,190 | 528,013 | 518,375 515,610] 524,410] 552,480 | 527,024 | 549,458 | * 545,979 | 522.018 | 530.000 

RR REESE do....| 305,873 | 282,239 | 307,094 | 305,703 | 302,870} 298,215 | 280,905 | 308,446 | 294,782 | 321. 420 | * 296,073 296, 000 

0 a ee do....| 299,644 | 281,305 | 306,583 | 303,514; 300,510] 299,593 | 282,611 | 301,142 | 292,487 | 315,040 | * 290.737 | 296, 000 

Stocks, end of month-.............---..-- do.-.-| 147,500 | 148,463 | 148,974 | 151,165 | 153,525] 151,800] 150,094 | 157,512 | 159,705 | + 166,074 | "162,410 | 162, 400 

Price, wholesale, book paper, “‘A”’ grade, Eng- | 

lish finish, white, f. o. b. mill__dol. per 100 Ib_- 13. 55 13. 55 13. 55 | 13. 55 13. 55 13. 72 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 

Coarse paper: 

Orde = a ee eee short tons__| 291, 690 264, 708 296,149 | 278, 359 290, 418 272,(40 | 270, 964 308, 039 | 288,155 | r 313,043 | * 268.476 271, 000 

Orders, unfilled, end of month_--_-..------ do_...| 180, 285 178, 315 182,329 | 173,820 168, 430 164, 575 178, 095 198, 355 205, 682 | r 201, 230 | 185, 485 164, 500 

Prodiction PER SERA 5 EL RO do....| 289, 853 266, 787 | 293,058 | 287,262 | 292. 593 279, 036 | 256, 249 286,756 | 283, 163 313, 984 | r 290,817 290. 000 

0 aa ee do....| 286,510 | 266,678 | 292,135 | 286,865 | 295,808 | 275,893 | 257.445 | 287,776 | 280,828 | + 317,495 | * 284, 221 292, 000 

Stocks, end of momth.............--<+-<-< do....| 123,600 | 123,705 | 124,628 | 125,025 | 121,810 | 124,950 | 123,757 | 122,735 | 125,070 | + 122,559 | + 129,155 | 127,150 

| 
































| 
| 
Canada (inel. Newfoundland): | | | | 
EE SESE LEE do_....| 473,640 | 439,167 | 484, 276 480, 316 480, 239 463, 193 491, 254 484,507 | 467,431 510, 772 473, 176 473, 325 476, 151 
Shipments SSE REIT: do....; 467,627 | 408,610 | 441,512 | 498,889 | 467,656 | 486,389 | 494,212 | 498, 506 482,598 | 506,544 | 491,450 | 488, 571 452, 470 
Stocks, at mills, end of month___..---.--- do._..| 128, 525 159, 082 201, 846 183, 273 | 195, 856 | 172, 660 169, 702 155,703 | 140, 536 144, 764 126, 490 111, 244 134, 925 
United States: 
Consumption by publishers_.......--.--- do_...| 351,775 346,035 | 420,956 | 408,874 | 429,562 | 381,186 | 340,044 | 359,133 | 385,386 | 429,509 | 427,904 | 388, 237 : 
OS RRA do....| 93,789 | 82,892 91, 911 88, 194 92,405 | 90,727/ 88,121] 90,821] 85,966 97,112 92, 385 89, 656 96, 284 
Shipments from mills__-......----------- do...-| 93, 908 83, 208 94,505 | 89,004 91, 168 89, 640 90, 755 92,295 | 85,824 96, 288 90, 847 90, 240 95, 132 
Stocks, end of month: | } | | | 
At mills a ed do.. 11, 607 11, 291 8, 697 7, 887 9,124 10,211 7,577 | 6, 106 6, 248 7, 072 8, 610 8, 026 9, 178 
a See eee do_. 556,022 | 555, 508 518, 985 515, 063 483, 059 484,762 | 514,320 539, 622 548, 537 514, 419 464, 899 477, 800 7... ee 
In transit to publishers ts 2 REECE do....| 89,767 93,225 | 85,618 91, 272 69,684 | 76,270! 81,719 91,010 77, 414 80, 803 87, 468 73, 969 5 toe 
OEE _....do_...| 391,816 | 377,700 | 422,878 | 436,024 | 405, 424 428,210 | 404,365 | 436,879 | 402,053 437,867 | 412,584 | 448, 25) emeabe 
Price, rolls, “contr: ict, delivered to principal | | | | | ' 
CERES EES dol. per short ton__| 125. 25 125. 25 | 125. 25 125. 25 125. 25 125. 25 | 125. 75 | 125. 75 125. 75 125. 75 125.75 125. 75 125, 75 
Paperboard (N: tional senate Association): } 
Orders, new _......-.-.----- ——— tons__| 971,800 | 968,700 |1, 156, 300 |1, 101,800 |1,040, 100 |1, 152,100 | 973,300 |1, 105, 200 |1, 139, 300 |1, 078, 600 |1, 021,400 |1, 011, 211 885, 379 
Orders, unfilled, end of month_----------- do._..| 455,100 | 437,300 | 567,500 | 539,000 | 459,800 | 567,000 | 522,500 | 467,400 | 590, 800 | 423,700 | 374,400 | 392,400] 330,839 
Ee Eee do_...| 985,500 | 973,800 /1,072, 900 |1,071, 200 /1,073, 400 |1,092,000 | 939,700 |1, 122, 400 |1, 069, 600 {1,170,700 |1,051,000 | 992,200 | 937,720 
eee ae | 91 95 95 | 95 96 93 81 98 94 97 04 79 89 
Paper products , _ 
Shipping containers, corrugated and solic er, ee as e. 
shipments. -..-.--------- mil. sq. ft. surface area__| 6, 363 6, 398 7, 292 7, 059 6, 806 7,012 6, 459 7,041 7,198 7, 457 6, 661 6, 256 5,815 
Folding paper boxes, value: | 
New ahaawe alesis iaiaiideinivininiiniiad 1947-49 = 100_ | 160. 7 154.9 183. 1 169. 4 162. 5 174. 6 | 162. 6 | 176.9 160. 5 172.7 149. 5 | 156. 4 174.0 
Sea: ae 148.0 138. 4 158. 6 153. 4 152.7 155. 6 143. 9 158. 4 169. 2 177.7 152.8 154.1 161.9 
PRINTING 
Book publication, total......-- number of editions_- _ = 1, = — 1, 359 993 736 1,014 844 1, 323 1,079 974 826 
EEE Ee es 6 1 i 70 1, 069 815 568 800 738 1, 132 867 789 650 
BN FI. coin ccetetendecessctsasetian ae 185 220 | 226 | 151 290 178 | 168 214 106 191 212 185 176 




















RUBBER AND RUBBER PRODUCTS 









































RUBBER 
Natural rubber: 
Consumption. oe lO 47, 766 45, 231 50,707 | 49,375 46, 889 48, 224 43, 929 43,732 | 45,225 46, 744 43, 251 r 42, 400 47,170 
Stocks, end of month. SFE Pe ee | 97, 730 94,151 | 98,627 ; 108, 892 113, 532 112, 959 118, 825 119, 332 121, 618 114, 191 112, 677 | * 112, 316 112, 181 
Imports, including latex and guayule-_-__-..do-_--- 63, 921 48, 455 56, 785 60, 578 56, 126 61, 423 54, 661 44, 156 58, 625 46, 729 49, 743  . Seaaien 
Price, w holesale, smoked sheets (New York) | 
dol. per Ib_- . 295 . 272 | . 260 . 244 . 250 . 245 . 239 . 234 - 235 - 200 -206 . 209 . 204 
Chemical (synthetic): | 
RSTn ee long tons_- 69, 482 66, 970 81, 408 82, 952 85, 302 80, 227 79, 360 68, 299 60, 677 57, 170 57, 221 59, 373 57, 299 
0 EE ares == 72, 810 68, 888 77, 903 77, 221 72, 234 71, 751 61, 299 59, 241 58, 652 58, 515 52.670 | * 50,902 50, 120 
Stocks, end of month____......_.-......---- do_...| 117, 875 114, 099 116, 089 122, 041 132, 109 143, 789 159, 486 169, 152 167, 625 166, 724 166, 523 | * 175, 845 181, 228 
ERE ee aR PRE rete area do_--- 1, 487 1, 264 1, 713 1, 500 2, 299 1, 781 1, 923 1, 996 2, 244 1, 712 2, 359 7 | eave 
Reclaimed rubber: 
EE eee ere Minas 26, 784 24, 372 27, 699 28, 714 26, 839 26, 315 23, 001 22, 532 23, 360 23, 534 21,191 | * 21,208 19, 741 
EERE = 25, 356 24, 098 27, 334 26, 483 25, 213 24, 637 23, 414 22, 666 22, 409 21, 944 19,638 | 7 18,858 19, 166 
Stocks, end of month. babdéedtastbeeaaaneial a 31, 244 30, 631 30, 280 31, 263 31, 763 32, 791 31, 506 30, 318 30, 147 30, 692 31,226 | * 32,319 32, 233 
TIRES AND TUBES 
Pneumatic casings: 
Ee eae na ene thousands. - 8, 238 8, 236 9, 407 9, 262 8, 987 8, 572 8,173 7, 416 7,148 7, 664 6, 566 6, 481 6, 299 
eee do-_._- 7, 882 7, 243 8, 256 8, 913 8, 942 9, 279 9, 555 8. 798 7, 424 7, 573 5, 085 5, 667 7, 002 
Original equipment._.-_-.......-...-...--.- do-_-_.. 3, 004 3, 263 3, 570 3, 798 3, 200 3, 537 , 61 3, 130 2, 837 3, 155 2, 221 2, 620 2, 891 
Replacemént equipment-_--............--- 4, 794 3, 895 4, 598 5, 001 5, 604 5, 601 5, 793 5, 523 4, 438 4, 246 2,729 2, 903 3, 993 
Di ctciunmnsiinencnsemneemnesaaendel | ee S4 85 87 115 139 142 146 145 149 172 135 143 118 
Stocks, end of month....................... = 14, 118 15, 295 16, 456 16, 872 16, 973 16, 259 14, 883 13, 550 13, 287 13, 446 14, 854 15, 720 14, 977 
DN. i) Diiceia med bbbaaehagimadasmmaane | ae 86 121 96 112 135 137 137. 142 158 137 132  ) aa 
Inner tubes: 
IL «5. cuninidmimeipe meine euiie do....| 76,195 6, 428 7, 470 7, 544 6, 940 7, 035 6, 395 5, 679 5, 656 5, 752 4, 738 4, 533 5, 395 
eee do__.. r 7, 583 6, 364 6, 555 6, 760 6, 586 | 6, 907 7, 302 6, 529 | 5, 720 5, 960 4, 006 4, 625 6, 834 
SS eS eee do....| * 10, 284 10, 308 11, 242 12, 155 12, 592 12, 811 12, 097 10, 226 11, 288 10, 904 11, 611 11, 564 10, 107 
pete amt eat ete tae? do... 46 49 69 80 80 | 59 65 | 57 | 99 75 70 Shee ent 
! 























? Revised. 
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S-38 SURVEY OF CURRENT BUSINESS March 1954 
ey sony sone stated, —_—- a a a Rn ee — 1953 me ———— __1954 

an lescriptive notes are shown in the 7 2 iin a 
1953 Statistical Supplement to the Survey | January oy March | April | May | June July | August — October — ‘Decem- January 
STONE, CLAY, AND GLASS PRODUCTS 
| 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams_.| 168, 910 184, 754 193, 830 | 206, 348 178, 323 | 183,075 172, 177 160,350 | 186,236 | 202, 356 167, 782 Ff |; ee 
PORTLAND CEMENT 
cls Su tiglnaeioed 17, 325 20, 215 21, 802 23, 399 22, 698 24, 134 24, 289 23, 795 24, 738 22, 529 20, 243 17, 769 
I cacinduictockwnenttennnigtia — 80 84 93 97 97 100 101 102 103 97 M 74 

| SS EE ES: 14, 155 20, 813 20, 891 22, 924 26, 400 26, 480 27, 092 27, 433 27, 556 19, 495 14, 130 11, 143 
Stocks, finished, end of month 24, 464 23, 865 24, 773 25, 247 21, 542 19, 204 16, 445 12,859 | * 10,049 13, 083 19, 196 25, 857 
Stocks, clinker, end of month---_--..-.--..---- 8, 899 ° 9, 895 r9, 715 r 9, 401 * 8, 832 * 7,829 6, 652 r 5,001 r 4,109 r 4,022 5, 308 8, 209 

CLAY PRODUCTS | 

Brick, unglazed: | 

Productiont Riiinonueaie thous. ofstandard brick__| 391, 241 377,166 | 447,707 | 485,905 | 499,936 | 533,073 521, 922 526, 678 531,172 | 538, 051 490, 055 C—O 
0 EES eee ee ~*~ .-| 353,088 | 375, 051 439, 031 495, 613 5 544, 733 540, 237 517, 921 3 548, 073 469, 095 CE —EeE 
Price, wholesale, common, composite, f. b. 
plant SAREE Se Sener dol. per ‘ion... 27. 409 27. 410 27. 577 27. 789 27. 791 27. 839 27. 957 27. 957 28. 100 28. 100 28. 147 28.147 | » 28.100 
Clay sewer pipe, vitrified :t 
8 ena on Cisapbedunhetuacaneoneemene short tons__| 113, 227 124, 673 143, 156 142, 147 139, 598 145, 562 136, 631 139, 095 144, 989 144, 393 135, 081 CR 
ae nae Giclee ns etemdiiedl a 94, 920 106, 651 136, 741 135, 874 131, 359 140, 039 145, 519 148, 165 147, 954 154, 601 124, 716 aE OEE 

Sirecbued tile, unglazed:t 

ERE EIE RE I SS eee re ee do---- 81, 541 73, 976 79, 890 80, 799 78, 329 80, 701 84,175 83, 177 82, 428 85, 245 81, 631 2. 3 eee 
Sblpenents. Do are Ss ccausaubia do...-| 63,050] 68,020] 74,735] 80,474] 83,583] 85,114] 83,281 76, 567 75,654 | 81,884] 73,528 | 61,939 J--..-..-- 
GLASS PRODUCTS 
Glass containers: 
I iat ccwisitiawinc thous. of gross_- 9, 293 9, 000 10, 680 10, 291 11, 002 10, 861 10, 586 11, 489 10, 214 11, 088 9, 622 8, 889 10, 009 
Shipments, domestic, total_.........--.--..- - 8, 602 8, 510 12,170 9, 242 10, 504 10, 225 9, 853 10, 646 10, 572 10, 229 8, 850 9, 292 8, 820 
eneral-use food: 
a do-.- ° 861 825 1, 293 1, 006 1, 284 923 824 1, 090 1, 649 1, 032 736 727 805 
Wide-mouth food (incl. packers’ tumblers, 
jelly glasses, and fruit jars)_.thous. of gross_- 2, 485 2, 403 3, 266 2, 308 2, 909 2, 839 2, 765 3, 392 2, 984 3, 010 2, 575 2, 643 2, 842 
Beverage (returnable and nonreturnable) 
thous. of gross_- 385 497 828 1, 033 1, 149 1, 317 1,127 716 440 511 703 1, 138 346 
pc cumncewnmibanenend a 535 572 883 967 1,111 1, 181 1, 393 1, 274 1,104 908 553 703 514 
Liquor and one, thant ei ranoaebeineinenatil a 910 929 1, 418 906 1, 040 994 901 903 1, 098 1, 436 1, 308 937 
Meateinal and tollet..............-....-.- _ r 2,418 2, 270 3, 071 1, 869 1, 984 1, 879 1,815 2, 048 2, 077 2, 133 2, 012 2, 001 2, 262 
Chemical, nh en and industrial caer: icin r 848 804 1, 102 925 816 871 794 923 895 898 697 694 878 
Dairy products See do...- 260 212 308 229 210 221 234 299 325 301 266 417 234 
Stocks: ee ae 10, 427 10, 677 8, 970 9, 741 9, 909 10, 234 10, 646 11, 193 10, 527 10, 996 11, 388 10, 683 11, 520 
Other glassware, machine-made: 
Tumblers: 
Production 5, 975 6, 387 6, 778 6, 029 6, 049 5, 296 3, 861 5, 705 4, 810 5, 450 4, 635 Se 
— " 5, 541 5, 908 5, 886 5, 951 4, 800 4, 931 5, 389 4, 785 5, 716 3, 986 A Ea 
I acorn aselebeat eais eaaemarenscnen ener actol do 8, 724 9, 566 10, 230 10, 582 10, 705 11, 089 9, 953 10, 107 10, 075 10, 267 10, 716 8 —E—=E=—EE 
Talis kitchen, and householdware, shipments 
thous. of dozens-- 3, 652 3, 656 3, 667 3, 549 3, 533 2, 741 2, 739 3, 252 3, 793 3, 725 3,015 cc | a 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
| EERE a en | aa eee ft Se. eee EE! SES Seen! Nene 
EEE ee _ SSS Seer ere = ae  § See See i | 2 Sea a SS 
Calcined, production, quarterly total--....--.do--.-.|----------|----..---- 2) a ae 3 | as ae 4 at ee ee See 
Gypsum "products sold or used, quarterly total: 
i (“ ‘(as IE e eey Se eee ee | ee Soaeeeneeer | ee ee a a 
Calcined: 
For building uses: 
ee Pcckienesecnclonendansion 8. | a Seer sg, Se Seer SS Se ese: | eee — 
PE ixictnedsrennecsswececcs Pi vedevadecesecisonssecsee 12, 963 3 | I a EE Se 
All ed building plasters--.--..-------- ee Ee See “(| A Se : 
Lath thous. of y 4 ft_-  (: 2 ee SS: SAN 

Tile || SERS DGResS Rete: cree 

Wallboard" , _ = RSeRe Se See 
Industrial | plasters (| ch: ee ee Ce 

CLOTHING 
Hosiery, shipmoentes.......... thous. of dozen pairs._|* 13, 571 13, 724 14, 356 12, 862 11, 192 12, 328 11, 964 14, 085 14, 929 15, 049 13, 569 11, 821 12, 675 
Men’s apparel, cuttings:* q 
Tail garments: 

i a eae thous. o1 units 12,118 1, 984 2, 037 1 2, 220 1, 844 1,773 11, 285 1, 713 1, 511 11,891 r 1, 566 11, 834 1,791 
Overcoats and topcoats --.-.-...--------.--- a 1 398 338 350 1 §21 559 614 1 456 652 562 1 576 r 347 1 285 246 
Trousers (separate), dress and sport----- do___- 1 4,926 4,713 5, 087 15,662 4, 897 4, 398 13,370 3, 829 3, 725 14, 482 r 3, 682 13, 855 4, 548 

Shirts (woven fabrics), dress and sport 
thous. of doz__ 11,986 1, 869 1, 942 12,274 1, 783 1,655 11, 493 1, 462 1, 590 11, 805 1,491 11, 526 1, 518 
Work clothing: : 
RE ooo eaemrendansawekel do- 1449 394 440 1496 398 390 1357 419 394 1414 336 1 339 383 
DE ibdadtonubidenisentonesenianecwd do-. 1454 419 450 1 506 428 425 1412 411 393 1435 329 {| ee 
Women’s, misses’ , juniors’ outerwear, cuttings 
a iy):° 
fe i ee eS ee ae SS eee a 0 | Se See fa Ses ae 
Dresses Se ne — See 3 | ee ae | a ae Seer: 
SR a ee "el Sais EeaeenesS  ;, SSGSE eee 3 ERASE Sea | ;ie: ate amit 
Watts, blouses, and shirts__---.--- thous. o1d0a.. er =a 4 eee eee i | PE Serene |) Ry Se, ee . 








* Revised. » Preliminary. 1 Data cover a 5-week period. 
t Revisions for 1952 are shown in the August 1953 SuRVEyY., 


cover 5-week periods and for other months, 4 weeks. 


*New series. “pr by the U.S. Department of Commerce, Bureau of the Census. 
from eprieay 1,000 large manufacturers and include estimates for a number of small manufacturers whose cuttings in 1951 accounted for from 2 to 12 percent of the total output; women’s 
estimates are based on reports from 2,500 establishments (classified in the five principal women’s outerwear industries, including the skirt industry) which accounted for 

Cuttings beginning 1950 will be shown later ; data for 1952 are shown at bottom of p. S-38 of the December 1953 SuRVEY. 


outerwear—quarter 
over 90 percent of t 





4 tctal shipments of these industries in 1951. 














o'Includes laminated board, reported as component board. 





{Data for January, April, July, October, and December 1953 


Data are estimated industry totals derived as follows: 








Men’s apparel—estimates are based on reports 
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Unless otherwise stated, statistics through 1953 aaa 1954 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | January = March April May June July August Septem: | October at D —" January 
| 
TEXTILE PRODUCTS—Continued 
i 
/ COTTON 
Cotton (exclusive of linters): 
Production: 
Ginnings$_---.--------- thous. of running bales-- 8 a | A Tne ane 349 1, 166 5, 547 10, 788 14, 323 15,151 | 2 16,140 
Crop estimate, equivalent 500-1b. bales 
eS ee eee LS lO a SS eee ee ee a 3 16, 437 
IE... .:1i cin nntpiienietiinaiaiial bales__| 4902, 674 766, 090 769, 496 | #909, 240 748, 049 740, 864 | 4742, 064 725, 849 702, 425 | 4 872,128 684, 990 | 4 757,152 § 678, 827 
Stocks in the United States, end of month, 
— as ~~ Fl Ue 10, 203 9, 201 8, 119 7,129 6, 181 5, 502 19, 289 18, 837 18, 251 17, 745 16, 597 15, 676 
Domestic cotton, total. -.--- d r 11, 133 10, 125 §,117 8, 025 7, 031 6, 084 5, 409 19, 204 18, 757 18, 168 17, 670 16, 532 15, 615 
On farms and in transit r 2,182 1, 401 858 719 621 470 259 14, 329 11, 687 7, 338 4, 939 2, 963 1, 856 
Public storage and compresses... .----- do....| * 7,255 6, 906 6, 366 5, 491 4, 691 4, 005 3, 706 3, 682 5, 815 9, 368 11, 186 11, 925 12,058 
Consuming establishments--.-........- do....| 71,697 1,819 1, 892 1, 817 1, 719 1, 609 1, 444 1, 193 1, 254 1, 462 1, 545 1, 644 1, 701 
en Eee ee Picea ’73 78 84 94 97 97 93 84 80 83 75 65 61 
EE vininneminseemeesesabinenwoneneed bales../ 291,829 | 259,475 | 246,467 | 208,208 | 260,905 | 220,226] 114,632} 193,304 | 199,809 217,307 | 242,848] 375,023 §........-- 
0 See do....| 25,322 27, 055 12, 495 33, 122 15, 938 11, 430 8, 375 9, 130 20, 209 7, 776 8, 510 _< | =e 
Prices (farm), American upland_---- cents per Ib_. 29.8 30. 2 31. 5 31.5 31.7 31.5 31.9 32.8 33.1 32. 5 31.8 30.7 30.1 
Prices, wholesale, middling, !546’’, average, 10 
tic nuadinaerpeademestionll cents per Ib_- 32. 5 32.9 33. 2 33.0 33. 4 33. 2 33. 4 33.0 32. 8 32.7 32.7 32.6 33.2 
Cotton linters:] 
Eee thous. of bales_- 4111 110 137 4128 131 123 #103 121 122 4124 lll 4111 113 
IL, citunmtnneniotignadmepinaiennnatciel do-_... 4207 174 152 4119 83 66 449 60 172 4247 240 4 221 222 
ee ES eee a 1, 047 1,079 1, 097 1, 126 1, 063 1,050 987 986 1, 081 1,177 1, 297 1, 376 1, 428 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 
production, quarterlyc’..--mil. of linear yards-.|..-.-......]---------- EE EEE EE EEE J ae eee J 
i OT Sa. thous. of sq. yd..| 54, 833 51, 908 48, 672 55, 304 62, 247 57, 382 47, 359 45, 368 54, 903 47, 444 46, 093 | Set 
| EE ses: do.... 3, 647 2,779 6, 295 6, 887 6, 311 4, 924 4, 399 4, 504 6, 267 4, 651 7,193 ana 
; Prices, wholesale: 
' AE cents per Ib_- 34. 40 33. 92 32. 52 32.01 31. 98 32. 82 32. 56 32. 97 32. 74 31. 44 29. 59 29.13 28. 56 
i OO” eee cents per yd-_- 40.7 40.7 38.8 38. 8 38.8 38. 2 38. 2 38. 2 37.2 q 36.9 34.9 » 34.9 
) Print cloth, 39-inch, 68 x 72_.........----- oo 18.3 19.3 18. € 18.4 18. 4 18.5 18.3 18.3 17.9 17.5 16. 5 15.9 ? 16.0 
' Sheeting, in gray, 40-inch, 48 x 44-48_____.do_._. 17.1 17.0 17.0 16.9 17.3 18.0 18.0 18.0 18.0 17.8 17.5 17.5 ?17.3 
| Cotton yarn, natural stock, on cones or tubes: 
i Prices, wholesale, f. o. b. mill: 
i 20/2, carded, weaving-...........--.-- dol. per Ib_- - 709 . 702 . 692 . 690 679 675 - 670 660 655 . 643 636 630 » .625 
S672, combbed, RWTITING.....cecceccceenenes do-..-.- 1.018 1,018 1.014 1. 002 . 995 5, 984 5.978 5.972 5. 964 6. 955 +. 939 76.9278 25.922 
i Spindle activity (cotton system spindles) :{ 
Active spindles, last working day, total.._.thous..} 21, 680 21, 622 21, 575 21, 259 21, 377 21, 201 21, 344 21, 391 21, 322 21, 244 21, 252 20, 933 20, 897 
Consuming 100 percent cotton.........-..- do....| 20,314 20, 277 20, 221 19, 926 20, 013 19, 824 20, 007 20, 063 20, 039 19, 953 19, 990 19, 695 19, 652 
Spindle hours operated, all fibers, total_mil. of hr..| ‘ 12, 282 10, 179 10,251 | 412,353 10, 133 9,938 | 410,126 9, 857 9,582 | 411,853 9, 232 | 410, 246 9, 145 
Average per working day-_--.......-.--- ae 501 518 513 501 507 497 405 493 491 479 474 436 457 
Consuming 100 percent cotton...........- do....| 4 11, 521 9, 561 9,635 | 411,608 9, 489 9, 330 £9, 484 9, 279 9,044 | 411,192 8, 719 49, 683 8, 631 
Operations as percent of capacity...........----.- 4135.7 140. 2 139. 5 4 136. 7° 138. 6 136.1 #110.9 134.8 133. 9 4130.6 129. 1 4118.8 124.7 
RAYON AND ACETATE AND MFRS. 
Filament yarn and staple: 
Shipments, domestic, producers’: 
oe So mil. of Ib_- 77.0 71.0 80.8 78.3 81.5 80.3 78.8 72.0 63.6 64.6 62.9 as 
8 eer iicad 24.1 18.4 21.9 24.1 26.6 27.0 27.0 23.8 22.8 26.0 25. 5 Ome 
Stocks, producers’, end of month: 
i OS eee  —_ 64.0 62.9 61.1 60.3 57.9 56.8 59. 6 65. 1 72.1 74.3 71.3 i, aa 
8 aaa a 18.8 16.5 17.2 22.9 26.1 30.1 32.9 37.0 35. 8 34.0 29.9 1 =a 
as a emma thous. of Ib_- 5, 513 6, 260 10, 892 11, 351 6, 069 7, 241 7, 557 5, 592 3, 355 2, 006 2, 277 5) Re 
Prices, wholesale: 
Yarn, viscose, 150 denier, filament, f. o. b. ship- 
OS FEEL DDE: dol. per Ib_- . 780 . 780 . 780 780 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 > .7 
Staple, viscose, 14% denier_.......-------- do_--. . 366 . 366 . 366 . 366 336 . 336 - 336 . 336 . 336 . 336 . 336 . 336 » . 336 
Rayon and acetate broad-woven goods, production, 
quarterly ¢?............---- thous. of linear yards..|-......-.-|---------- | ee See , EY Seen ISIS TAO 1 431, 427 .........- 
SILK 
Silk, raw: 
a thous. of Ib_- 901 585 640 573 666 593 698 812 643 695 414 | 
Price, wholesale, white, Japanese, 20/22 denier, 
87% (AA), f. o. b. warehouse---.-.-- dol. per Ib-_- 5. 55 5. 56 5. 53 5. 05 5.12 5. 21 5. 21 5. 20 5.18 5. 23 5. 27 5. 43 » 5. 58 
WOOL 
Consumption, mill (clean basis) :4t 
PS EEE TT thous. of lb__| 4 34, 360 29, 564 30,000 | 436, 490 31, 396 31,272 | 432, 225 29, 876 27,736 | 429,645 18,968 | 420,915 18, 544 
ELLE LEER LESS do....| 413,690 12, 656 12,812 | 414,320 9, 736 q 47,770 10, 556 9,940 | 411,730 8,992 | © 10,720 9, 812 
EE —E ae do....| 40,933 28, 487 31, 569 29, 791 25, 093 21, 994 30, 622 19, 169 22, 744 20, 774 16, 322 i | oa 
Apparel class (dutiable), clean content*._...do....| 21, 381 18, 443 17, 254 19, 489 14, 956 15, 141 13, 463 10, 780 13, 267 11, 237 8, 094 ce 
Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis.._..dol. per Ib_-. 1. 725 1. 725 1.722 1, 737 1. 752 1. 748 1.725 1. 725 1. 725 1. 725 1, 725 1. 725 1.725 
Bright fleece, 56s-58s, clean basis, ......-.-- | 1, 225 1, 225 1. 185 1, 201 1. 194 1. 199 1. 189 1.174 1. 200 1. 200 1. 204 1, 205 1. 205 
Australian, 64s, 70s, good topmaking, clean basis, 
a dol. perIb..| ° 1.725 61.725 61.750 61.775 61,775 61.775 1.778 * 1. 780 *1. 780 61.780 * 1. 780 61.779 1.775 
r Revised. » Preliminary. 1 Total ginnings of 1952 crop. 2 Ginnings to Jan.16. | *% December 1 estimate of 1953 crop. ‘ Data cover a 5-week period. ' Specifications changed; 
quotations beginning June 1953 not comparable with earlier data. | * Nominal price. 7 Data cover a 14-week period: other data are for 13 weeks. 
§T otal ginnings to end of month indicated. 
{Data for January, April, July, October, and December 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 
» Kay 4 series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 
shown later. 
tRevisionsfor 1952 are shown in the August 1953 SURVEY. o’Revisions for broad-woven goods for first and second quarters of 1952 are shown in the October 1953 SURVEY. 
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Exports, total 9 
Passenger cars 2. 
Trucks and busses 9 






Truck trailers, ppemeeien, Dat tnacuaveed  — 


— trailers? EEE aS do.... 
| ae eee G0... 
All and SAE SE aera SF do_-- 

ee EE ee G0.... 


Registrations: 
New passenger Cars--._- 
CS EE een eee Bisiex 


RAILWAY EQUIPMENT 








American Railway Car Institute: 


Shipments: 

Freient cars, total. ...................- number... 

Equipment manufacturers, total - ._.-.- “= 
eee: do-.--. 
Railroad shops, domestic_..........---- . 
Um ee do... 
Equipment manufacturers, total ------- do-..- 
0S EE eee do-...- 
Railroad shops, domestic__......-...--- do-...- 


Association of American Railroads: 
Freight cars (class I), end of month:§ 






Number owned..-.....---.---.---..-thousands_.- 
Undergoing or awaiting classified repairs 
thousands--. 
Percent of total ownership-_-.----..-....----- 
0 Ll EEE number... 
Equipment manufacturers -_---..-......do---- 
IIE, i desievancdsccenwennsens do--. 


Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
number... 
Percent of total on line.......--.-.-...-------- 
Orders, unfilled: 
Diesel-electric and electric locomotives, total 
number of power ‘units_- 
Steam locomotives, total_........-_- number. - 





Exports of locomotives, total.........--..--..- do--.-.- 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 





a SE ee ee en number. . 
ena a aOR aR Raman ER Ge.... 














27, 121 
14, 136 
12, 985 


5, 858 
5, 635 
2, 588 
3, 047 

223 


386, 221 
72, 606 


704 
669 





396, 558 


1, 762 


89 

5.1 
63, 711 
34, 891 
28, 820 


1, 835 
12,1 


1, 057 
12 
40 


779 
743 








7, 257 
, 372 
, 885 


740 
429 
823 
606 
311 


368 


672 


486, 
79, 


ie ee OD 


764 


89 

5.0 
59, 354 
32, 732 
26, 622 


-_ 


843 


47 


832 
794 





28, 675 
16, 704 
11, 971 


8, 850 
8, 516 
2, 990 
5, 526 

334 


528, 278 
91, 127 


6, 968 
4, 768 
4, 737 
2, 200 
37 

37 

37 

0 


1, 765 
88 


54, 333 
30, 141 
24, 192 


1, 656 
11.5 


861 
8 


40 


732 





28, 511 
16, 455 
12, 056 


9, 781 
9, 454 
3, 166 
6, 288 

327 


540, 575 
86, 366 


1, 767 
89 

5.0 
50, 717 
29, 351 
21, 366 


1, 547 
11.1 


675 
7 


45 


677 











22, 661 23, 564 
14, 397 13, 544 
8, 264 10, 020 


9, 708 9, 285 
9, 351 8, 965 
2, 778 2, 526 
6, 573 6, 439 

357 320 





542, 193 


77, 199 


533, 783 
76, 161 


7, 066 7, 096 
4, 029 4, 823 
3. 574 4, 376 
3, 037 2, 273 
26 37 

26 37 

26 37 

0 0 


1, 767 1, 769 

91 92 

5.2 5.2 

45, 804 40, 119 

26, 880 22, 908 

18, 924 17, 211 
1, 437 1,315 
10. 6 10.0 

564 511 

6 5 


39 61 


945 673 


591 








24, 514 
11, 862 
12, 652 
9, 703 
9, 498 
2, 629 
6, 869 
205 


502, 430 
76, 673 


1,771 
92 


40, 224 
21, 497 
18, 727 


1, 336 
10. 4 
405 

4 


46 


626 





22, 881 
10, 455 
12, 426 





1, 772 
94 

5.3 
37, 554 
20, 651 
16, 903 


1, 216 
9.7 
545 


48 


797 








19, 823 
8, 951 
10, 872 


8, 366 
8, 194 
2, 608 
5, 586 

172 


504, 697 
82, 661 


8, 963 
5, 636 
5, 631 
3, 327 
46 
46 


1,775 


33, 159 
15, 405 
17, 754 


1, 223 
10.0 


628 
2 





877 








23, 557 | 
10, 040 
13, 517 


7, 867 






450, 311 


72, 596 


30, 703 
13, 911 
16, 792 


1, 222 
10. 2 


659 
1 
63 


677 





21, 578 
10. 884 
10, 694 


5,616 
5, 219 
2, 316 
2, 903 

397 


413, 937 
68, 659 





1, 776 
SS 

4.9 
27, 678 
12, 256 
15, 422 


1, 232 
10.5 


571 
0 


46 


673 











S-—40 March 1954 
Unless otherwise stated, statistics through |. _ 1953 —— 1954 
1952 and descriptive notes are shown in the Febru- Sentem- iN ‘ mae 
1953 Statistical Supplement to the Survey | January prec March April May June July August i October over: — January 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES | 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys- | 
tem, wholesale price._............... dol. per Ib-_- 2. 122 2. 110 2. 122 2. 134 2. 146 2. 170 2.170 2. 158 2. 122 2.110 2.098 | 2. 098 P 2.073 
Woolen _ worsted woven goods, set woven | | 
felts: 
Production, quarterly, total_...thous. of lin. yd- -| peecnwewadlnn wee mma DE Isswccnncnthesiuniaees ff ae See |, ee | 72, 485 seine 
Apparel Tenet, tocal.............--..--.- 0-...|----+-----]--<------- SS ee eee fa ee “| anes | @eed.......... 
Government orders. ...---------------- : ee ee eee A) aa ae | eS See: |) eS ERE | 4,320 ae 
Other than Government orders, total... -do---.|----------|---------- Se Se 4 EEE Se eaaie ... |e : |; 59, 286 vetoes 
OS) SS eae = SE ee 4) a eae EE Eincetconcuteawenstnaas 2s . | ee ical EEE 
Women’s and oe ES aNE: SS Se See Sf a See (2 Se <a 38. 687 | acaba | 30. 897 Janice 
Nonapparel fabrics, total_...-..-...------ oe Ss Soe oo G SE Speer eee | ee See . )}| a " |) eee 
i windinndlewuiemcatd Se Eee See | Se Se 0 | ee >: | See ace 6. 236 . 
Other nonapparel fabrics---.--.--..-~-.-- / ee ae | es. Sees S ) ea ee 4, 496 ees: “omapeeiie i) Se 
Prices, wholesale, suiting, f. 0. b. mill: | 
Flannel, 12-13 oz./yd., 57’’/60"" . 1947-49=100-_- 112.5 113.9 113.9 113.9 113.9 113.9 113.9 112.9 112.9 | 112.9 112.9 112.9 112.9 
Gabardine, 10%-12 4 Oz. lyd. , 56""/58""_. x 104.7 104. 7 105. 3 105. 8 105. 3 105. 3 105.3 103. 6 103. 6 103. 6 103. 6 | 103. 6 103. 6 
! u } 
TRANSPORTATION EQUIPMENT 
AIRCRAFT | 
Civil aircraft, shipments.-_.....-.....----- number - 365 382 358 402 417 339 402 350 359 235 275 250 278 
ii cuscibadioduccesatiweesceccceeneds Giinc« 107 82 81 112 119 104 154 138 92 146 137 as 
MOTOR VEHICLES | 
Factory sales, total .............-.--..--.- number..| 565,172 | 583,001 | 700,685 | 723,532 | 643,487] 661,992] 705,132] 615,382] 573,688} 620,562 | 452,487 | 482,920] 549,946 
CE a 254 | 190 236 145 367 380 376 447 348 519 371 | 424 401 
OE Sa ae do--- 218 189 189 141 339 359 368 407 344 496 288 393 361 
Passeneer cars, total. ...................... do..--| 453,319 | 486,071 566,320 | 596,633 | 549,677] 587,549 | 599,134] 513,457 | 475,289} 528,088! 378,406 | 387,844 4 453,378 
a cccsemviiiod do....| 435, 129 467, 440 545, 961 577, 971 531, 544 570, 826 581, 870 501, 055 465, 737 516, 257 369, 994 371, 844 433, 876 
a cmaineaeweudad do-- 111,599 | 96,740 | 134,129] 126,754] 93,443] 74,063] 105,622] 101,478] 98,051 91,955 | 73,710 94,652 | 96, 167 
Domestic a eid do- 97, 879 86, 212 122, 043 114, 787 82, 433 66, 063 92, 788 89, 911 86, 919 79, 541 64,781 | 80,224 83, 563 






















340, 788 
60, 706 











5, 101 
3,815 
3, 658 
1, 286 








17 








1,777 
91 

5.1 
23, 537 
9, 153 
14, 384 










1, 215 
10.6 









486 
0 











523 















r Revised. » Preliminary. 


2 Data exclude all military-type exports. 





t Revisions for 1952 are shown in the August 1953 SURVEY. 


o'Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINESS STATISTICS. 
for January-Septem ber 1952 are shown in the December 1953 SURVEY. 
§ Not including railroad-owned private refrigerator cars. 
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A Basic Handbook for Businessmen 


BUSINESS STATISTICS 


‘The 1953 Statistical Supplement 
to the Survey of Current Business 


THE NEW VOLUME contains com- 


prehensive descriptions and explana- \} 


tions of all statistical data covered in its 
tables and in the monthly Survey of Cur- 
ren Business, furnishing the reader with 
the information essential to the proper 
us of the data. Definitions of the statis- 
tical units employed, methods of collec- 
fon of data, adequacy of samples, and 
names and addresses of the original com- 
pilers are among the information in- 
eluded. In addition, the notes direct the 
reader to previous publications provid- 
ing monthly data prior to 1949, and call 
attention to any changes in the series 
which might affect comparability. 


UNITED STATES DEPARTMENT OF COMMERCE ° 
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Statistics 
1953 Edition 












BUSINESS STATISTICS, 1953 edi- 
tion, will hereafter be the basebook to 
which the 2,600 series regularly carried 
in the 40-page Monthly Business Statis- 
tics section of the Survey of Current Bus- 
iness will be keyed. For each of these 
series it provides monthly data from 
January 1949 through December 1952, 
and annual averages of monthly data 
from 1935 through 1952. 


OFFICE OF BUSINESS ECONOMICS 


$1.50 per copy, Business Statistics is now available from the nearest Department of 
Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office, 


Washington 25, D. C. 

















